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Kohl Plans to Urge 
U.S. Flexibility on 
East- West Trade 

By WiUiarn Dioadiak W goods -to the Soviet Union and 

_ . East bloc countries. 

: Weapon Pav Semce .-..Washington argues that Weston 

~u Mgh-tedmdogy exports, especially 

Chancellor HdrmtfcW.isdeepW m u>e jMd of ScrodaSSS 
concerned by Premdent Ronald have aided tbe Soviet Union’s^ 
Reagan s apparent mtoiuon . to dear rearmament <md forced the 
pros for new aubs mEasl-Wea . West to spend exorbitant Sums on 
trade at the Wffliamsbmg summit defense towmter expanding Sovi- 
and wilJ seek to change ms. tmnd > etmflitaiy power, 
when Mr._ Kohl jwj5 a one-day Bonn has agreed to imnrove tbe 
nston next 



Soviet Union Intensifies 
Its Campaign Against 
NATO Missile Program 


By Serge Schmemann 

Hew York Times Service 

MOSCOW — Tbe Soviet Union 
launched a new propaganda cam- 
paign Friday against the deploy- 
ment of new U-S. medium-range 


Coinciding with publication of the Eu 
the new booklet, Pravda published and the 


i peace movements 
a discussion of Easi- 


a strongly worded, detailed critique era and Western concepts of deter- 
of a recently revised edition of the fence. 


Pentagon's booklet “Soviet MiH- The passage on peace movc- 
tary Power.” meats struck diplomats as having a 

Writing at considerable length, strong note of frustration and dis- 
Pravda raectcd the figures used in approval of the direction Western 
that brochure to support the U5. disarmament advocates have taken. 


whm Mr.^ Kohl jia ys a one-cay Bonn has agreed to imnrove tbe 
womng visit to Washington next system of controls on strategic 
****- - _ goods, biit not to the ouenl that it 

Chancellery and Foreign Mims- -would disrupt normal with 
try officials said Friday that they the East. On Thursday, FremAmii* 
fear that another confrontation on Minister Otto Lambsdorff warned 
East-West .trade could harm the that Mr. Reagan’s proposals could 
.Western alliance eves more than further impair the weakened state 
last year's imbroglio twee the Sovi- of wodd trade and lead to greater 


Pnvda titled 


with 13 tanking officials for the 

growing military threat from the movement initially drew praise 
Soviet Onion. from Moscow, the booklet in dicat- 

Pravda made the standard Soviet ed that the Kremlin leadership had 
charge that Washington is seeking soured on the pacifists. 
ra3iiaty superiority to “impose its “One could hardly agree with 
Will on the world.” It addedthai, if the fact that under the guise of ‘no- 
M f rostrated, Washington is prepared vdty’ and independence’ some 
,h, to resort to “direct military adven- people are bringing the Cold War 

Iurei and even war." Sfl imo to Aa, movent. 


„ - - *- . 1 »»*'**» *MWfc.iwu UJU UfiUlW IWi HI dupiuv«u VI LUW UIIWAIWU VIMiWIU 

^ brochure to suppon the U5. disannameni advocates have taken, 
comention that thefThas been a Whereas the rise of the peace 


rtnamralgasiapelineL' ... 

They would prefer to focus the ' West -German officials said that 
agenda oil global economic issues White House persistence on the 
like high interest rates, improved East-West trade issue could threat- 
world trade and debt prdblems'of ' en to undermine the summit by 


The revision involved mostly state- 
ments by the Kremlin oner 

tbe original publication. 

The fanfare with which the 
booklet was issued reflected the in- 


devetoping countries. -- forcing a cccfromaiion over an in* 

Seeking to defuse the amtiover- solnMetppicwhaedistractirig par- 
sy before the May 2W0 summit in «^aots from achieving, progress 
Wnnamsbmg, rviramia; Mr. Kohl “i?” 1 * vit “ wodd economic 
hopes to convince Mr. Reagan that P robl “ ns - .r: - ~ 

the alliance cannot afford to bear A Bonn foreign aaairs ofnaal 
new strains over trade at a tune of smd; flrt just not possible to get 
Wring tensio ps over thfr protective 80 agreement tight now. We- have 


dep loyment of medium-range an- study groups lowing imo tbe East- 
dear fririiw later tins year, Emm West questions and the work 
iourcesaaid. • dwiildlje donfe at that levdand 


in. hires and even war.” spirit imo the peace movement, 

^ The diarges were similar to and are sowing the seeds of hoslili- 
those contained in the new Soviet ty towards the socialist countries 
booklet. The new booklet, howev- and tbeir sociopolitical system,” 
er, used more sophisticate) lao- ihc booklet said 
Sttage that was belter suited to the On the issue of deterrence, the 
gin by year s end unless process is readershio for vriiich most booklet said that Western countries 


■When be confers with 


notat thesanumL*’ 

.' Government offfcfals 


Reagan next Friday at the White SL' v P . 

House, Mr. Kohl also is expected 

to urge the United States to show 

continued flexibility at tbe Geneva 

arms talks and not be deterred by 

the recent Soviet rebuff of an inter- 

im solution proposed by Mr. “ ™ Woe coonlnes, ^ as Po- 
Reapan hot weS^T^ ■ . V ^ ?“ d Rranama,- that, have m- 


SPACE WORK -r- As the Earth glows above him, Donald H. Peterson studies die 
side of tbe shuttle Challenger in the first U^. spacewalk since 1974 Page 3. 


Senate Budget Panel Cuts in Half 
Reagan Ropiest on Military Funds 


of new American medium-range 
missiles, which is scheduled to be- 
gin by year’s end unless progress is 
made in aims talks with the Soviet 
Union. 

Officials ranging from Maior 
General Konstantin F. Mikhailov 


Western readership for which most booklet said that Western countries 
of the initial press run of 130,000 understood the term to mean “con- 


pi the initial press run of 130,000 
copies reportedly was intended. 
Diplomats hoe speculated that 


tainment by terror or intimida- 
tion.’' 


'round table” press conference. 

Mr. Sbytikov said the booklet re- 
tooled Moscow’s “deep concern” 


TnbWest Gentian officials said debt prddans in 

Mr. Kohl would encourage die recat ywij. -. • 

United Slates to expksrclbrthtt The Reagan adnnmstranon is 


ad and .Romania, fhat.have in- .'. By Edward Cowan • 
iredenonnous debt prddems^ in - Hew York Times Service 

emt ywra . ^ . ' ! WASHINGTON — A bipartisan 

The Reagan adminis tration is majority of - thp Senate - Budget 


ideas when the . Geneva laiVs iT^ portiSdly plannHig to block U.S. H- ihcreass that 
sume next month. - V cenangifanaccooi.wiilnn theaffi- Reagan hadinsi 

A senior chanodtery mde smd^ ^ mmecOTnotbe twched. for Venation’s s 

that the ideahm bs the Sovka Sobs' : Tbe Frmcii govemmcat.also has The vote Tb 


that the igectitm by the Soviet 
eign minister, Andna A; Gromyko^ - protested stre 
“£d not dose attdooit” >- L : r j^Wftioo xf 
He said That maybe Mdscok S 0 ? 11 * 85 
wBntedJo; 

to^ ^tam-rioten offers wtfcijfeSffl- 

States was m roectingproposalj by flwa -tt.ttooo 


^ ■* " tions that thee is already East- 

y Edward Cowan . The committee will take up taxes party, the action was the most se- West parity on tbe continent. 
few York Times Service and nonmflhary spending next ricus setback the preadent has suf- Western analysts found little in 

TTMrmxi a wee ^ f^d on budget matters since tak- what the panelists said that ad- 

rof ti Wate^S Mr. Danarici announced that mg Gtae ojmmiuec mCTto. vanned the debate over the mis- 

tee ha?L^S ^ ^vould vote for the 5-percent in- a D P Jocrai siles. Such press coherences, how- 

r^e^ ffSv bX crease mmutes after taeng a tele- from South Carolina, was absent, eva. remam relativdy unusual 

d year 1984, jtShati^ P ^ «D from Mr. Reagan. By Withm an hour of the vote, the evmthat ad- 

that Presktert Ronald ^ rime . it was apparait that a White House issued a statement vanced the debate over the mis- 

had nuisted was necessarv bipartisan migority supported tbe saying that Mr. Reag an was “deep- ales. Such press conferences, bow- 

forthenatiotfs^ai^;^”^ 5iwcentfigurc, ly disappointed” by the action “It ever -rernmn relative^ unusual 

T^wte ThmSay was 17-4. ^ annonndng his dedsron, Mr. « hs hope that a majority of the events m Moscow and rdlect a 


oenerairamsiannn r. mucmuov ^ ^ ^ ^ and rbe- The pamphlet insisted that Mos* 

~ Alesa (one W ould continue to escalate cow’s definition was founded in ef- 

p. Shytikov of the Cenum Cornonl- ^ approach of the deadline forts to achieve detente and disar- 

teeoi the Communist Pam gam- for ^ deploys ral of ihe first of mament, bui it also noted that “at 
ered to^ answer questions for two ^ American pershing-2 missiles, the same time, being compelled to 
ijf** 1 * “ vns ^fisaroed «® a the focus of most of the current counter the actions of the West, the 
round table” press conference. dispute. Soviet Union has bnflt up a power- 

Mr. Shytikov said the booklet re- The new Soviet publication dif- ful defense capability as a forceful 
fleeted Moscow’s “deep concern” fered from its predecessor laigeW warning to possible aggressors " 
about milit a r y tensions, while Gen- in the addition of new Soviet poa- Tbe booklet also argued that So- 
erai Mikhailov pointed to maps of turns and statements. But it also viet military doctrine was of a 
Europe to support Soviet contra- contained two new sections, one on “purely defensive nature.” 


Reagan Aides Concede 
MX Will Be Vulnerable 


for tneiiation’s security, 5-percent figure, ly disappointed” by the artion -It 

it also has The vote Thursday was 174 “ announcing his decision, Mr. is ins hope that a majority of the 

si stricter Eight Repnb&ans, building the Donwnci sad he hoped “to see commmee will find a way to ream- 
transfers, coamariai rhoirmm, Pete V. somebipartisan support for redne- sida-thar action. 

- — . . . _ . _ - - . . - ann ~ — - riff *L. TL_* THa PAnffTMCiAnvl hiirinAf rarnlu 


sense of urgency on the part of the 
Krembn. 


By George G Wilson 
and Margot Homblower 

Washington Post Service 


for the Soviet Union to target or 
biL 

The new MX basing plan, if Mr. 
Reagan embraces it, will be his 


tp-^rmnintize-tbe -East-Wettarade 


WASHINGTON President fourth. The first three were ulti- 
ooald Reagan's arms advisers say mately rejected, and last winter an 


dUUU WPD HI IWMUK muvwwur V I _ ... ■ • W ■ r *• I 

Ose Soviet kada^Xm Vi Aadny ionsatlsnUc oon^rte Qn ecanramc 
pov last Decembw^sp w are not 

all that Dessmtistic/* . ‘ • ’■ debaters reachin g a fever pitch.. 


H«3t is trottitiedTjy fte spate of voted agamstit. ' ‘ ‘ 

t r a n s adant ic oonflicte cat econmnic .. p -,rry M Speakes, the - deputy 


all that pessimistic/* *. . ; ^ 

The Bonn governmetrt is woiried 


C om m u nity has 


that Mr. Rcagpo plans to press for . accused the Unked States of steal- 
agreement at the summit on a ing its traditioiial export markets 


voted agamstit. v;’ T ’■ no mniH ta t yspending. y 

.[Lany M. Speakes, the- deputy I Es comment' drew a quick -re- 

Wta te House press secretary, said sponse firom the ranking Democrat 
Friday that Mr. Reagan remains ia the committee. Senator Lawton 
firaily committed to his' proposal M. Chiles Jr. of Florida. He weed 
for a. 10-percent increase debate with Mr. Doinenici and added a 


drafting the resolution, the House Atlantic Treaty Organization has 
and Senate Budget- committees been under wav for some time, 

Ca. _« 4 l. . % • J « n 


there is no practical way to protect nnpaliear .Congress J70ted^ to hold 
the MX imssile ibthe point of clcs^ up'produoiOT ’fimds'for the inisriie 
mg the “window of vulnerability” until Mr. Reagan could find an ac- 
Mr. Reagan campaigned against so ceptable plan. It was that vote that 
vigorously in 19S0. led Mr. Reagan to turn to a com- 

Senators said this shift in posi- mission. 

In an effort to reassure senators, 
panel members at the briefing rc- 
Dortedlv said there was little 


a debate centers chiefly on authority. 
. The Democratic-con trolled 


by Yuri V. Andropov, the Soviet *» ^ ™ In an effort t° reMsmesepau 

Irader, in Pravda; a rare Moscow m dosed «“ Thursday panel members at the bnefing 


brood za 
with the 


of-.tradfr Testrictions by offi 
[ Woe by expamfeig daily j 


to sell subsidized floor, 
and poultry. Tbe Unit- - 


the powers or me rnis-oasea ed States, however, claims it is only 
Coordinating Cranmittee on East- adopting tin same srifing tactics 

West Trade, known as CQCOM, to that the Europeans have practiced 

prevent the flow of higb-tedmolo- for many years. 


the connmuee action. United Ptess hope fw bipartisan voting on revc- „ ine uemocranc-controiieo leader, m Pravda; a rare Moscow ncTTv ZZZn * # *JT “TJ 

Tfitmfltiflriiil fnvn Wuriw mnw a ntoa for RfinnhUean ■am- House of Representatives has ap- press conference bv Foreign Minis- f ec p tI1I1 J eD daooiis to be portedly said there was httle 

proved a budget resolution that ite Kndrei A. Groiyko. sharp made Monday by Mr- .pagan's «*ance over the next several years 

tT^n .1 rn ; r, ■ ■ ,1 . SnnrTr^-n«7 £ dudes an increase in military funds statements bv Defense Minister special advisory commission on the that the Russians could knock out 

amMrRfflsmteira. tot ita Do^ts to 1* Dmitri F. Strn^ aod S JCtAbrim half to Stmale wos in- bojhUA^cs and bombm ia 

gresatmal budget resob^in for the Canning m a committee con- 4 percent and the administration Viktor G. Kulikov, the commander V0 J^ cL a ^ r P ns ^ sTrik ‘t. . 

nm fiscal year, which starts Oct. 1. trolled 12-10 by Mr. Raagan’s own (CtstoDsd oo Pw 2. Calf) of to Wa^a* Pact forc^ J 


4 percent and the administration Viktor G. Kulikov, the commander vo ^ VE d- 
(Cantinaed oo Page 2, CoL 1) of the Warsaw Pact forces. The 


vdved. a surprise strike. 

The panel will urge the deploy- If the Soviet Union fired subma- 
meat ol 100 MX nnksilcs in exist- line missiles against the bombers 
ing Mmuteman riles in Wyoming, first, the briefers said, tbe MX and 


Oil-Spill Politics Endangers Gulf 

Threat of Growing Slick Is No Mach for Animosities 


tt.r Tr,c^r>Vi - crude oil are believed to be floating sweeping cease-fire that Saddam 

By Joscp D ritenett . haff-iadmierged. Hussdn, the Iraqi leader, conld 

international Herald Tr&me An Arab cabinet utiitiswr, who present as a reduction in bosfflities 

KUWAIT — The failure of the asked not to be identified, said Fri- to his Arab allies, many of whom 


L.vs r _ .J. 


entire r^jon. NEWS ANALYSIS . 

Wees to fadHtate a political 
2? 1 ?; oompronuse^ without loss ^of face. 

Now. a- solution will he more du- 
Qarar. tbe United Ara^ fimrate ^ ^ war rivalries are 

Sdt telte open even oil tfafe is- 

Thursday without any accord _ex- 

cept commitmeats to while noncombatant Gulf states 

studio, further consultations m 3^005 f OTa tmee to tacHe the: 


demonstrated the ppStical obsta- Another diplomat said; “This oil sEck — whose tip hit beaches 
cfes to joint action oesphe an enjer- meeting, was held under technical Thursday in 'Bahrain —have, been 
genev situation that threaiens the ; — — •' delayed by the political overtones 

emireregion. NEWS ANALYSIS ^ tfie Iran-Caq war- which 

aa ^ aces 10 » poKoal mraffagp. ^ 

sS Ar^^fflVMuS: Althoo^i numerous US. and 

Qatar tbe United Arab Emirates Europran experts have been stand- 

^dTiheir talks ing STtheGt^ for davs; nothing 

Thursday without any accori ex- ba^t ra the open even on tins is- ^^ ^ ewrt houtaiUsastapar- 

Se^°SS < 1rtis l S a tiS I S Gulf states want 

po^bly another meeting next « 

of the oothkd oKet. ^^nT^eaeh rfTvhich ^ 




starting in 1987, and a crash 
gram to build a smaller, mo 
less vulnerable missile by 1991 . 


Minuteman missiles could be 
launched before enemy warheads 
rained down on them. If the Rus- 


Retired General Brent ^ firedmterom&iental ba^tic 
Scowcroft, the chairman, and other nusa ^ s .rost, the bnefere added, 


members of the commission brief- 
ing the senators said they had con- 
eluded that there was no practical 
way to harden existing Mmuteman de ? 
sOos so they would make the MX 1 


the United States would have 
enough warning to get bombers off 
tbe ground before they could be 


ease Secretary Ca^jAr W. 


invulnerable, that the MX would Weinberger apparently anticipated 
be too big and heavy to be mobile a congressona], backlash against 


and that the Minuteman silos were the idea of plmang MX missiles in 
spaced too far apart to make an Wtauteman alos that lave been 
anti-baffistic misSe defense feasi- declared vulnerable to Soviet ai- 

lack. He sent letters a few days ago 

In short, after more than 30 l ° “^bors of Congress to move 

thrrvre*. ^ foCQ5 W “ UtVUlner- 


andiesof baring prpjects. thc pns- ahlpl; , nH mU J p 
idential advisory panel is saying 
that an invulnerable MX cannot be tendenc 5 l 

achieved. Wcmberger wroi 


“The tendency in the past,” Mr. 
Weinberger wrote in a letter ob- 


Because of the political objec- other Iran ot 


lives of Iran and Iraq, ttemeetingr 
according to a health monster who 
took part in it. failed to discuss the 


righ t voensuxe that anv cease-fire 
jraed to its strategic advantage. 
Ixamari demands reflected an in- 


jor political advantages from any 
nr.fbn* CtOSC-fm. 


kev issue; a cease-fire to aDcw tat- terest in obtaining carotection for . . __ ... _ 

r" ls SSS SSTaS 


Iran wants any- limitation of 
fighting to protect tbe dl fidds 


This judgment conflicts with the by Tte Washington Post, 

argnmmis Mr Reagan used in 2S th “ *“* on 

1^0 againsi Pi^drat Timmy Hffl. has been to ovofoos on the 
Carter's so-called racetrack deploy- basmg issue and disregard the ireal 
ment plan for MX and the “win- as io thc need for moder- 

dow of vulnerability” that the Re- “fng the ICBM force. The ICBM 


publicans said had opened up un- 
der tbe Democrats. 


of the myna 


oblem is only one 
of strategic issues 


the two offshore iiaman wefls are stepping that Grass, 
leaking and where most of the esti- war agamst Baghdad. 


' r 




quart er-rmllion -tons 

INSIDE 


■ The Soviet gore mm ent ex* 

pelleti a British diplomat and a 
journalist in retaliation for tbe 
ouster from London of two So- 
viet diplomats and one corre- 
spondent. Fagei 

■ The Urated States is accused 

of violating a ban on attempts 
to overthrow the Nica ragu a n 
govenunort. : Pl®e3.' 

■ Deteriorating rdstioss be- 
tween the Umted States anti 
China threaten serious da m ag e . 

to an international relationship 

of global imported*. Pages. 

BU51NESS/FTNANCE 

■ People Express, a lo^farc 

UR. carrier, is causing a flap in 
the trans-Atlanlic auiinc bust- 
nos. • Page9 

II Seven major coustries may 
agree orihiuited ioterventtwi in 
cununcy markets at thdr .sum- 
mit meeting ncxiiriDniAPqpft 


Iraq; in amtrast, wanted a more 


Tehran's without compromdsing Ayatollah 
• RuholMi KbcanemPs . pledge to 
(Continued 6a Page 2, CoL 6) 
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FLOODWATER — Volunteers in New Orleans ferry hospital workers in canoes 
after the city was hit by flooding following three days of rain. The floods crippled 
entire sections of tire city and left more than 40,000 people in tire Gidf Coast states 
homeless. Officials said storms in the region caused 10 deaths and heavy damage. 


If the MX wfl] not be invulner- ^ requires senoua exammauon 
able, it may be harder to sell to a by the Congress before casnng a 
skeptical Congress. decisive vote this year” on future 

The vulnerability would thus re- anns - 
maia until the 1990s. Early in that Mr. Weinberger urged the mem- 


Early in that 


decade a small missile, nicknamed bers of Congress to attend air force 


Midgetman, would be deployed oo 
air force bases and hauled along 
roads periodically to make it hard 


Crackdown on Graft Is Sign of Mubarak’s Reordering of Economy 


’ ' wrir« m c t^ rr _u . . outlays without rai s i n g lhe prices of subsidized baric 

. By william E. Farrell . comiiodiiics. In 19Uwhffl prices m 

IfafYiQrklhnes Service items a* bread, cooking ofl and sugar, were reduced^ 

GUROr* A ddver jxDtc^cd htioD^ a idnolic street riots erupted, resulting in many deaths and 
mrai street this week as a Cairo traffic poBceman - th n-ntming tni topple President Anwar SadaL , 
scribbled a parking ticket. -The driver’s angiy fines - The economic anttook appears bleaker today than a 
drew 3. crowd, most of which sytopathnied with him. few months ago. Projections for next year’s govern- 
But the p^iceman was umnovea . matt bodffS, wtddi has not yet been announced, intD- 

Tbe-osuanct of a tidaeHSm wdinary cnonriiwrat cate 4 of nanty. K IflUiao, vrith abooi $500 
in most ptaces, but not here! Baksheesh is endemic at - miTfi nn of that resufirng from a decline in pn£ts .on 
all lewis of society. The word is hard to translate: it Egyptian ofl exports,. Egyw recently cut its price for 
ran b&flffijora bribe. • fopirade oil from P9 to $27 a band after the Organr 


The chief target has been Sadat’s half-brother. He has been steadfast in his suppon of the 


Esma t, who rose during the Sadm preridency from a tian treaty with Israel, despite calls in tbe Arab world - . , , 

S60-a-month bus driver to a man with a fortune esti- for its abrogation. He has said the treaty is proof that ro^wiumng or attack, 

at $150 mining- Esmat Sada t and three of his peaceful tactics can work in tbe search for Middle This presents the potential for a 

«« c m P^Kraan/ Kw the Tai'm Cmirt Fast stsKlftv WOmSOmC move toward the itatT 


ed on briefings to learn why a new land 
along missile was vital for the national 
hard defense, invulnerable or not. 

Senator Mark Andrews. Repub- 
lican of North Dakota, said that be 
and Senator Daniel P. Moynihan. a 
New York Democrat had warned 
members of tbe MX commission 
that their recommendation threai- 
Egyp. ened to make it an “acceptable” 
ZjzXa strategy to fire U.S. missiles at the 


mat<-rl at $150 mining. Esmat Sada t and three of his 
sons woe sentenced in February by tbe Cairo Court 
of Ethics to a year in jafl. The court also ordered the 


i- confiscation of their property and that of seven other concern in Cairo that this argument is being weakened 
i- members of the family. 9t 9 tmw nf oihgf c hw b c M h* w HUiiw m i H it in Pnmt’t 


canbe-atiporahji 


The prosecutor gene ra l is reviewing the case, which relations wilh Arab nations that broke ties because of 
includes charges of illegal acquisition of land, black the treaty. 


But in the drivers case it <fid not work. Tbe tidtet tzation of Pctrofcum Exporting Countries announced 
seemed to be a snaU signttf tire t£ange that'thcgow- agreement on a drop from 534 to $29 a barrel, 
enunent of PhsdentHosm Mubarak is trying to Since coming to;pow afte was asrasanmed 


> 119 amuuiuuu. X1C1MH MUU UK UU11 U uiuvn UKU “ : — .... 

aceful tactics can work in tbe search for Middle “This presents the potential for a 
ist stability. worrisome move toward the hair 

But the impasse in th e Lebano n tdta has qmsed SSisjS 

ucem m Cmro that this aigrunratisbcrng wrakcncri to falre Sirms. He added 

w launch-on-warning policy 
lataas witii Arab nations tiiat broke ties because of was one “that we h^ewliited to 

etraat y- stay away from.” 

Mr. Mubarak has been calling for speedy action by “If we need to have a land-based 


—TTnKnL of PVcadentnkisni Mubarak is trying to Shoe coming to, power after Sadat was a ss a ss i n a t ed Tbe trial has sent shudder s through a newly neb 
briSTto various levels of toptiah society. The pres- at a military parade ouOct 6,1981. Mr. Mubarak has Egyptian dass that gamed enormous profits from 
dm? has said that reordering the stsmbimg economy rawedat a measured pace to bring about changes. . Presidem Sadat s open-door economic policy, an m- 
and makmft Fgvptiwn society more equitable are his Hb eommand over the People’s Assembly, the uni- . temaoonal move that brought a glut of foreign con- 
^fdoE^^Sols. ' • * cameral parfiameat, which is overwhelmingly domi- snro» items Onto the market. 

fw he hwoSaed aennidownoo canuption. nated by las rafing National Democratic Eaity, seems • Mr. Mubarak has said be will cootm* the pobey, 
and has moved to pat into rffect stricter h«BingI®s- firm But he has received some criticism from oppasi- but that it has to be reordered to wipe out the wavy 
hurt* to enrb a widisDre&d flouting of braiding codes, tim groups such as the small Socialist Democratic emphasis on consumer luxuries. He wants foreign m- 
^Ssnlsb onteSa sharp c£bai±. on imports of Party because they fed the pace of reform istoq slow. vestments that wffl.hdp add sted plants and other 
sudtloxuiy items as cosmetics and fareigu cheeses as The gov«iimeoi^»awsed Egyptian press isrnore cor^^ts of a stmdy mdusind ltot 

clZ effort to narrow the UBfavarabto gap be- critical mid nnfetfcred.than it was in, tbe last days of Accotdmg to Egyptian and diploma lie officials, Mr. 


ten food. SoppW Minister Ahmed Nouh and Industiy A T .77 ^ ^ lauu-Daseo 

Minista- Fm«f 7aM* were fonxd tn ream aftff Arabs to take up Presidem Ronald Reagan S proposal missile option. Mr. Andrews con- 

f Sf ‘TT'J? in to dnurt mobairy U to k»» 

» . * « » . . . & , • , Isradi-oocUDied West Bank and Gaza Stnn in assooa- suonvabihtv. Anything less ihan 


tematuml mcfve that brooght a glot of foreign con- American 
sumer items onto the market. 

Mr. Mubarak has said he win continue (he policy, 
but that it has to be reordered to wipe out tbe heavy 


stch luxury Hans as cosmetics and foreign dieeses as The govama 
part of .an effort to narrow the uafavraable gap be- critical mid rum 
'tween Drawls and exports. . .. w Sadat’s ide. -La 

At a recent meeting with his economic aides, Mr. approval Decam 
Mubarak said efforts must be made to col goveromrat ton drive. 


“Uwcncsd to luve a land-based 

iotiila of fttrotoim_&nfftiag Gwdria maniiBBi forced .0 mg. ^ totaS 

at « military paademOct 6, 1981, Mr. Mubarak has Egyptian dass that gained eawmous profits from De H a T» v m n^n/nr!S?fircfS£ 

iSSSSs SSsssasaS # - --waES 

nated by National Democratic Party, 9eems - Mr. Mubarak has said be will cootinne the policy, aj^roacb next year m tbe Unit AnHrrwc that Pnrmw 

firm. Bat be has received some criticism from opposi- but that it has to be reordered to wipe out tbe heavy 

turn groups such as the small Socialist Democratic emphasis on consumer luxuries. He wants foreign in- In domestic affairs, Preadent Mubarak’s public J®?® 1 ?* 

Partybeeanse they fed the pace of reform istooslow. .vestments that wffl.hdp add Steel plants and other style has been different from that of Preadent Sadat. ™ ™ 

Tbe^^mm^snpowsSEgyptian pres is mure components of a strmiyiiidusirial basT^ Sadat made a point of pladng himsdf alone in the 

critical and unfettoSAan it was in, tbe last days of According to Egyptian and diploma lie officials, Mr. foreground with his aides kept in the shadows. Mr. ™{~ . ““irsday. 

Sadat’s rule. Lately Mr. Mubarak has earned public Mubarak has M a huge stake," as one put it, in what Mubarak has brought the officials into the picture, 

approval of hisimich-publirized anti-axnip- lumpens in Lri»non, al though he is not a direct par- and diplomats in Giro note that he thus can share ajj es ' Yoa i0 x aj5mcnneo 10 at> 

drive. ticipanL any criticism and blame as wdl as praise. (Conliraied on Page 2, Qd. 7) 


lilies would be disncHned to ac- 
(Coatimed on Page 2, CoL 7) 
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Soviet Expels 2 Britons in Apparent Retaliation 

. .. mnir/iu BHtirfnnt «r attache: Moscow ini retaliation for the 


By Dusko Dodcr 


MOSCOW — The Soviet govern- 
ment expcDed a British diplomat 
and a journalist Friday in rflibs* 
tjon for Britain's expulrian of two 
Soviet diplomats and acorrespond- 
ent 

Squadron leader David WD- 
lianw an .upristm t air attache at 

the British Embassy, and Anthony 

Robinson, die Moscow cone* 
spondent of the Financial Times, 
were given a week to leave the 
country. 

The Soviet authorities were also 
considering a possible retaliat i on 

agains t France, which expelled 47 
Soviet diplomats and officials on 
Tuesday^ There was a distinct pros- 
pect that the expulsions and retali- 
ations could escalate and bring 
about a further deterioration in 
East-West relations. 

After Britain on March 31 or- 
dered the expulsion of a Soviet mil- 
itary attache, a second secretary of 


the Soviet Embassy to London and morning to be fofonned [of Mi® 
the correspondent of New Times, a pulsions ^charges 
Soviet weekly. British officials ried out impermissible 
warned Moscow that Prime Minis- according to the British spokes- 
ter Margaret Thatcher's govern- man. 

ment would older still more Soviet “The ambassador pro tested 
officials out of Britain if Moscow strongly at this totally umustnwa 
took retaliatory steps. action," the spokesman said, “This 

A British Embassy spokesman action is dearly m retaliation for 
declined comment Friday on the the expulsion of three Soviet offi- 
oossbility of such steps. dais from London last week. 

senior Soviet official said that British officials said V hdinw r P. 
the expulsions ordered by the Suslov, a senior Foreign Ministry 
French and British governments official who read the emulsion or- 
were seen here as a part of a “polit- der to Sr Iain, tod not elaborate on 
ical and propaganda campaign or- the charge that Squadron Leader 
chestrated bytoe Reagan adminis- Williams and Mr. Robinson were 
nation to discredit” Moscow's for- involved in “impermissible actnn- 
agn policy. 

He Dredicted 
‘these 


however, that 
things will be 
that Moscow 


short-lived" and — 
would be “restrained" in its re- 
sponse. 

Sir Iain Sutherland, the British — : — — - • — 

ambassador, was summoned to the euplramsm norauuly used lor spy- 

Soviet Foreign Ministry on Friday mg. They were Colonel G. A- Pri- 


makov, an «gjdant air attache; Moscow, m retaliation for the a- 
S.V. Ivanov, the second secretary, pulsion of 47 Soviet djptonBls. M- 
and LV. Titov, the New Times' cor- Koala and journalist! 
respondent The French move Mowed a se- 

Squadron T^ d«- Williams, 33, lies 'of recent expulsions or arrets 
hasbeen in Moscow for less than a of Soviet peisonnd accused of Spy- 
year. The last British diplomat to mg in Britain, Spam, Italy and 
be expelled by the Russians was Switzerland. 

Capmn Brace Richardson, the na- | CbneqmadoitDisappoiuted 
val attache, who was sent home Robinson said be was sad- 

last December in retaliation for the awl di sap p oin ted by die de- 

expulsion of the Soviet naval at- askm to expel him, Reuters report* 
lachc in London, Captain Anatoli ^ from Moscow. 

P. Zotov. • “The Financial Times treats the 

Mr. Robinson, 40, is regarded m - Soviet Union like any other coon-' 
the foreign community in Moscow tty.” he said. “It is myjob to report 
as among the best foreign con©- fairly and accurately, and. that is 
“impermissible activi- spondents here He arriv ed a y ear I have tried to do over the 

termwas apparently ago and had previously covered So- pa* 12 months.". 

WHest some toon of viet-bloc countries. Mr. Robinson is the lust penna- 

The last British journalist to : ent correspondent for the newspa- 
hflve been expdkd from Moscow per in Moscow. He sod the rman- 
was David Booavia of The Times 
oT London in 1972. 

Friday’s action by the Russians 
that a number of French 
officials may be thrown out of 



briefs 


j..»i »" 
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Anthony Robinson 


ties." The 
meant to 
espionage. 

The three Russians expelled 
from Britain had been c h arged 
with involvement in “activities in- 
compatible with their status," the 


r jal Times did not accept the deo- 
skm, and added that although be 
would have to leave, he would re- 
main. the newspaper’s Moscow cor- 
respondent 


“I hope to return,” he said. 

In London, Retries quoted the 
Fuiandal Tunes editor, Jeffrey 
Owen,, as saying: “X deeply Tqnet 
the sodden and arbitrary action by 
the Soviet Union against Mr.. Rob- 
inson. I ask the Soviet authorities 
to reconsider their decision with 
the utmost urgency." ■ 


(about $400) the amount. of faragnaod 

residents wire allowed to take om <rf 4 c . 

Sbyar- Trtvd agents: daiming that t he 

job^sta^ a iriareh through Paris tost w*£ to persuade 

ttei^^»»ent,OT^ agaj* wiB 

tiSTSvStiscd before Math 25, the day that the new omtrob wfe 

on n«'**>* vacations with meals and accommodation : fii- 
duded wili hawbeuma U50 and 1J50 francs deduc ted from tfaejr. 

allocatirin, tobecaiteredinanbodcleti^plafff®?? ,0 ^™ , ? ir, !“ c 3f* • 


Boycott of Ghetto CerenMH^ Urged 


WARSAW fWPl — - Soumine an officially sanctioned memorial crib* . 

SSfm Fririi* cdkd for^mtijjdg 
wreath-laying, cotmony and street march April 17 to commemorate toe 

.... - u iii icjntf ' 


East Germany Is Said 
To Ham Dioxin Waste 


Compiled ty Our Staff From Dispatdus 
• SEVESO, Italy — A senior engi- 
neer involved in the cleanup at the 
site of a chemical plant explosion 
that released a cloud of poisonous 
dioxin in 1976 says that 12 tons of 
micm'ng dioxin waste from the 
at almost certainly are in East 


Local government officials say 
they agree with him, although East 
Germany has denied it has the 
waste, which is considered to be 
10,000 times more toxic than cya- 
nide. 

In Bonn, a spokesman for the 
West German government said 
that the West Goman engineering 
company Manncsmann had agreed 
Friday to open the files of its Ital- 
ian subsidiary company in a effort 
10 discover the location of the 41 
barrels of highly toxic waste. 

In Seveso, Luigi Noe. a special 
commissioner in charge of rehabili- 
tating the town, said ne had asked 
the plant** owners in vain to tefl 
him where the waste was taken. 

“I have repeatedly asked Hoff- 
mann- La Roche where it is," Mr. 


Noe said, referring to the plant’s 


Swiss owner! “I have said that I 
want to go and see it and check the 
condition! But they tefl me they 
do not know the rite." 

Mr. Noe, who heads a team of 
60 officials from the Lombardy re- 
gion still engaged full-time in the 
rehabilitation of Seveso, said the 
company told him only that the 
waste was buried at a minimum 
depth of five meters (about 16 feet) 
in clay sod in mi earthquake-free 
zone. 

He declined to speculate as to 
where the dioxin was, but the sen- 
ior engineer involved in cleanup 
said he was almost certain its desti- 
nation had been East Germany. 

“The country came late onto the 
market for disposal of toxic waste 
and has been eagerly searching for 
cheats," the engineer said. “It has 
disused day mines suited to burial 
of the dioxin. I have no proof but 
am almost certain it is there." 

Officials at the Lombardy re- 
gion’s special office for Seveso 


agreed with the engineer’s view, de- 
spite East German denial! 

The explosion in July 1976 re- 
leased a cloud of dioxm gas into 
the atmosphere, forcing hundreds 
of famili es to leave their home! 

1H fling animals and polluting farm- 
land. 

Current controversy over the 
destination of the dioxin waste 
arose when a French scientific 
journal said in March it had failed 
to trace the waste despite a four- 
month investigation. 

The truck carrying the waste 
from Seveso entered France, and 
French officials said it had then 
been transferred to a neighboring 
country, which they declined to 
name. 

At a news conference in Bonn, a 
West German government spokes- 
man, Diether Stqtze, said West 
Germany was trying to establish 
what had happened to the waste. 

He said Mannesmann’s promise 
to open the files of its Italian subsi- 
diary was made Thursday by Egon 
Overbeck, Mannesmann’s chair- 
man of the board, in a telep h one 
call to the West German Interior 
Ministry. 

Mr. Sudze said be hoped the in- 
formation contained in the Man- 
nwunann files would be available 
within day! However, it is not 
known whether authorities will be 
able to leam the disposal site of the 
41 drums of toxic dioxin waste 
born these record! 

Tbe 41 barrels of waste were last 
registered Sept. 20, 1982, by cus- 
toms authorities in Fan! where 
they had been sent from Italy. A 
few days later they disappeared 
without trace. 


y,vm. 
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STUDENT PROTESTS — Metfical students take the paving stones from 
in Paris to set up a barricade as part of a protest agunst a pwn mat pto to 
introduce new erantnations. Students in Lyons and 

tests. The barricades were taken down quickly by police. No arrests were reported. 


Spill Talks 
Show limits 


OfGulfUnity 


U.S. to Press Israel on Settlements 
If Hussein Joins New Peace Talks 


■ Protest in Paris Suburb 

Meanwhile, in the Paris suburb 
of Neuilly-sur-Seine, activists of 
toe international environmental 


group Greenpeace protested toe 
disappearance of the waste by 5^ 


dumping 41 drums marked “Diox- 
in-Seveso" outride the headquar- 
ters of Hoffmann- La Ro che’s 
French subsidiary. United Press 
International reported. 


Senate Committee Halves 


Reagan Military Requests 


(Continued from P*ge 1) 
and the nonpartisan Congressional 
Budget Office figure to be less than 
3 percent. 

All of the percentage increases in 
the military budget mentio ned i n 
toe congressional debate are “real" 
increases on top of inflation, which 
the adminis tration estimates win 
be 4 percent for the military pro- 
gram next fiscal year. 

With tire House's increase no 
more than 4 percent and the Senate 
committee voting for 5 percent, it 
appeared that unless the committee 
is reversed on the Sen ate fl oor the 
final figure to emerge from a Sen- 
ate-House conference committee 
will be 5 percent or less. Reversal 
on the Senate floor is regarded as 
unKkdy because toe majority in 
the Senate c ommi ttee was so large. 

In Hi-almg with Congress on a 
budget resolution, Mr. Reagan 


1 prim toe power to veto. As author- 
ized by toe Congressional Budget 
Act of 1974, toe resolution does 


Semen 

WASHINGTON — The Reagan 
administration publicly promised 
King Hussein of Jordan on Friday 
that it would do its best to get Isra- 
el to halt the bmhfihg of Jewish set- 
tlements on the West Bank if he 
entered Middle East peace talk! 

“IT Jordan publidy announces 
its willingness to enter such negoti- 
ations, we are determined to do our 
best to assure that toe results of 
those negotiations are not pnqu- 
diced from toe outset by activities 
of any party which reduce tbe pras- 
ects of a negotiated peace," toe 
Itate Department spokesman, 
John Hughes, told reporter! 

King Hussein hasbeen reluctant 
to enter new peace talks alone, and 
has been trying to persuade toe 
Palestine liberation Organization 
to allow him to speak for them. 

But in Kuwait on Friday, the 
PLO leader, Yasser Arafat, told re- 
porters that the group remained 
comnrined to the Arab peace plan 
adopted last September in Fez, 
Morocco. 

He added, however, that further 
t«ll« with King Hussein were nco- 


In the PLQ’s first reference to 
differences between Jordan and the 
PLO, Mr. al-Hassantdd reporters, 
“There are areas of agreement with 
the Jordanians but. there -are also 
areas of dispute which have .to be 
settled.” - 

Mr. al-Hassan said he believed 
King Hussein would not negotiate 
on behalf of the Palestinians on his 
own. “He is too wise to do that,” 
he said. 

Mr. Arafat himself sad his talks 
with the king would continue “for' 
the benefit of the Palestinian 


endorsed a plan calHng for an inde- 
pendent Palestinian homeland in 
the Isaeii-occupied , West Bank 
and Gaza Strip, with- Jerusalem, as 
its capttaL = . m ■. .-.a 

The Rf^gan plain, -aly offered in 
September, calls, for rPaJestimm 
self-rule in association with Jordan 
in the occupied territone! It does 
not provide for an -independent 
Palestinian state. 

A statement issued in Kuwait 
the Central Council of dr. 


which is led by Mr. Arafat and is 
PLO 


called for a 


cause. 


But he also told reporter! "Our 
position is dear." The PLO, he 
said, “is committed to tbe resolu- 
tions adopted at Fez." 

At toe Fez meeting, Arab leaders 


the largest 

continuation of 

dialogue and urged Arab states to 
hold a summit meeting. 

It said such a meeting was im- 
portant to discuss tbe outcome of 
recent Arab political move! . 


not require toe president's approv- 
od he cannot veto it, 


aland 

Before adopting a defease bud- 
get, toe committee defeated, 14-7, a 
proposal by Senator John Tower, 
Republican of Texa! for an 8-per- 
cent increase next year and larger 
increases later. 

The committee also rejected, 19- 
2, Mr. Reagan's own defense bud- 
get- 

The committee approved mili- 


remark seemed to indicate 
that the PLO was unwilling at pres- 
ent to consider President Ronald 
in’s peace plan. It was Mr. 


‘s first dear public statement 
of policy since PLO lead 


tary budget authority of S267 bfl- 
‘“t. The figure 


lim for 1984. The figure for fiscal 
1983 was $243.9 billion. The com- 
panion figure for outlays was 

■Alt A - o *9 


i leaders began 

convening on Tuesday to discuss 
Mr. Ararat’s talks last week with 
King Hussein in Amman. 

Palestinian sources said earlier 
that the PLO had sent King 
Hussein a letter that efid not au- 
thorize him to represent it in talks 
with IsraeL Mr. Arafat's political 
adviser. Ham al-Hassan, took the 
mrasage to Amman, the sources 
said. 



(Continued tnm Page I) 
tight on until until to^ Iraqi gov- 
ernment is overthrown. " 

Iraq, bn the other hand, is’ seek- 
ing a wider cease-fire that would 
nSwn the miKfary pressure on Ira- 
qi forces and perhaps open the way 
to broader negotiations, tons im- 
proving the .porition of Mr. 
Hussein’s regime. 

The ceasefire is 'essential ^to cap 
Iran’s two leaking wdls, which arc 
currently in a combat area, ft is be- 
lieved most of the tsl sjtilled there 
is fomting what taehmraana call an 
“oflberg” of tens of thousands of 
tons of partly submerged heavy ofi. 
Because most of the spill is still 
. in an inaccessible area and because 
Gulf government! want to mim- 
mmt publicity about tbe problem; 
there is fittie reliable information 
about toe -dhnenaoos of the spill 
and its impact- or about the im- 
mediacy of any major threat to 
Gulf cities* power and desalination 
plants. 

In the diplomatic maneuvers to 
get a cease-ore, Iran has been seek- 
ing an Iraqi guarantee that it will 
hold its fire in toe area around the 
»ftrrae4 wells — in other words, 
around the pumping and shipping 
facilities that are vital to Iran's on 
sale! 

Iran also has opposed airy ex- 
pansion of the ceasefire to -the 
land front or even to an intenia- 
tiouafly supervised tfUce.in.'theoil- 
.spffizone.;.,-.. ; - V:'/’- 

Iraqr on toe. other Jnad; hay 
. sought a more substantial 1 cease- 
fire, at. a (iiwiinimn i ncl u d ing a 
United Nations role in supervising 
tbe trace around tbe offihore oil 
wdb. 

Thar oonld, as a Western ambas- 
sador commented, “be something 
to buDd on to cap the ofveraD fight- 
• mg* 1 - 

. ^Yet Iraq ha! apparently in an 
effort to put pressure an Iran, 

- refused to oft its threat to a tt ack 
international shipping bound far 
Iranian port! 

AH this dosed-door “bargaining 
has been accompanied by Iranian 
propaganda attacks designed (0 re- 
mind other Gulf states that the p<A- 
lutiou threatening other Gulf states 
stem! in Iran’s' view, from Iraq’s 
attack on Iran more than two yeans 
agp. 

In eying to weaken Arab sqp- 


In a communignc, the Organizers aegusea romna 5 Coan mmist a mlxgr 
ities of dying to torn the commemoration into a mqor international 
event for “mainly financial purpose!" Has was an apparent referenc e to 
state efforts to attract a large crowd of foreign Jews f ot toe exxanou and 
to promote a positive image in the West, where Poland owes $26 bilKon. s * » 

The two-weefe commemoration is dated to start Satunlay. ^ * * * 

The communique was signed by “The Committee fortlMln^peirfeiu . •j.p ’ 
Cddjia^^cftoe 40th Amrivatsaiy of toe Warsaw Gbetto Uprising. -i« 

No names were attached but toe declaration ' i 

SbSnfid trade umcm SdBdarity, inj^dmg L^ i 

Walesa, and Dr. Marek Eddman, the sole wrvivar m Rtiand « toe 
uriSnL Dr.Eddman has called for aboycott of the formal ccrrmoma • 
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Pinochet Exile Is to Visit Chile 


SANTIAGO HHT) — Andres Zaltovar, preridenLoC ;toe. Gratta n 
Democratic International, is scheduled to retina to Chile on Saturday 
after an exile of ^ years and six months imposed by Pnmdenl Angn^to 
PiiK?dict»* 

Although toe Chaean regime has made no offidal anwmncemem,hfc. 
Zaldivar has been ainborized to visit GhBe for five days because of toe 
serious illness of bis 83-year-old father. 

Mr Zaldivar, who Hveain Madrid, was electadprcsident of toe 
turn Democratic International last year. The Christian Democratic Party, 
along with all other political partie! is officially banned m QifeThe 
govCTument indiartod concern that refusal to . antoonre Mr. ZaWwart 
vkt to .his fatoerwouULdo forthra damage to Choc's deteriorated humfo 
rights image: .1 . ' 
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v * 


k.i 




BONN (Reuters) — Petra Kdly, 
spokeswoman of. West Germany’s 
anti-nuclear Greens party, ..was 
quoted Friday as saying toe was 
exhausted and had considered re- 
signing from the Bundestag toe 
lowerbouse. : 

Miss Kelly, who- played &' major 
rote in the leftist eadogist group’s 
success, in last- month’s national 
election, told the Mumch newspa- 
per Abendzritung that her- fellow 
Greens deputies were “exasperat- 
ing” her: She said she had poor cir- 
culation and doctors had- -been 
summoned to her <®ipe tvrioe since 
tbe party entered p arfiatneh t for 
toe first time last month. 

“Last week, I almost rerigned, 
she said. *T wanted to give up my 
mandate.” Miss Kelly, 35, who has 
a history of ill health, said she 
would withdraw to a health resort , 
for two week! Another Greens 
deputy, Mariehrise Beck-Oberdorf, 
rqected Mira Kelly’s remarks and 
said she had the foil support of her 
26 parliamentary oolleagiics. 



Petra Kdiy 


16 More Arabs Held Over Illness 


port for Iraq, Iran steads less risk 
from the sore 


5241.4 billfon, up 8.3 percau from 
'of $214.2 bilKon. 


a 1983 level 
Mr. Reagan bad 
get authority of 528U.5 
outlays of £245-3 billion. 


Diplomats in toe Gulf said the 
ict that 


Hitl l*i— Vi— rVinW 

President Hosoi Mubarak toured a steel phut Friday in 
Osaka, Japan. A factory official, left, acted as a guide. 
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EXECUTIVE SEARCH KNOWS NO FRONTIERS-, for n*0 wy 
levd iota BxHy. It a no locfrr tmponam aanwv*toy you *k- So 
^ o«ngs rtwilrinH wfaotuw 10 Cad ite nga aa rqbM 

■ aJ come nhiUc crnfadMei fnw abioad. 


Bn tio* cH* ihey makr eoaua «vl well wvBrt t et ? 


fact that Mr. Arafat did not return 
to Amman himself with toe reply 
to support the view that 
reply was negative. 

Also supporting this view, they 
said, was Nu. Arafat’s departure to 
Aden and not to Riyadh,, as had 
been expected. Saudi Arabia is tbe 
PLO's biggest financial backer, 
and Mr. Arafat generally consults 
closely with Saudi leaders on major 
issue! 

The sources quoted tbe message 
as saying that the PLO would 
adhere to the decisions in February 
of the Palestine National Comal 
in Algiers. Al the end of that meet- 
ing, the council backed tbe Fez 
plan and said Mr. Reagan’s pro- 
posals were insufficient. But it did 
not rqeet the proposals outright. 


Mubarak Sends Env< 
To Jordan for Talks 


_. : spreading ml because its 

long Gulf coast is a relatively un- 
populated stretch, without the new 
cities that have sprung up in the 
last decade in tbs Arab countrie! 

The only foreseeable develop- 
ment likely to wring copocsriops 
from Iran would be a threat posed 
by a massive oil sEck to tankers ap- 
proaching ban’s Kharg Island ter- 
minal or Soane form <x pro-Iranian 
gesture fry Iraq’s Arab ame! 

Iraq also suffers Ettle exposure 
to toe ail peril, because it has only 
a small Gulf coastline, but Mr. 
Hussein’s r^gune is causing in- 
creasing irritation among other 
Arab states in the Gulf, according 
tooonference participant! 

The problem began when one 


ARJRABE, Israefi-Occupied West Bank (UPI)^ Sixteen Arabs, includ- 
ing female stndents who complained- of symptoms of poiso n ing, were 
head for qaestionmg by the Israeli pofice on suspicion of instigating’* 
hoax, die Israeli radio said Friday. ’ 

On Wednesday the Israeli police said they bad arrested SO Arabs do 
suspicion of mating a fake epidemic. The first girls who co m p lain ed of 

S iD two weeks ago were from Arrabe, a town of 8,000. From that, 
r symptoms of nausea, dizziness and weakness spread to. Jeum, 
Tulkarem and Hebron. The Palestine Liberation Organization charged 
the girls were poisoned. 


- i. 


Mugabe Warns Helpers of Rebels . 




ZHOMBE, Zimbabwe (Reuters) — Prime Minister Robert — 
declared Friday that his government was involved jn a war with rdxB 
and warned that anyone who helped toe enemy risked being kilkd by 
troqp! 

hi his first visit to a part of Zimbabwe formerly troubled by 
activity, Mr. Mugabe told about 2JKX) tribeqwpple that he would 
with unrest as ruthlessly as possfitieL:*.. 

“We dem’t select who we fight because we can’t tell who te a 







platform was damagd by an Inuti- 
B. Tbs second was 


For the Record 

VATICAN' CRY (UPS) — Roman AifhnKr bishops from Soviet 
Lithuania conferred with Pope John Paul H for toe first time m 45-yeaa 

1 . — • - — »l A 4 j ■- - ■ j — - 




an ship cu Feb. 8 — 

hit by Iraqi toefling on March 3, 
Arab sources said. 


M UHMum HwiEucu wuu ru|K juuu rani u I or me IIISI inry. m «-ycu» 

Friday in meetings that signaled a thaw in rdatioms between toe Vatican ■- 
and Moscow. 


Curfded try Oar Staff Front Dispatchn 
TOKYO — Presidenl Hasni Mu- 
barak ctf Egypt. ’»!» is hi Japan on 
a five-day state visit, dispatched a 
special envoy to Jordan on Friday 
fra: urgent talks on toe Middle 
East. 


Tbe envoy, Osama d-Baz, left 

toe presidential en tourage to go to 
Amman, an Egyptian Embassy, of- 
fidal said. 

Mr. d-Baz is expected to convey 
Mr. Mubarak's views on peace ne- 


Tto LCA. EKBdve South Neitew yovUtoin »« 

bu artscritws in OS corairiet ll lisu over SCO bigh-kwd otdMKf job 

oaport aaitie* each year, the inf ornfcBioo b provided ■*< no ooaioihm. 

to iMoiaWe sareh Draii in aaaj cooniite. A eoodtam OF 

ittbi! ib^oppartiaaitsUioBMiiaapparMrrtcta^.SWigioWi 

ml ceonlum «Bke Ehni hwe «ea»s lo Hie »o»U ibim m ■“ 


OYSTERS FOR YOUR FACE 


udem. 


SubKithm om read ihe Ne-ilmrr u house in W scawny. If 
■a oppomiBBy iaw«« Hum. ftey «** » T* £■ • m 

tnqnbr to Ihe e wwd t flW . He then cootaas imaMc CTnmd ao. 


The Newdetto htlm»ii»|ifc,hwpi^'W»»rorke*iniithi 
Mach whh poriMcoppcrtMitictell om **'«* *■ M 

malm xmc even if yw* prcu*« utitfac- 

iotj. Onfy uitacnbcrs c*a here tcoaa «> S»e« oppwtnaiws. 


Om of Ih* finest eorttemporwy Btologkh, Med Doctor L MARCHtON. 
has created Has amazfa^y efficient face cream caflad Ft. O. 
ffab-CHAMr based an the wild crowostre o {Pertveuese) oyster. We 
quote the BJJ.C. “Who knows. The crassostrea wfld oyster may be the 
answer to the mfllRm doBar question: . 


ai. — n , B [m ihiilon Uhl fnf *" 1 . 

. UiA.: USSrtS^toiS * Bdpmn-rCBFjaOO.F^. 
FF 600 * Hofiaad: FL 323 • Sweden: KR 60S ■ Swuetand- SF K Zt3 
- U JC- OZ • Oihc* Eur^eu comma: v ^ ieo ^^* a ‘ t 
commies omaileCMda. Europe iwdthe U.SA 1 USSlSSoreqei**®. 


“ANVftcmANTWonrawwBaaisr . 
TRY IT AND YOU WU1 DfSCOVR A MW BUS5INGI 
AISO EXCH1ENT FOR SUNBURNS. 


Sold to large tubes at Ui .$30 bd w ht of 
ar-post p w fa w d, then add $ 3 . 


•gbtered pc 
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LABORATORIES I.T.C. 

17, rve da CetiOe, 75008 PARS, France 
(CStamps-fiysties). M° RAfflaJN-KOOSEVBI. TeL: S636678. 

In France on sole to Drugstores, Heahhbod stares, etc. 


eotiations in toe Middle East to 
Jordan's King Hussein. Egypt’s 
Middle East News A«mcy said the 
two men would hold “urgent talks" 
centering on “political develop- 
ments in Lebanon.** ^ . 

Mr. Mubarak said Thursday at a 
press conference in Tokyo that he 
nad seat a message to Preadent 
Ronald Reagan aim suggested that 
toe United States take the lead in 
pn rqring a- Middle EagtsrttlcniflnL 

He also urged toe Palestinians to 
move promp tly in establishing 
links with KingHtssem. - 

Egypt and Japan on Friday criti- 
ww i' IsxuTs extension of .settle- 
ments in toe West Bank mad Gaza 
Strip as illegal. 

\ joint cofnmumqoe issued by 
Mr. Mubarak and Prime Minister 
Yasuhtro Nakasone saidtoat “tia 
two leaders agreed that sudi pdi- 
des endanga: peace in toe Middle 
East amd violate the spirit ot coot- 
istcnce and rect wafi aliwi.^ _ 

The two countries c^ed on Isra- 
el to withdraw bom aH occupied 

Arab teratories and to reoogmre 
: toe Pakstiniinsr right to *df-dei»- 
mmatfon. 

The conn nnm quc too said Thai' 
IsraeTs-ririit to exist should also be 
rccognsrad in enler.toaQnn a just 
and lasting "peace in tito " ” 
East. 


While pontoon barricades have, 
been erceted-in boat of some Gulf 
citie! there is no precise infonna- 
tion about how effective these 
might be a gwnm the icp iTl 


IIU WMBWWc 

BEIRUT (Reuters) — A man has been arrested in connection with the 
murder of toe French ambassad o r to Lebanon in September 1981, securi- 
ty sources said here Friday. 

THE HAGUE (AP) — The Dutch j 
radioactive waste in toe ocean and 



; has hsmrwl ^ _ 

ouiuiHin nuw ui uic wnu auu mis approved the nation’s tost on- 
land disposal ate fra 1 such waste! the Ministry of Housing, Wanning anti 
Environment announced Friday. 


K - i?: .ist 


not work, experts atid, so a fikdy 
sdatian would be to dump sand 
into" toe cfl, then drive it onto “sac- 
rificial beaches" in unpopulated 
areas to be scooped up. 

The aente threat is to the coastal 
dries' utility jnsMThiKwnjt tbe 
combined HweaKnnrfa ft aud power- 
generation plants flmt; supply most 
of the water and dectrioty for the 
modem high-rise - dries produced 
by the <al boom. 

. Abu Dhabi, (be. capital of toe 
United Arab Emirate! . f<g exam- 
ple, has two such plants responsi- 
ble for almost all etectririty and. 
water for drinking, . sanitation and 
a^-conditiomng. 

Tbese unfity plants, which con- 
sume large quantities of seawater 
in tooE bdlo! wouldhave to-shut 
down if tiie ofi tikk is blown 
ashore near their intakes in quanti- 
ties too. large to be . filtered and 
large enough to overpower dike! 
canting major disruption In these 
dries from Kuwait to Saudi Arabia 1 


Reagan Advisers Concede 
MX Missile’s VidnercibiUty 


(CwSlnual from P^e 1) me way to reverse the trend 

cept the jww U.S. Pa tiiing -2 and toward ever^argex .arid more do- 
cruise missies in th«r countries if tractive unHi»a^ weapoos.' 
tbe United States refused to deploy * ; ■ 

A nm ImuI «Mb1a nn * !■- . 


a new land missile on its territory. 

■ Research Priorities 

Enter, Robert C Toth of the Los 
Angeles 7am reported: 

The MX commission will call in 
its report next week for an urgent 
research program to help detidein 
two years whether to deploy more 
MXs or a smaller interotintinffiM 
balfisricnosale. 

Tbe program would indnde: . 

a Research on a mobile 

that . mi g h t eventually' replace toe said, 
cur rent m ulti-warhead ICBM! 
Congressnaai concerned that tbe 
10-v^arhead MX is a dangeroudy 
destabifizmg force are attracted to 
a small sm^c-wariscad ICBM, 
a»-tenth the weight of toe MX, as 


- ■ ww w m m uu a i ^ 

sQos to increase tbe ability of toar 

ICBMs tosurvireanndearattack.. 

• Cuhniratim of tbe two re- 
search efforts by 1985, with a ne? 
derision on whether , to deploy 
more MX ™«nwi or new .sow*. 
ICBMs in 'tbe late. 1980s ob & b°".. 
yond. . . 

Additimal MXs could be placrf 

in hardened sfloe if toe rcsearoL 
finds that the sfloe 1 strength can be 
significantly increased, ' -* k * jJ * 


Altecnativdy, small ICBM! , 
found to-be feasiUb, could be dfr- 
fo* - Jttotecfiou in mobile w - - ! 
tanging from special » • 
mraed^ camera called "armadSk® 
tohngehdio^Her! 











j* 1 * 1 




* %r. 






U-o ) 


■"2 




***R 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, APRIL 9-10, 1983 


Pape 3 


■in c \ 

N 


' v. 5 *k 
•‘v 


House Intelligence Panel Chief States 
CIA Operation in Nicaragua Is Illegal 








By Patrick E. Tyler 

Washington Past Service 

WASHINGTON —The Ricagan 

administration is violating die con- 
gressional baa on supporting at 

■tempts ^overthrow the leftist genm 
erament of Nicaragua, aawrfmg 
to the chairman of theiiouselmd- 
h grace oversight - subcommittee, 
just returned from a trip, to Central 
■America. — . :* 

. His statement Thursday, wasthe 
most authoritative cangressboal 
assertion to date that the two-year- 
old coven CIA operation has bio- 
Jcen the legal bounds imposed by 




Representative Wythe Fowler 
Jr- a Georgia Democrat, said at a 
jews conference- that .‘'muter the 
best of droamstaoces" the congres- 
sional bah, known as the Boland 
amendment, “is not bang fuDy 
adhered to” ■ 7 . 

Mr. Fowler said the chairman of 
the full committee. Representative 
Edward P. Boland, a Massachu- 
setts Democrat, had assured him 
that the panel would hold hearings 
*as soon as possible next week to 


discuss measures to fflsnre ccmpti-' 
mice with the law.” 

■ Jhft Senate Intcfligehce Co mmit -, 
teeisiohold a. dosed-door hearing 
Thesday cm the operations m Nt--, 


■ The .language in the Boland when ■ 
amendment forbids tile administra- eveninj 
non from taking any action Tor nound 
the purpose of overthrowing the throwi 
government of Nicaragua or pro- meat. 

- yoking a milita ry exchange be- legal c 
w«n Nicaragua and Honduras.” lawyer 
- Mr. Fowler said be would intro- of 
dace legislaticE next week to set serious 
statutory standards for coven ao- _ - 
tions to make sure that such “ex- 
traordmaiy" activities are ess ential T ® 6 
to national security, that potential “ sc0 ^ 
benefits outweigh risks, and that 
-covmt .objectives are consistent cussed 
with “pubHdy avowed foreign poh- s P rcfl r 
fy* ... , ■: non it 

The b®slatkm also would give re P° rtl 
the Hoise and Senate Intelli g e nce Laxr 
oversight committees veto power deputy 
To disprove such operations.” that a 
Mr. Fowler was careful to state docuro 
that his conclusion that the admin- York ■' 
istrarion is violating the Boland sunnna 


amendment was based on “public- 
ly -available information and my 
unclassified discussions with indi- 
viduals is Washington and Mana- 
gua.” 

But he added: T »hinV that 
when you see on television evoy 
evening the gnerrflias openly an- 
nouncing theu . objective of over- 
throwing the Sandimsts govern- 
ment ... It does not take a stria 
legal construction by a bauery of 
lawyers to say the spirit and the let- 
ter of the Boland amendment are 
seriously in question .’ 7 

■ Um Violations Denied - 

The White House on Friday 
discounted a document showing 
that President Ronald Reagan dis- 
cussed ways of preventing the 
spread of Nicaragoan-style revolu- 
tion in Central America, Ratters 
reported. 

Lsny Speakes, the White House 
deputy press secretary, implied 
that a National Security Council 
document published by The New 
York -limes on Thursday, which 
summarized . a meeting between 


Mr. Reagan and bis senior advis- 
ers, never became policy. 

Mr. Speakes insisted the White 
House was not violating the ban on 
any U.S. efforts to overthrow the 
Sandiirisia. 

■ U.S. favobemeifl Outlined 

Leslie Jf. Gdb of The New York 
Tunes reported from Washington: 

U.S. involvement in covert guer- 
rilla activities against Nicaragua in- 
creased sharply last year after Ar- 
gentina largely halted its assistance 
to the rebels, according to adminis- 
tration officials. 

The Argentine move was in reac- 
tion to President Ronald Reagan’s 
support for Britain in the war over 
die Falkland Islands, the officials 
said. 

- Until the early mouths of 1982. 
the officials said, Arg entina bad 
primary responsibility for Financ- 
ing and training the and-Sandinist 
guemDas. 

Beginning last fall, they said, 
U.S- funds, personnel and direc- 
tion were added, first to sustain the 
intenficuoa operations and later to 
expand them.' 


U.S. Congressman Canceled Salvador Trip 
After State Department Warning on Safety 


' >'it (kilt 


'fclor. according to a confidential Central America. 


By Raymond Bonner titidtbe legislator. Representative vador. An American diplomat gave According to Mr. Miller, the FBI 

New York Times Senkx : : George Mffler, that It cotild not him a copy of the cablegram, which agents who visited him m his office 

WASHINGTON — - The presi- guarantee his safety on. a second had been received from the State said that they had not been able to 

dent of the Salvadoran National visit he had planned to H Salvador Depar tmen t. determine whether Mr. SuviUaga 

■'Assembly, Roberto (TAubuissorL in January 1983, and tbe visit was Mr. hfiBer also said agents of the had, in fact, ottered the United 

.sem om of his security guards to cancded. . .. Federal Bureau at Investigation States, but that they had not asked 

•the United Slates last year- to Tn- Mr. Miller, a Democrat* has had advised Km that he had 1 “rea- the Imimgration and Natnraliza- 

vestigate” a California congress- been an outspoken critic of the son to be concerned” about ids turn Service, 

ihan after he bad visited El Salya- Reagan administration's pohey ic personal safety if the Salvadoran, On Feb. 16, Mr. Miller sent a Jet- 

i . * . : j i . o—J c- m r»-- . " 


identified asRamon Su 


State Department cablegram. 

Mainly as the result of that in- 
formation, (he State ^Department 


Mr. Milter said he fiat learned in the United States: The 


sun. On Feb. 16, Mr. Miller sent a let- 
was ter to Secretary of State George P. 
de- Shultz, asking for the secretary's 


of the matter in Jamiaiy, while in dined to say whether it had been “imm ediate personal assistance in 
Mexico City on his way. to H Sal- watching Mr. SoviBaga. seeming certain infannation in- 



he l«id bw 81 

U n . n ■' : _ ■ 11 n 1 -• n 1 repeatedly told he would “soon” 

-S- Reportedly Seeking Removal 
Of El Salvador’s Defense Minister 

J . •"7'-. .-7 Mr. Milkr said: “Either it was a 

• . Ry Brnianf-Wd naab -•*- ington, as well as U& trainers in pot in combat advisers. The sdu- serious threat and_ the responsible 
Z‘ ■■ New YaATUnes Smice El Salvador that the aimed forces don is to make our concerns suffi- government dfidals have not done 

♦’WA^HTNrrmN — The I Inrterf l^ve been threatenedwitii internal deotly dear that Salvador has to anything about it, or it ;was not a 
•WAMunuiuiv, _ ine ynneo ^ ^ u withfvft irifmc senous thretf and they iust wanted 


•’ By Braiard Wanmtb 


Jhe ourest, poor leadeoinp and low deal with it, but without idling uin»«iu u*yju» wukw 

®°rafc- ' ' ■ : themhowtodoiL” . to stop me from gomg to El Saha- 

te. General Jose Gufflenno Gary . Theinabffity of the armed tores ^Administration officials said J m want to know die an- 
jan berause of the lnspinir oer- to protect such' targets as bridges that the srx-day rdieOkm of Lieo- sw ^ _ ' 

*rmance.ana. poor ^iSrate^Se an^power ling ra^d wtii m- smaSufESpS# 

hauon’s annedforces, aoccnfiokto gnenffla drives mthendi a «g«aal mffitaiy com- a was ^owo- 

irimmkrrarinp sgncaltxir^jncmDCK mander, m northerns Sdvador in by a n»re^OTOi^[sour^ 

iiw*.- and San Vicaite. have deepened January against General Ganaa ““ tfAubrnsron mmy and 
- One offiaalsnd 7nuxrsd^.“We- had left the annv In turmofl and security man, retired CoL Ramon 


themhowtodoiL.” to st 

. A dministra tion nffirink said 
that the six-day rebellion of Lien- swa - 
tenant Colonel Sigjfredo Ochoa ^ 


to stxm me from gomg to 1 
dor. 1 just want to bow 


to El Salva- 
iow die an- 


tenant Coloori Sirifiedo Ochoa State Department cable- 

pgrez. a regional mffitary com- gram, a copy of which was provid- 
mander, in nnrriw-m £] Salvador in °d by a noncmgressuMial source, 


4* gto)m in -Washi^ton about l»d ieft the army mtunndl and c CoL “ m 9 11 

A -t-ifc-fl.idfc. -," Geao^Gircia’s bSi capa- raaed doubts about -General Gar- SuvOWai traveled to San Frano*- 

d ^” --JK ^ »; - „ CO to ‘mveStigate’ Miller foUowbg 

AlthbuAtite cdboel-eventua^ ‘ made m April W2. 

-. offiaal sakLiS fiiep«*lf»iMrf seek- Dunng that visit, accor*— *- 

.• ing-to pressure the SaWadacass, m- «*** to ^ss the Sahraitorans tp the Salvadoran Embassy *e cablegram, Mr. Miller 

* dudmg General Garcia, without ■” geg«al remanaim- ^ jnddttisttS caIed a?>Pprt to the 

making danandson them.- ■■ •-* t ■ .U^. nd&v trials, who vieW cra^c Revohitionary Fro 


the incident 
ofikaals, who 


cared his 
antic Rj 


for the Demo- 
uy Front” to 


Jt Beyond this, it is known that die ^G«iml,Qaraa, go has com- Colonel Ochoa as one of his conn- membere of Mr. d’Aubmsson’s po- 

II K Pmhajcw m FI ftd\nu!flr. pfeted 30 YCaiS Ol mSltfitZY SCTV1CC ^ -- - • KHral mvtv llv noiitirt Matronal 




UB. Embassy in H Salvador, ptetaTM years of rnffitary service. 
which has ccmsistiDlly backed was largety ieMaTjfc to feelpmg 
General Garcia, because cf his son- to impose a moderate, Alvaro Al- 


tjYs most competent Odd officers, ^hcal 
The incident itself severely shook “P™ 
General Garda's reputation as a 
miHtaiy commander. Front 


fitical party, the rightist National 
Republican Alliance. 

Hie Democratic Revdutionary 
From, ranging from dissident 


— c ... ..... ^ .u-i In recent months. UB. officers Christian Democrats to Marxist- 

w atema tiv«are vnylm^”pg S2lJ2d 011 ** scene ^ complained I^imis te. is align ed with the Salva- 

general remains one of iBejnott threatened to take over the govern- ^ of gpy^juajt doran msmgents. 

powerful figures in die gown- **«• • . ■ • tones to adopt more aggressive to bis letta tt 

meat. Moreover, adm i ni stration offi- lactHM. mcTurifne smalt-scale offen- Miller said he ha 


meat. Mmeover, adm inistra ti on offi- tactics, indoding snall-s^e offen- Miller 

_ The embastyhMidsa indicated dals:^ that there to be Suvfllagawait to the UJS. Embassy 

- that the political stnation in B no logical successor. One adnmns- Moreovre, Goneral Garda has in San Salvador to obtain Mr. Mil- 
JSalvador o in flux, with predden- tratiou oHktil roeadated that often mected Ameriom advice to kris home address, 
rial elections scheduled to Decern- Gen*af Eugenio Vides Casanova, protect economic targets, sash as He also said he had learned that 


restive to bis lena to Mr. Shnltz, Mr. 
ofien- Miller said he had learned that Mr. 

SuviOaga went to the UJS. Embassy 
[a has in San Salvador to obtain Mr. Mil- 


lial deetksis sdiedntedto Decern- General Eugenio vides Casanova, 
ber, and thai it would probably be commander of the NatimuQ 
inopportune to replace General Guard, cpidd replace General Gar- 


Garda now. - ' . ' ‘ . . da-. ... 

7 . . One ad miPTStrari o n offiaal said. National Gua r dsmen, however, nary value. 

however, that the United Stales have been implicated in the mnr- 
' had “many resenations about Gar- ders of four American church wom- 


ratber than control isolat- Mr. SuvUlaga “has been 


ed villages near the Honduran bor- linked to drug trafficking and kin- 
der that had scant economic or anl- mgs” and that “his reputation is 


one of extreme violence.' 


da,”indudingiiis queafcnaWerf-' en in Depember, 1980, and their TB 

fectiveness asththead of theSal - 7 repa^tion for violdire oouM pose AxC * ^OTlCllTUSt 
vadoran armed forces and their difficulties in icons of UJS. snp- 
“qxrationa! capacity, to fight s part n - 1 • 

; guerrilla war." ... An admmistratioa offidal said: f|PDOrWVl I7| /\f/Y7T/Ij07 i/T 

'* *‘ Within recent months, it has be- “For us va dictate is to American^ wit I WAtfUiSlIw 

. <r crane evident to officials in Wash- ize the WBr jnst as sandy as if we ^ 



WOfiam Anderson displays his newly repaired hand 

American’s Right Hand 
Grafted to His Left Arm 

The Associated Press 

BOSTON — William Anderson says he has slowly gotten accus- 
tomed to having his right hand attached to Us left arm. 

“Now it's become a friend,” Mr. Anderson, 35. said Thursday 
as he was discharged from Massachusetts General Hospital. 

Mr. Anderson’s ordeal began six years ago when gunpowder 
placed in a Revolutionary War cannon exploded prematurely dur- 
ing a Memorial Day observation. 

The blast tore off his left hand, leaving only a thumb. He also 
lost his right thumb. The other four fingers on the right hand wse 
intact but usd ess ht-rawm of nave h«hw ig«» in his arm. 

Doctors gave up hope that his damaged nerves would beaL On 
Feb. 22, eight sorgeons worked for 19 hours attaching the remain- 
der of his right hand to the stub of Ids left hand. 

After bang transplanted, the little finger had to do the work of 
an index finger, and in comparison to Mr. Anderson’s other fin- 
gers, it was too short. So the doctors tiiortened the other fingers. 

The fingers on his transplanted hand are stB nnmh hut he can 
already hold a cup. Doctors hope that when the nerves grow back, 
Mr. Anderson, a photographer from Concord, Massachusetts, will 
be able to move his fingers and do simple chores. He now has an 
artificial device on his right arm. 


4 Cleared in S. Africa^ 
Forced Testimony Cited 

By Allisrer Spades Mr. Radebe testified that he bad 

Wadmffon Pan Service ' heoi put in a straigackct, then 

inHAWWPcmrer, tv.*- Licked and beaten until he agreed 
JOHANNESBURG — - Three to sign the confession. 

The state called a series of police 

S 2 S^ d vjL“^f BOn C ^ r8 f ^ Pri** officials who dSed 
Fndty because the magistrate ^ ^ 5 ^ contended 

found that the security police had ^ their testimonywas a conspir- 
pressured state witnesses into giv- ^ found that hfcRa- 

debe had been treated “in an inhu- 

01411 fashion” and ruled the confes- 
be unprecedented m South Afnca. ^ 

Daring the nine-month trial in 

Kempton Park, Mar Johannes- 
burg, the magistrate, UJ. Luther, k — . _ 
beard evidence of assaults and AStTODHUtS 
threats against witnesses, and a se- 
curity police agent admitted that • . 

he had been ^edfically told to fa- »^UOC00(I 111 
bricale evidence. 


to his judgment, Mr. Lutha said \S7«1L- 

! did not believe any of the key ijUaCc W K 
ite witnesses. In three specific in- -*■ 


he did not believe any of the key 
state witnesses. In three specific in- 
stances, be said, he found they had 
given unacceptable evidence be- 
cause they bad beat frightened and 
threatened by the security police. 


threatened by the security police. HOUSTON — For nearly four 

Although there have beat many hours Thursday, two astronauts of 
such allegations of duress by secur- the space shuttle Challenger glided. 


ity police in the past, this is bo- tumbled and somersaulted through 
beved to be the Got time they have the vacuum of space Thursday in a 
been upheld in a judgment result- successful test of their abilities to 


By Marlise Simons ■ 

New York Tana Service ' 

MEXICO CITY r- Aides of 
Eden Pastora,the former Sandnrist 


mg in acquittal. 

to strengthen the position of the The four accused, all chaiyd Working in tJ 
Sandinisis. with furthering the aims of ba-nrwt they practiced 

“T can’t understand a thing” he Tibet student organizations, were ^hle, unstowi 
said in a recent interview. “The Stanley Radebe, 27; Mthuihuzeti tools and genen 
Sandimsts do everything possible Madalen. 24: Lebcraa Ernest vrefl astronants; 


Over $19,500,000.00 Awaits ; 
LUCKY WINNERS in the Tax-free 

J mu Austrian Lottery mi. 
W StarfingSoon W 

1st Prize: US $ 600,000.00 
2nd Prize: US $ 300,000.00 

3rd Prize: $240,080100 Prize: $ IOUHW.O0 

3 Prizes of $12O4M».O0 28 Prizes of $ «W*00^0 

■ PLUS 40^65 Dtlier Cash Prizes np to $ 38JHMUM 

'• Total Prize Money:$1 9^60,000.00 

. • ‘ - ... aho it’s easy to be a tucky Win ne r In the lii^. Austrian 

' m . Lottery since one out at every two ticket* winaaiJaastibe cost ol 

> . the Hckei. ■ 

. • Only 72,000 tickets soW ( co mpar ed to 300^00— SOtMlOO In 

.. ■ other lotteries). . .. 

• AS wjnrmg3 paid ool tux-tore in sty cur rency, aiywhan. 

^ • • For your proteOmn. the AUSTRIAN LOTTERY is under stnet 

government contrtf. ’ 

4 Make a dme hicW Order now, usmg cotyon bekwr. your 
■ mW . tickets) tor toe US* Adrian NMotwI^ iotMry ^ » 


serve as orbital repairmen. 

Working in the open cargo bay, 
they practiced rigging a winch 
cable, unstowing and Handling 


Radebe, 27; Mthuiimzdi tools and generally evaluating how ; 

Sandimsts do everything possible Madalen, 24; Lebona Ernest weA astronants of fee future might 
to be overthrown and the C3A does Mohakala. 23; and the woman, perform repairs on saielliles or on 
eve^tbing possible to keep them in Nonkukuleko Innoceatia Maribu- the shuttles themselves, 
power.” • ko, 23. As the astronauts accomplished 

According to Mr. Past ora’s Mr. Mohakala was also charged the space walk, the second most 
aides, the document to be ma d e with undergoing military training important objective erf the planned 
pabBc next week spells out his in Lebanon. five-day mission, officials at the 


tneSandnnst government. 

The aides said limrsd 
Mt Pastors, a hero of the 


power.” 

According 


revolution who was once J»hfic next week spdls out his in Lebanon. 


known as Commando- Zero, P'rP s P ® a “ c 7 
slipped into Nicaragua late last original 

month. They said they bad-been in 1979 revolution, 


(radio contact wiih H*m in Nicara- f°r political phrraEsm, 


group’s position favoring a return During the trial, which received National Aeronautics and Space 
to the “original principles” of the little publicity until its final day. Administration announced that 
1979 revolution, specifically full re- David Soggot, lawyer fa- two of they would delay for a week or so 
sped for political phnafism, a the accused, presented a document maneuvers to correct the orbit of 

itrtmI w vmnm v jmrl nfmflli po n vi U ih« ralliirl “« muub- nf ilia in- ihn nnnmimirarinnc paialliia *kai 


gjja m recent days but refused to economy rad m ma l i g n men t that be called “a review of the in- the communications satellite that 

I dSdase bo exart whereabouts. in foreign affairs. terrogational process according to was launched Monday from the 

| The aides said Mr. Pastora’s a «l cs added that, while Mr. the state witnesses.” Challenger as the mission's prima- 

preseooe in Nicaragua would be frstorawas prepared to tend an in it be noted that six witnesses , . . , 

announced itofl 15, the first anm- armed iqmsing agamsl the Sanxfin- bad said they were assaulted, some The officials said they wanted 
vetsaty of toformal break with «te,ne still preferred a peaceful so- ^ seHoush,', and five had “>ore nine to evaluate the satellite's 
| the Sandnrist leadership. . bxlwn. diarged tint day’ had been threat- . . _ . , 

At 4be same time, t&V said. he . 36 recently warned, howeva, ened^th assanlL “ 


said, he 


plans to make pubfic a “peace doc- “the tin* for words is over 
nmcoT that has already been dis- *}« for 86410,1 *** 
mbuted to several governments . 

and political parties in Latin Amer- Asked m a xroeal interview 
ica Europe. The doen- wheflier the Sandmists hadaay^m- 


ened with assaulL 


Dr, Story Musgrave and Donald I 


meat caDsTor negotiations with the l ® 654 “ disaisa<^ with 


Nine had said the security police H- Pcteraon, the OudJenga-s mis- 
had told them what statemems speaafists, .berame the first 
.. . . . . were required from them. Five had An}enc * B spacewaDras m nine 

Asked in i recall interview said they were kept in isolation be- yeans when they opened toe shuttle 
Kther the Sandimsts had aity in- fore md daring mterrogatioa. * hatch leading to the cargo bay 


ISanffinias. 


Interior Minister Tomas 


fore and during interrogation. 5f lcD to cargo bay 

Two had said they were told to Thursday, 
fabricate evidence. One of these The Challenger is scheduled to 
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Nicaragua m July 1981, pubUcty 

denounced his former ccfleagaes .^*5 wedcrad, after a meeting 
test April from his exikWte with Costa Ria’s foreign minirter, 
Costa Rica, saying they had be-’ ^ ^ “■ 

crane too radical and had refused fOTnod^toatMr. Pastora had been 
to take his views into account expelled from costa Ktca. 


Siiice. then, he has framed the 
Revdntionary Demooratic A1H- 
ance, whicfa coonts amom its sup- “*? ™** ^ 


jjjg -Readied by tetepbooe in San 
c AJB- Jos ^ Costa Rican officials said 
Ijj —j. that Ml Pastora Imd merely been 
a nxmari m«tcd to leave the countiY for a 
dIKs period and had kft San Jose on 
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nation to being an agent of the [The crewmen of the Challenger 
South African security police. started preparing Friday for Sauir- 
Mr. Luther did not deal sperifi- day’s trip home, and mission con- 
cafly with all these allqatious in trailers congratulated them on a 
his judgment He said the three flawless space wait United Press 
that he did deal with were suffi- International reported from Hous- 
dent to discredit the state’s case. ton. “Jt was quite a spectacular 

During [he trial Mr. Soggot show” said Harold Draughon, the 
c h a lleng e d [he admissibility of a flight director. “Everything was re- 
confesson allegedly made by Mr. ally smooth. It whs really a clock- 
Radebe. work procedure.”! 
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The alliance refuses to join 
forces with the Honduras-based 
Nicaraguan Democratic Front on 
the ground that jt is led by former 
national guard officers of the de- 
posed regime of lire dictator Anas- 
tasio Spinoza. 

Mr : Pastora has also contended 
tltet reported- support of tht U5. 
Central Intefligenee Agency for the 
Honduras-Based rebds is serving 
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Fundamental Changes 
Are Recommended in 
U.S. Senate Structure 


man fashion” and ruled the confes- 
cofl inadmissible. 


By Haynes Johnson 

H'caiiinpan Post Scrrtar 

WASHINGTON — A study 
group created by (be Senate has 
proposed fundamental changes in 
the structure and procedures of 
that body. 

The recommendations are cer- 
tain to be controversial The leader 
of the Republican majority. Sena- 
tor Howard H. Baker of Tennessee, 
said they would “scare some peo- 
ple to death.” But the authors ay 
they also would increase the Sen- 
ate's effectiveness greatly. 

to submitting the proposals of 
the Senate Study Group to the 
Rules Committee, which will begin 
considering them May 9, former 
Senators James B. Pearson, Repub- 
lican of Kansas, and Abraham A. 
Ribicoff, Democrat of Connecti- 
cut, acknowledged Thursday that 
the changes may bring opposition. 

“A cursory glance at the recom- 
mendations, ” they said, “could 
cause one to judge the report to be 
quite radical, to place new and ad- 
ditional restraints and limitations 
on tire Senate membership and to 
change the role played by single in- 
dividuals or small groups of sena- 
tors m the overall proceedings of 
the Senate. This is not the case." 

The proposals indude: 

• A powerful new position: per- 
manent presiding officer of the 
Senate. 

• Establishment of an agreed- 
upon Senate agenda for each year 
and each legislative week, with pro- 
virions maltmg it harder to deviate 
from that agenda. 

• Restraints on individual sena- 
tors' rights to delay proceedings by 
such devices as quorum calls, de- 
mands for record votes and the 
right to delay issues awaiting con- 
sideration on the floor. There also 
would be new debate restrictions 
that might shorten, if not elimi- 
nate, filibusters. 

• A restructuring of the con- 
gressional budget process to pul it 
on a two-year cycle and abolish a 
system under which budget resolu- 
tions are made landing. The pow- 
ers of the Senate Budget Commit- 
tee, which the study said have been 
expanded to the point that “it is 
actually taking over the responsi- 
bilities and jurisdiction of the other 
standing committees,” would be 
absorbed by the Finance and Ap- 
propriations committees. 

• Televising of Senate debates 
on major issues, something never 
before done. The House now per- 
mits television cameras to record 
its daily Door business. 

Behind aD these recommenda- 
tions lies a conviction that Senate 
procedures need major changes in 
order, cs the report put iL “to help 
the Senate belter meet its increas- 
ingly oonmlac and busy modem 
agenda.” The proposals were the 
product of nearly a year's study, 
mandated by a Senate resolution. 

Frustration with the way the 
Senate works is hardly new, nor are 
attempts at change. Six years ago, 
fra example, base changes were 
made in the committee system. Per- 
manent sdect committees and spe- 
cial committees were created to go 


along with the 1 S standing commit- 
tees. Now. that system would be 
changed again because, (he study 
said, “this picture is becoming: 
more and more cumbersome.” 

But beyond that sort of structur- 
al problem there exists a deeper, 
more general concern. 

At a briefing on the study for re- 
porters, Senators Charles McC. 
Mathias Jr. of Maryland, the Re- 
publican chairman erf the Rules 
Committee, and Wendell H. Ford 
erf Kentucky, the ranking Demo- 
crat, complained of such problems 
as the tnWization of serious is- 
sues, procedural delays, roll calls, 
dose votes at 2 AJVi. and growing 
strains on senators and staffs. 

Perhaps the greatest concern was 
what Mr. Mathias called the Sen- 
ate’s present “serious problems in 
reaching decisions." These, he said, 
“can have a disastrous effect, if not 
a destructive one. on the democrat- 
ic process.” 

As an example, the Pearson-Ri- 
bkoff study pointed to the way the 
Senate’s presiding officer now 
functions. Neither the rice prcri- 
dent, the duly constituted official 
to bold that post, nor the president 
pro tempore of the Senate, the sec- 
ond person designated, finds it 
possible to occupy the chair regu- 
larly. 

The result is a constant rotation 
of senators, many of them newly 
elected, who often preside on an 
hourly basis. 

Farm Aid Agency 
Is Out of Money 
In 17 U.S. States 

Washington Post Serrice 

WASHINGTON —The Fanners 
Home Administration has run out 
of operating-loan money in 17 
states, raising the posribuity that 
farmers in those areas will be un- 
able to finance their 1983 plantings 
unless the White House orders 
emergency remedies. 

Frank W. Naylor Jr„ undersecre- 
tary of agriculture, and Charles W. 
Shuman, head of the Farmers 
Home Administration, made the 
disclosure Thursday to a Senate 
Appropriations subcommittee re- 
viewing the Agriculture Depart- 
ment’ s fiscal 1984 budget propos- 
als. 

Mr. Naylor declined to describe 
(be loan situation as a crisis, but he 
said there was no immediate solu- 
tion to the money shortage for the 
17 states that have exhausted loan 
funds fra the third quarter. 

The affected states are Alabama, 
Arkansas, Georgia, Illinois, Louisi- 
ana, Mississippi. Montana. New 
Mexico. North Carolina, North 
Dakota, Ohio. Oklahoma, South 
Carolina, Tennessee, Texas, Wash- 
ington and Wyoming. 

The states are allotted loan mon- 
ey on a quarterly basis. The two 
officials acknowledged that fourth- 
quarter money is in the coffers, but 
they insisted that it could not be 
advanced to cany the states 
through the crucial spring period. 


By John Noble Wilford 

New York Tunes Service 

HOUSTON — For nearly four 
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Summit or Pageant? 


The seven presidents and prime ministers of 
the democratic industrial powers will gather in 
Williamsburg, Virginia, at the end of next 
month for the ninth annual economic summit 
meeting. 

This good idea was reduced to a pageant of 
posturing politicians the last two times ouL 
President Ronald Reagan, this year’s host, 
promises an effort to create an atmosphere for 
listening as well as talking but there are dis- 
turbing signs that little will come of it. 

Mr. Reagan presumably recalls the misun- 
derstandings he helped to create last year at 
Versailles. The allies thought they bad satis- 
fied him with a promise of greater restraints 
on trade with Moscow, but he came home and 
quickly threatened retribution for their refusal 
to cancel the gas pipeline. 

The risk this time is that the president will 
again make too much of East-West trade and 
preside loosely over a meeting that ag a in 
evades more presang issues. 

The foremost of these is the world recession 
and the need for coordination on the path to 
recovery, particularly among the United 
States, Japan and West Germany. No nation 
can grow alone while the resL are sliding, and 
there is the added danger that the Third World 
will slide even further while Lbe industrial 
world stagnates. 

A second crisis is the Third World’s debt. 
The first financial shocks have been blunted 
by emergency refinancings, but a second could 
hit anytime. None of the summit conference 
participants' governments seem to grasp the 


urgent need for international planning to pre- 
vent a global collapse. 

Some iimg ought also to be devoted to pro- 
tectionism and currency valuation. Under- 
standable but highly damaging barriers are 

gradually be ing erected, even by relatively 
strong nations like the United States, to shut 
out imports to protect slumping industries. 

Trading patterns and investment decisions 
are also bong distorted by currency dispari- 
ties, particularly the strength of the dollar and 
the weakness of the yen. A recovery and better 
coordination of economic policies could re- 
duce the swings, but it is time also for a funda- 
mental review of the rules. 

To deal with all these problems, Mr. Reagan 
is proposing only a loose agenda, without even 
the stimulus of working toward a final com- 
munique. And he apparently intends again to 
make East-West trade his first priority. As if 
in preparation, he has just asked Congress to 
threaten curbs on imports from allies that 
violate American trade sanctions against the 
Soviet Union. 

It is by no means clear that the other heads 
of government are any more eager to take do- 
mestic political risks for the sake of allied eco- 
nomic collaboration of the type envisioned 
when these meetings first began. 

What should be a candid encounter of the 
leaders alone has instead become a vast assem- 
bly of seven principals surrounded by a thou- 
sand advisers and six thousand journalists. 
That says it all and who could possibly listen? 

— THE NEW YORK TIMES. 


Time to Raise Taxes 


Raising taxes is no fun. Senator Lawton 
Chiles said that when he brought up a pro- 
spective increase with President Ronald 
Reagan, it “ruined his day." But if the presi- 
dent is at all serious about reducing the fright- 
ful budget deficits now projected, and if the 
military budget is to continue to grow, the 
need for a tax hike is indisputable. 

Defense is much the largest claimant on 
general revenues. The compounding effect of 
high defense growth rates over the last and 
next few years means that even with Soda] 
Security on a self-financing basis the govern- 
ment needs to raise taxes by more than SI 00 
billion annually to dose the budget’s built-in 
deficit by 1988. 

The fairest way to raise taxes would be by 
continuing last year’s progress toward reform- 
ing individual and corporate income taxes. 
With all the preferences now in the tax code, 
the amount of taxes that businesses or high- 
bracket taxpayers owe has far more to do with 
their tax advisers than with their income. Each 
of these tax breaks, however, is guarded by a 
ferocious lobby that will insist that any tamp- 
ering will lead directly to the decline of the 
American economy and/or the destruction of 
the American family. 

Congress needs to ping some potentially 
large leaks in the federal Treasury — tax-leas- 
ing by governments and nonprofit organiza- 
tions, for example, and private purpose tax- 
exempt financing. And it should curb some 
egregious tax subsidies, such as those for busj- 


Layers of Tragedy 


There are many ways to kill a nation, and all 
of them have been tried in Cambodia. Unima- 
ginable slaughter, invasion, brutal occupation 
have followed famine and pestilence, all of it 
aggravated by the cynicism of big powers and 
the paranoia of smaller ones. And now Viet- 
nam, having already done so much to reduce 
Cambodian nationhood, is striking at Cambo- 
dians in camps along the Thai border. The arc 
of misery widens and the flood of refugees 
swells to 45,000 in a week. 

Vietnam's border war comes only days after 
iu client regime in Phnom Penh boasted that 
“we control the whole country.” The truth is 
otherwise, as Colin Campbell reports in The 
Tunes. Vietnam fields an occupation army of 
180,000 and controls a Cambodian army of 
30,000. Yet the country is not pacified, and 
the Vietnamese should be the first to under- 
stand why: They doty it the self-determina- 
tion they fiercely claim Tor themselves. 

The tragedy comes in layers. When 
Vietcong guerrillas used a neutral Cambodia 
as a sanctuary, it was pounded by American 
bombs and drawn into a war it hoped to 
avoid. This opened lbe way for lbe eventual 
victory of the Chinese-backed Pol Pol As 
many as two million died in ideological purges 
and in forced migrations to rural communes. 

The Communist regime later installed by 
Vietnam is writing a new chapter in the trage- 
dy. The current rulers, Mr. Campbell reports. 


while less murderous, adhere as fervently as 
Pol Pot to rural collectivization, “re-educa- 
tion” camps, harsh relocation of masses or 
people and rule from the top. A liny cadre of 
party members, 700 in afl, promotes a rewrit- 
ing of history to deny the Cambodian past and 
the awkward reality that Pol Pot was en- 
throned with Vietnam's help. 

Vietnam may thus try to blame the excesses 
on “cliques,” but what it cannot deny is that it 
shares much the same ideology as Pol Pol His 
real offense in Hanoi's eyes was to ally himself 
with China, Vietnam’s hated foe. It was out of 
deference to China that successive American 
governments treated Pd Pot as an acceptable 
partner in the coalition opposing Vietnam's 
client regime. However rationalized this toler- 
ance for a mass murderer taints any U.S. 
claim of concern for Cambodian liberation. 

Liberation will come when Vietnam with- 
draws, restoring to Cambodia an inclusive 
government at peace with its people and neu- 
tral toward outsiders. To bring that about 
would require a regional settlement securing 
aQ frontiers in an Indochina at peace with its 
neighbors. That deliverance seems light years 
away. Still, there is immediate work for the 
United States to do: rally to Thailand's aid in 
the face of the current Vietnamese raids and 
give comfort to refugees. In an ambiguous 
conflict, that much can be unambiguous. 

— THE NEW YORK TIMES. 


FROM OUR APRIL 9 PAGES, 75 AND 50 YEARS AGO 

1908: A Philippine Insurgent 1933: Britons Held in Moscow 

LONDON — Last week's debate in the House 
of Commons on the Russian embargo bill, to- 
gether with the unprecedented publication of 
the diplomatic correspondence between Sir 
Esmond Ovey. the ambassador in Moscow, 
and the Foreign Office here, disclosed that 
this country and Russia are on the verge of a 
complete break in diplomatic relations and 
economic warfare os a result of the arrest of 
the British employees of Metropolitan- Vickers 
in Moscow on charges of sabotage and com- 
mercial espionage. The latent aversion to the 
Soviet regime was easily whipped into active 
i of the secret notice's 


MANILA — Vicente Lukban, long an irrecon- 
cilable general and one of the hardest fighters 
in the insurrection, said in the course of an 
interview with a Herald correspondent that 
while be regretted the depression in the Philip- 
pines due to lack of free trade with America, 
the need of an agricultural bank, the drought 
and the rinderpest epidemic, he believed that 
independence is impossible and undesirable. 
He believes that the Filipinos should follow 
the example of Canada and Australia and seek 
autonomy. He thinks the Filipino is now equal 
in rights to the American and that he is also 
learning Western civilization. It is believed 
here that the Customs collector, Mr. Colton, 
will be made commissioner. 


passion py me disclosure or me secret police 
methods and application of a “third degree 
in examining the arrested Britons. 
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The Many Who Don’t Get U.S. Asyliu 
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ness entertainment and dubious charitable 
donations. 

A determined effort to move beyond this to 
some of the larger tax subsidies — tilings like 
capping mortgage and consumer interest and 
sales tax deductions — might yield S10 billioa 
to S25 billion. This, however, would require 
far stronger presidential and congressional 
leadership than now seems likely. 

With oh prices declining, an energy tax is an 
attractive option. A SS-per- barrel tax on both 
imported and domestic oil would raise about 
520 billion. This, however, would require tak- 
ing on an alliance of major oil-producing and 
consuming states, as well as the oil industry. 

Next in line of preference is a surtax. A 10- 
perceni surtax on corporate and personal in- 
come would raise about S50 billion in 1988. 
Essentially it would take back part of the ad- 
ministration's sacred tluee-year tax cul But ft 
is a better option than repealing the indexing 
of the tax code now scheduled to start in 1985, 
because it would hit high-bracket taxpayers as 
well as those with moderate incomes and be- 
cause it would require Congress to make an 
effort to pay for the budget that it votes. 

The sooner one or more of these options is 
put into law, the less will be the need for fu- 
ture tax increases. Each year that the deficit is 
allowed to grow adds billions to the annual, 
interest costs on (he national debt — and that 
means still more taxes will be needed to dose 
the budget deficit 

— THE WASHINGTON ROST. 


"EW YORK — Hu Na is a celeb- 
rity. she hits a mean backhand 
and comes from China, a communist 
country. These three things (among 
others) distinguish her from lens of 
thousands of Salvadoran refugees 
who seek asylum in the United 
States, and do not get iL Whatever 
one thinks of the decision to grant 
Miss Hu asylum, the manner in 
which the Reagan ad minis tration ar- 
rived at its decision points to the 
need for basic reforms in the asylum 
process. 

The China desk at the Stale De- 
partment — afraid of adding to the 
tension in U-S.-China relations, al- 
ready strained by textile quotas and 
arms sales to Taiwan — recommend- 
ed against granting Miss Hu’s re- 
quesL The department's Bureau of 
Human Rights and Hu manitarian 
Affairs, whose opinions usually 
govern immigration service decisions, 
recommended the granting of 
asylum. The Justice Department's 
Immigration and Naturalization Ser- 
vice was worried that a grant of 
asylum might create a precedent that 
would affect more than 1.000 other 
Chinese cases. 

Which agency made the final de- 
termination? which considerations 
— managerial foreign policy, human 
rights — receive more weight in the 
United States’s asylum process? And 
which should? 

The Refugee Act of 1980 took a 
new. nonideologjcal approach, defin- 
ing a refugee as a person whose re- 
quest for asylum is based on a show- 
ing of a well-founded fear or persecu- 
tion because of race, religion, na- 
tionality, political opinion or 
membership in a social group. Before 
the 1980 revision, refugee law was 
dominated by Cold War-era restric- 
tions allowing only people from com- 
munist or communist-dominated 
countries to be admitted. 

It has been three years since those 
restrictions were eliminated. yet ideo- 
logical considerations continue to in- 
terfere with the law’s implementa- 
tion. Consider these figures, which 
cover people who applied for asylum 
after arriving in the United States, le- 
gally or illqjally: In the 1982 fiscal 
year, only three Haitians, out of more 
than 5.000 applicants, and 65 Salva- 
dorans. out of more than 18.000 ap- 
plicants. were granted political 
asylum. At the same time, the United 
Stales approved 29? asylum requests 
from Afghanistan, out of about 1.000 
applications. 

For those seeking direct admission 
as refugees from abroad, the figures 
are even more discouraging. Since 
the adoption of the refugee acL, (he 
United States has yet to admit a sin- 
gle Salvadoran. Guatemalan or Hai- 
tian as part of iu annual refugee-ad- 
mission process. 

In its reports to Congress, the 
State Department seeks to Justify the 
discrepancies. While Salvadorans 


By Michael Posner 


seek “a better life" and Guatemalans 
seek “improved economic opportuni- 
ty,” Cambodians are “grievously per- 
secuted by [the] Communist Khmer 
Rouge," and Soviet citizens leave 
their homeland because they suffer 
“dissatisfaction with the political sys- 
tem.” This uneven approach under- 
scores die need for asylum proce- 
dures that involve independent ad- 
ministrators and judicial review. 

Unfortunately, the current con- 
gressional measure sponsored by 
Senator Alan Simpson, a Wyoming 
Republican, and Representative 
Romano Mazzdi a Kentucky Demo- 
crat, would virtually eliminate judi- 
cial review in asylum cases by creat- 
ing “summary exclusion procedures.” 
These would deny potential refugees 
information about the right to legal 
counsel or procedures for applying 
for asylum. 

These proposals, far from being 
long-term solutions, are more expres- 
sions of frustration at having ‘'lost 
control of our borders,” in Mr. Simp- 


son’s words. He may be right, but die 
solution is not to make the system 
more arbitrary and political Instead. 

fiirif and resources must be devoted rely heavily on the expertise 
ystem work high commissioner’s office. 


High Commissioner for Refugees 
should be brought into the process in 
a continuing advisory capacity. 
Many countries, including most of 
the United States’s Western allies, 
of the 


to making the present system 
in a manner that is both fair and 
efficient 

To do so, several steps should be 
taken: 

• The Immigration and Natural- 
ization Service must recruit new per- 
sonnel people who are wilting and 
able to be trained as experts on 
asylum. These experts should play a 
greater role in derision-making, 
rather than rdying on State Depart- 
ment evaluations. 

• The State Department should 
continue to provide immigration offi- 
cials with up-to-date information on 
human-rights conditions around the 
world, but should discontinue the 


ions. Too often, these are based on 
foreign-policy judgments unrelated 
to the cases at hand. 

• The office of United Nations 


Asylum for Hu: A 'Splendid Offense 9 


WASHINGTON — By defeclinj 


here, Hu Na, the 19-year-ol 
Chinese tennis player, has performed 
2 public service worthy of a citizen. 
She has caused discomfort to some 


g By George F. Will 


cates defeated those persons who rise 
every morning wondering what they 


persons, in the United States and in ..can do that day. toplease Beijing. 


China, who deserve it. 

When she defected last July during 
a California tournament, the Reagan 
administration should have immedi- 
ately said to Beijing: Anyone within 
our borders has an absolute right to 
apply for political asylum. This is a 
legal not a political process, so stay 
out There is no way this process can 
end other than in a grant of asylum. 

And this is true also for the 1,000 
Chinese out of the 10,000 now in the 
United States who have become ene- 
mies of the Chinese regime by seek- 
ing asylum. 

Instead, the administration 
dithered for nine months, and did so 
y obvious — for politi- 
now 

has been made. The appeasers have 
lost their battle to have Miss Hu 
granted something less than political 
asylum, some indefinite but tempo- 
rary and revokable permission to re- 
main here. 

Although Beijing demanded it, 
there never was a possibility that 
Miss Hu would be “sent back." Per- 
sons denied asylum are not extradit- 
ed to the country from which they 
are fleeing. They can go to any na- 
tion that win take mem. Taiwan 
would have taken her. Would Beijing 
hare liked that? 

In the argument within the State 
Department, the human-rights advo- 


— it is glaringly obvious — forp 
cal reasons. The right decision 


; In 1980, the law governing asylum 
was changed, so there no longer is a 
presumption that persons fleeing 
communist countries have valid rea- 
sons for fleeing. 

But when asked why she wanted 
asylum. Miss Hu gave persuasive rea- 
sons, including threats aimed at forc- 
ing her to join the Communist Party, 
and fear of becoming a victim erf fac- 
tional strife. She had what the law 
requires: a well-founded fear of per- 
secution, were she to return. 

Whim Miss Hu was playing for 
China and lost a match, her team 
captain would say it was a sign that 
“I had not sufficiently studied Marx- 
ist-Leninist though!” Her grandfa- 
ther, a coach, was purged for neglect- 
ing the communist dimeraanns of 
tennis, whatever that means. A play- 
er was sentenced to a year at hard 
labor because be threw his racket 
during a match abroad — a sure sign 
of capitalist influence. Miss Hu has 
been severely criticized for fraterniz- 
ing with foreigners while abroad, and 
— oh! bourgeois deviatiomsm! — 
wearing tennis clothes with American 
brand names. 

We may be past the period of ludi- 
crous enthusiasm for China, the peri- 
od when, as Daniel Patrick Moy- 
nihan says, many Americans re- 
turned from China more impressed 
by the absence of flies than the ab- 


sence of freedom. But there is in the 
United States a lobby devoted to 

f ’leasing Beijing, and therefore terri- 
ted of truthful talk about Beijing. 

What this lobby said was wrong, 
with granting . Miss. .Hu political 
asylum was actually what makes po- 
litical asylum so pleasing: It ^offen- 
sive to Beijing. Thus it is welcome ev- 
idence that the U.S. government can 
assert itself against Beijing. 

Political a^jlum for Miss Hu is of- 
fensive to Beijing because it is a dear 
comment on China's ugly, irrational 
totalitarianism. (No one from, say, 
Denmark, could be granted political 
asylum.) Political asylum also is 
splendidly.offenstve because it dear- 
ly expresses disbelief concerning Chi- 
na’s assurances that Miss Hn would 
not be persecuted were she to return. 

In this episode, Beijing has shown 
disrespect for UJ5. legal processes, 
and confidence that the US. 
meat would cave in to 
Why? Because from the 
Communique of 1972 through the 
Reagan administration’s capitulation 
concerning arms for Taiwan (com- 
mitting the United Stales to phase 
out sales), the United States has 
earned Beijing's contempt. 

The fact that President Reagan's 
administration contrived to make a 
long-running problem and embar- 
rassment out of what should have 
been a quick, easy decision illustrates 
the administration's failure to com- 
municate cw tain core v alues to cer- 
tain recesses of the bureaucracy. 

The Washington Past. 


govern- 


Words Alone Won’t Vanquish Anti-Americanism 


L ONDON — President Ronald 
Reagan is worried about per- 
ceptions of the United Slates in Eu- 
rope, especially the signs of ami -Am- 
erican ism in ifae “successor genera- 
tion" to people who lived through 
World War II and its aftermath. 

Reports say he is planning a cam- 
paign to convince them that America 
is still the generous, reliable, believ- 
able, peace-loving, country that gave 
their parents CARE packages, the 
Marshall Plan and the Berlin airlift, 
and saved them from the Russians. 

Bur public relations is ooi wbat ft 
used to be. Hearing is not believing 
any more. The plausibility test has 
beat destroyed — certainly not by 
Washington and the Reagan White 
House alone, bur they have contrib- 
uted. The news, day after dav, out- 
does the most fantastic thrillers. You 
cannot even trust fiction to be fic- 
tional any longer. It is as though the 
novelists hate lost out in the imagi- 
nation sweepstakes to the hard-eyed, 
real-life plotters. 

Thirty yean ago, when the CIA 
mounted 2 small-scale but effective 
coup to overthrow a pro-communist 
regime in Guatemala, many of us 
brushed off the minors and accepted 
the plausible story of a Guatemalan 
factional fight The rumors lamed 
out (0 be true. Now we are asked to 
suspend belief in much more specific 
evidence of a similar effort in Nicara- 
gua (once again from a base in Hon- 
duras). Infighting among Nicaragu- 
ans may be plausible too, but it is not 
a test 

1 happened to be at a conference 
with some Russians in February 
when a col umn of mine appeared 
suggesting that too many dues had 
emerged to dismiss a possible Buigar- 


By Flora Lewis 


ian. and therefore KGB. connection 
in the attempt to kill the pope. The 
Russians were very upset and one 
tried to reason me out of such "irre- 
sponsible" thoughts. 

“Tdl me.” be said, “do you think 
it’s in the interest of the Soviet Union 
to kill the pope?” I did not think my 
view of Soviet interest was relevant, 
bat he insisted, so f answered no. 
“Ah. that settles iu” be said with sat- 
isfaction. 

“No," I told him. “It says some- 
thing about my judgment of Soviet 
interest, but aotmng about the facts. 
I don't think ir was in America's in- 
terest either to try to kill Fidel Cas- 
tro, but we know now that President 
Kennedy did try.” 

He was perturbed. There was no 
attempt to deny that if the Bulgar- 
ians were behind the Rome plot, lbe 
finger pointed directly at Yuri An- 
dropov. who was then the KGB 
chief. Instead, he argued that it was 
irreverent, dangerous, terrible to im- 
plicate leaden. “Leaders.” he said. 
They are so crucial, they can’t be 
talked about this way.” 

My patience snapped, along with 
reliance on plausibility. “What are 
we supposed to say?” 1 asked. “The 
butler did it?" 

So much has come out, on both 
rides. So much glints through. Span- 
ish sources tell me that when Marcc- 
lifle Oreja, (hen foreign minister, vis- 
ited Moscow in July 1981 the Rus- 
sians offered to hefp Spain against 
the murderous Basque terrorists of 
ETA if Madrid would stay out of 
NATO. Moscow could hardly come 
closer to admitting that meanwhile it 
is helping ETA. 


Forty-seven Soviet officials have 
been summarily expeDed from Paris. 
So far there has been no explanation, 
bat it evidently has to do with 
espionage, possibly terrorism. The 
more outlandish the story, the likelier 
it is to be (rue these days. 

What is to be believed? President 
Reagan himself pronounces the Sovi- 
et Union (he focus of all evil in the 
world in Orlando one week, and says 
in Los Angeles the following week 
that he wants To restrict competition 
between Marxism and oa piiwlicm 10 
the realm of peaceful contest in ide- 
as.” He attacks the dergy for med- 
dling in politics by suppo rting a nu- 
clear freeze and appeals to other 
churchmen to support his politics 
and endorse his defense budget. 

How can Americans; let alone Eu- 
ropeans. know where be is really 
leading the United States? Every- 
thing that comes out main* skepti- 
cism lode nearer the mark on public 


There is not really a contest of ide- 
as any longer hit revulsion at grubby 
power games. Monstrously over- 
armed countries still stoop to the 
meanest tricks. America has the ad- 
vantage when it tries to restrain its 
intriguers and practice more of what 
it preaches. 

If Mr. Reagan thinks propaganda 
and agents will turn the tide, Dels out 
of date. 

The New York Times. 


The ' Guns 9 
Take Heat . 
In Chicago 

By David S. Broder 

C HICAGO — The battle for the 
mayor's office here has cast an . 
unusually harsh light on the role of 
paid campaign consultants in today’s " 
politics. 

In the final wed: of this contest 
voters could be forgiven for being 
confused. The names on the ballot, 
are Harold Washington. Democrat.' 
and Bernard E. Epton, Republican. 
But to judge from the headlines and' 
the television stories, the real contest- 
is between William Zimmerman and 
John DeardourfT, the media consult-' 
ants for the two campaigns. 

Mr. Zimmerman came uninvited' 
to a press briefing where Mr. Dear- 
dourff was showmg his new televi- 
sion spots, and accused his Republi- 
can counterpart of being “a disgrace 
10 the profession we both practice.” 
The two exchanged charges of ex- 
ploiting racist sentiments. It added a- 
tawdry touch to a campaign that is> 
already notably lacking in grace. 

Both men created commercials- 
thai were negative, accusatory, den- 1 
rive. Mr. Deardawffs early spots 
dwelled heavily on Mr. Washington’s' 
record of tax evasion and his tempo-" 
rary loss of bis law license. 

The tag line. “Epton for Mayor — . 
10 Late" 


to 

to 

the- 


In cases like El Salvador, where 
thousands have fled civil strife, inter- 
im solutions must be considered, 
such as the granting of “extended 
voluntary departure” status — in ef- 
fect, temporary permission to stay. In 
recent years, this has been used suc- 
cessfully to provide a temporary safe 
haven for Ethiopians, Nicaraguans. 
Ugandans and Lebanese. 

For an adminis tration that is seek- 
ing to rihangp public perceptions on 
the issue of fairness, reform in the 
asylum process would be a good 
place to start. 

The writer is executive director of the 
Lawyers Committee far International 
Human Rights in New York. Elnabeth 
Leman assisted in the preparation of 
this ariide, which was contributed to 
the Los Angeles Times. 


Before It’s Too Late” seemed 
many a lightly coated 
whites to resist the 
city’s first black mayor. 

Mr. Timmerman, in turn, showed 
bis contempt for Mr. Epton by de-' 
picting him as a marionette, whose 
strings were bring pulled by Presi- 
dent Ronald Reagan and Illinois- 
Governor James R. Thompson, a' 
Republican. 

The outside consultants are 
accused by the Chicago papers and 
television stations of exacerbating an 
already tense rituauon. 

Therc is a degree of hypocrisy in 
the charge. You can walk down any 
street in Chicago and find cartoons, 
buttons and graffiti attacking Mr/, 
Epton and Mr. Washington m far 
more scurrilous terms than anything 
Mr. DeardourfT or Mr. Zimmer man, 
would think of putting on the air. 
Tbe venom in this campaign is 99- 
percent homebred. 

And yet, one can understand the 
distaste for the commercials. Unlike; 
the people in the neighborhoods, Mr; 
DeardourfT and Mr. Zimmerman do 
not have to live with the aftermath of 
this campaign. The day it is over, Mr. 
Zimmerman will be back in Santa ' 
Monica, California, and Mr. Dear- 1 , 
dourff in Great Falls. Virginia. 

It should be made dear it is the, 
consultants' role, not their character,' 
that is subject to question. Mr. Dear- 
dourff happens to be a liberal Re- 
publican, a strong advocate of civil 
rights and equal nghts. But it is dear 
that the slogan he chose for this cam-, 
crystallized and legitimated* 
lity based on Mr. Washington’s 
race, even if, as Mr. DeardourfT 
maintains, ft was intended only as a 
reference to Mr. Washington’s per- 
sonal history. 

In the last 25 years, as television's- 
role in politics has expanded, so has 
(he influence of the “hired guns."- 
Tearing down the opposition is, for 
them, often the easiest way to win an 
election, piey bear a responsibility ^ 
for the increasing negativism of . 
American campaigns. I 

Their type was relatively unknown' 
in Chicago, where, for years, “the, 
word" was delivered by Democratic, 
precinct captains who needed no 
electronic wizardry to be persuasive. ’ 

It is only as the machine has 
splintered here, as it did most other 
places much earlier, that the media', 
consultants have taken over. Mayor 
Jane Byrne, a Democrat, employed; 
the filmmaker David Sawyer in her' 
unsuccessful bid for renommatian in 
the February primary. He conveyed; 
Such a striking change in her combat-, 
ive personality that one critic said be* 
must have “sedated” her. 

But Mrs. Byrne and Richard M.I 
Daley, splitting the white vote, gave- 
Mr. Washington a narrow plurality; 
factory.. And Chicago’s puny Repub- 
lican Party asked Mr. Deaidourff to 1 
show them bow to exploit their best! 
chance in 50 years to capture the 
mayor's office. 

Both candidates are novices in big-' 
time television politics. Thar has giv- 
en Mr. DeardourfT and Mr. Zimmer- 
man unusually free rein. 

Responsibility most rest with the- 
parties that nominated these candi- 
dates and hired these consultants.. 
Where you have a 
party, it accepts the duty of 1 
mg its own “hired guns.” Where you. 
have a shattered potty fi ghting a* 
shadow party, as in Chicago, you get; 
the kina of mess that Chicagoans- 
rightly resent 

The Washington Post 


LETTERS TO THE EDITOR 
The 'Successors’ 


Anli- Americanism in 

„hza £ BF * “ &8 “® r " 

The Reagan administration cannot 
understand how this better-educated 
“successor generation" can have for- 
gotten so easily the admirable US. 
ircT the mark on public . postwar policies that still form a sd- 
affairs these days than credence, id basis for admiration of the VS. by 
« a i«, <t- their parents. Studies indicate the 

Vietnam and Watergate experiences 
might have been partly responsible, 

so there are plans to broaden cultural 

and student exchanges to correct Eu- 
ropean tttisapprehensians. 

If we had had several thousand 
more brii ’ ” 


though there is also the danger of 
what David Reisman wisely calls 
"the gullibility of the cynical” 

What Washington forgets in its 
concern about the sour-eyed look 
young Europeans cast on America 
now is that they do not believe Mos- 
cow’s protests of innocence and puri- 
ty either. There was anti-American- 
ism, a lot of it, in Europe as the Cold 
War congealed the hopes of a bright, 
dean and honest new postwar world. 
Attacks on “Coca-cotanhadon" were 
among the slogans that spattered the 
walls. There was also a deal of faith 
in the essential promise of commu- 
nism and the good intentions of Mos- 
cow. That has gone now. 


more bright foreign students in the should it ever become operational. 
United States during Vietnam and Today we derive a cotain sense 
Watergate, would that have genera t- 


S? e . ns0l S tfjraatioa in Europe for 
U.S policies? Or if we now had more 
of these stndous in the United States 
to observe more dosdy, for example, 
the adn nmstratiori's floating ofthe 
Congressional ban on covert U.S. ac- 
tion in Nicaragua; to witness more 
closely the mayhem in cm society 


caused by firearms; or to observe the 
mcreas in*ly common assignment as- 
ambassadors of individ ual*; with no; 
qualification — would admiratio n of. 
the United States be increased 
antong the future leaders of EuropcT 
Hardly, What we need is a chang e of « 
substance, not imag p. 

RICHARD C ALLEN. - 
Amsterdam. 

ABM Reassurance 

There seems to be an easy way w 1 
reassure the Russians with regard to ! 
die development of an anti-baBirfft • 
missile system: a commitment to of* * 
fw the whole thing , at cosh* 

of; 

comfort from the fact that both sides 
— East and West — can hit ead» 
other: The official word is "del® 1 ’;; 
re™*-” But wouldn’t ft be nice to ! 
have the same relative feeling of sc-' 
canty for the opposite reason: be-; 
cause we tould not ini otto? 

L. BODMER. ; 

ZoQikon, Switzerland. 
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ILS.-Chinese Rift Over Defection: 
An niustralibn of Tmrariled Tips 
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By Doo Obcrdoifer 

Washington Fast Service ■ ■ 

WASHINGTON — Increasingly 
bad relations between ibe,Xisitei 
Stales and China, dramatically it 
histrateti by the case of thetemas 
player Hu Na. a Chinese defector, 
threaten ever more serious r Ufttoff- 
to a relationship of global impor- 
tance. 

The Chinese retafiatoiy actions, 
announced Thursday, . are under- 
standable only in the context of a 
relationship that has lost Its for- 

NEWS ANALYSE 


ward momentum and is in 
of. slicing backward at an ; 


i ling pace. 
These were 


in both capitals 
oflkials. under- 


Thursday that key officiate, under- 
stand the danger. 

Beging’s suspension of official, 
cultural and sports : exchanges 
seemed to reflect an effort to hunt 
its response to mostly symbolic 
measures that do not afreet the 
central business of the two coun- 
tries. 

Washington’s reaction was care- 
fully limited as welL The tone of 
official comment was of sorrow,' 
not of anger. In conversations, offi- 
ciate sought to emphasize the eco- 
nomic, political and strategic inter- 
ests that the two nations share as 
bonds that would prevent irreversi- 
ble harm to the relationship. 

■At the White House late Thurs- 
day, in a ceremony that had been 
scheduled well before the an- 
nouncement was made' Monday' 
that Miss Hu. had been given 
asylum. President Ranald Reagan 
received the credentials of the new 
Chinese ambassador, Zhang Wan- 
jia. ■ 

The official exchange of re- 
marks, which traditionally- are not 
uttered bat are issned for the 


record, gave no sign of the asylum 
dispute ra.to Chinese retaliatory 
action. Both Mr.. Zhang and Mr. 
Reagan, aocording to this written 
record, expressed their hopes for 
improved relations and even for ex- 
panded exchanges between the two 
peoples. 

, But for all the: efforts to .‘limit 
damage^ the threat remained that 
the anger could spill over into addi- 
tional areas of Chinese- American 
conuatioa. 

According to one report from 
Begins, which amid not be con- 
firmed here; Deng Xiaoping, Chi- 
na’s foremost leaded told House 
Speaker Thomas P. OTSfeifl Jr., 
Democrat of Massachusetts, and 
his ddtaptiqn there late last month 
that " Chinese- American relations 
had deteriorated almost daily since 
Mr. Reagan took office. 

- According to this account, Mr. 
Deng said that, virtually, all of the 
trust and confidence bu2t up be- 
tween the two countries in the last 
decade had been lost. 

The central problem is that Chi- 
na does not trust Mr. Reagan, and 
there is no sign that Mr. Reagan 
has much trust in China. A wari- 
ness m the two capitals has re- 
placed the warmth during the ad- 
rmndsteafians of Rittord. M. Nix- 
on, Gerald R, Ford and Jimmy 
Carter, when the Chmese-Amett' 
can relationship was being resumed 
after a long postwar hiatus. 

If there is a belief in good inten- 
tions all arcing roadblocks can be 
. sunnouD ted add offensive words or 
deeds .can be-forgiven or even igv 
noreiL But without a ba&jground 
of confidence, even smaU disagrec- 
mente can be thecausc of suspicion 
and bitterness.' • 

The correni ChmeseconipLmjt& ) 
reportedly repeated to the visiting . 
lawmakers last week by : Foreign 
Minister Wu Xueqian,, include the 
Hu Na case; UtiL efforts to curb 


Chinese textile imports; a federal 
court rating finding China in de- 
fault cat $41.3 nnUion of 1911 
Imperial Chinese Railway bonds; 
congressional resolutions speaking 
of conditions for reunification of 
Taiwan and China; (he slow pace 
' of high-technology sales to Bering; 
and the level of U.SL arins sales to 
Taiwan. 

The most important of these is 
the Taiwan arms issue, which the 
two sides had hoped to settle in the 
joint communique of last Aug. 17. 

. Although it averted a far more se- 
rious Chinese downgrading or rela- 
tions than the steps taken Thurs- 
day, the arrangement did not satis- 
fy either side. ■ 

The last line of a Chinese diplo- 
matic note tied the future develop- 
ment of the relationship to U& 
compliance with the principles of 
the 1978 communique on the es- 
taMMunent of relations and the 

communique of last August. This 
means that they depend first on the 
. handling of the Taiwan issues. 

The Chinese made public in the 
note that “a Chinese leader,’* in 
fact Deng Xiaoping, had “pointed 
out the gravity of the Hu Na ind- 
deoT to US. Ambassador Arthur 
W. Hummel Jr. in a meeting mark- 
ing the completion of tire joint 
communique on Aug. 17. Miss Hu 
defected in July. 

A series of oth& representations 
about the tennis star followed, in- 
cluding a warning to Secretary of 
State George P. Shultz during his 
trip to Beijing two months ago. 

Why the Qnnese chose to allude 
to Mr. Deng's involvement, when 
his pleas fetfon deaf ears here, is a 
mystery. It is one more sign that 
much more ton rwnnic was at 
stake in the case of the 19-year-old 
athlete. 



Japan to Vote Sunday 
In Key Local Elections 


Hie Atfoctatd Plw 


Xinhua, China’s official news agency, on Friday released this photograph of Hu Na’s 
family at home in Chengdu, in Sichuan province in central China. Front left are: Hu Bo, 
her brother; Hu Yunfu, her father; Wen Ruying, her mother; and Hu Shan, her sister. 

Vietnamese Accused of Massacre 


By William Branigin 

Washington Post Service 

KHAO-I-DANG CAMP, Thai- 
land — The leader of the main 
non communist guerrilla group re- 
sisting the Vietnamese presence in 
Cambodia accused Vietnamese 
troops Friday of slaughtering hun- 
dreds of Cambodian civ ilians at a 
refugee camp on the Thai-Cambo- 
dian border., 

$oo Sana, the head of the 
Khmer People’s National Liber- 
ation Front, charged in a speech 
here that Vietnamese troops had 
killed Cambodian civilians with 
hand grenades and bayonets after 
herding them into trenches and 
bunkers. He said the -killings had 
taken place Monday at the O-Smak 
settlement on Cambodia’s northern 
border with Thailand. 

Aides to Mr. Son Sunn claimed 
that at least 300 Cambodians had 


been killed in the incident, which 
purportedly occurred after most of 
the camp’s population of nearly 
30,000 had evacuated ft to escape 
the current Vietnamese offensive in 
western Cambodia. 

It was not immediately possible 
to confirm the cl aims independent- 
ly- 

Mr. Son Sami made the charge 
during a tour of the border area, as 
fighting between Vietnamese 
troops and Cambodian resistance 
groups abated. 

He appealed to the United Na- 
tions and the international commu- 
nity to “intervene without delay to 
put an end to the genocide of the 
Cambodian people oy the invading 
and occupying Vietnamese troops 


Officials of Mr. Son Sami’s or- 
ganization said they learned of the 
alleged massacre from survivors 


who were brought to a hospital ai 
Kap Cboeun in Thailand, about 12 
miles (19 kilometers) north of the 
O-Smak camp, which was overrun 
by Vietnamese forces after their 
current offensive began. 

Western relief officials con- 
firmed that the hospital currently 
holds 74 wounded Cambodians 
from O-Smak. But they said they 
had not visited the camp itself and 
had no first-hand knowledge of the 
alleged massacre. 

The camp was defended by a few 
thousand fighters loyal to the for- 
mer Cambodian head of state. 
Prince Norodom Sihanouk, who 
leads another noncomnninist re- 
sistance faction. 

According to an aide, at least 
one Vietnamese soldier also was 
wounded in the incident and was 
brought to the Kap Choeun hospi- 
tal. 


Saam for the lower House of Representa- 

TOK.YO — Japan votes Sunday fives because bis popularity has di- 
in important local elections that mi rushed dramatically because of 
could lead Prime Minister his stands on defense and reanna- 
Yasuhiro Nakasone to call a gener- man since taking office in No vern- 
al election in June or July. ber. ( 

Attention is focused on the dec- They say other leaders of the * 
tion of governors in 3 of 13 prefeo- party, esptoially former Prime ‘ 
tures — Tokyo, Fukuoka in the Ministers Takeo Fukuda and Tak- ' 
south and Hokkaido in the north. eo Miki. oppose an election for 
. Political analysis believe that both bouses in midsummer because 
Mr. Nakasone, who must call an thev fear ft would increase Mr. 
election is the next 14 months, wffl Tanaka's influence on the Liberal - 
decide on a general election in mid- Democrats and Mr. Nakasone. 

summer if candidates of the gov- • 

eraing Liberal Democratic Party T „ , 

win decisively against Communist Jat lflTl yTftparftn 
and Socialist candidates in these * JT 

av „ To Grant China 

The party is divided over 

whether to call an election, with PVrkatieirsFi T nans 

Mr. Nakasone’s principal backer, lidCpailSlOn L/OailS 
former Prime Minister Kakuei Reuters 

Tanaka, in favor and other party TOKYO — Prime Minister 

leaders opposed. Yasuhiro Nakasone Friday told 

Mr. Tanaka is believed to want Deputy Premier Yao Yilin of Chi- . 
to strengthen his position in the na that Japan was ready to extend 
party with a general election victo- an unspecified amount of loans to 
ry before he faces court judgment rtifna for development projects, 
in October fra his alleged role in government officials reported, 
the 1976 Lockheed payoff scandal Mr. Nakasone told Mr. Yao, 
An election to replace half the China’s leading economic planner, 
members of the upper chamber of that the matter should be tile ry 
the Diet, the House of Councillors, by experts of the two governments, 
is due in June or July. Analysts say He made the remark when Mr. 
Mr. Tanaka would warn an elec- Yao ratiwt for an early settlement 
tion for the lower house to be held of China's request for loans to 
at the same time because it would finance various projects. , 

improve the turnout, which would \ Foreign Ministry official said 
benefit the governing party. last month that Beijing had sent 

The Libera] Democratic Party Tokyo a Kst of 12 projects for 
was returned with a landslide victo- which it hoped to obtain Japanese 
ty in 1980, the first time voting was financial hap. 
held simultaneously for the two The. Japanese prime minister 
bouses. Analysts attributed its vie- agreed with Mr. Yao's proposal to 
torv partly to a large turnout bold a cabinet-level meeting in the 
Analysis say Mr. Nakasone is autumn and to reach agreements 
hesitating over accepting Mr. before then to avoid double taxa- ; 
Tanaka’s advice to call an dec tion tion and to protect investments. 


U.S. Sees f Overreacdon 9 
In Retaliation by Chinese 


New York Times Service 

WASHINGTON — The State 
_ Department has said that China’s 
decision to caned tins year’s re- 
maining cultural and roans ex- 
~ changes withtbe United States was 
an “overreactioQ and inapprqpri- 
. ate” response, to the granting of po- 
litical asylum to tennis player Hu 

- Na. ‘ \ '. / 

In a statement, John Hughes* the 
Slate Department spokesman, said, 

' " “The United States government re- 

, = Day of Mourning 

Renters 

• NEW DELHI; — AjmfitatitSikfi 

- • leads- in India’s northern state' of 

Punjab called Friday . on Skhs 
-> around the worid to observe a day 
ofprotest and mounringfor people 
idDcd Monday in dashes wfthpo- 
tiae. • 'v - 

The Sikh leader Harchand 
Sin^i Longpwd, said in Amritsar 
r - that the Sfldi party AIcafi.Dal had 
decided at a tep-teyd meeting 
: Thuxsday nighi to ask SkbS and 
v Punjabis all over the worid to ob- 
-- save April 17 as a day ofprotest 
r- and mounting, to Press Trust of. 
India reported. . ' 

- At least 21 persona were kffled 
r and 200 injured Monday when 

sikh a gjMto« in Bunjab sedang to 
press political and zeSgkms de- 
: mands Wiled with poboe. 


Chbese side and considers it to be 
an overteaction and inappropriate 

"These exchanges are valuable 
for the peoples of both countries 
and we regret any action to curtail 
them.” 

Mr. Hughessaid the U^. under- 
standing was tiiat the’ Chinese ac- 
tion was limited to the govem- 
ment-to-govennnent exchanges 
and did not affect the student pro- 
gram. There are more ton 10,000 
Qmrese stndcnB in the United 
States and several hundred Ameri- 
cansmChina. r . 

. . Iris ateO b^teved not TO . affect 
private 'txrfm&s wdiSed'dut by 
UJS. institutions directly with then 
Chinese countoparts. 

. : Despise to restiahud comment 
by Mr. Hughes, some Itigh-raniting 
offidib expressed annoyance, in 
povate over Chinese actions' m re- 
cent. months toward the United 
Sates. One official said tot the 
Chinese did not seem to under- 
stand the potitieal realities in the 
United States ra the way to UiL 


■ The Chinese haw been irritated 
at coto. placed on Chinese and 
other comitries* textile exports to 
to United States and by a court 
dedscon ordering payment fra 
bonds trf to old unpenal Oriuese 
government. • 

“The Chinese seem to thhok that 
President Reagan can wave a wand 
tod things .can; happen,” one offi- 
cial said. “Maybe it’s tine in .China, 
but not here.” 
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EDINBURGH 
INTERNATIONAL 
FESTIVAL 
FESTIVAL DIRECTOR 

seeking a to succeed 

John iDrummond whose conftact expires 
on 30 Septembex; 1983. This is a full time 


cxmtract is envisaged wimareview after 
three years. - . 

• The LOrd Provost oifBdinbui^vas 
Chairoian of the Society; invites 
applications, with curriculuin vitae, or 
nominations to be sent to hfniinaifoed 
-FESTIVAL DIRECTOR" at 21 Mafltet Street, 
Edinbuih,EHl 1BW. Further infeamation 
should be obtained from the same address. 
Sa lar y an d date commencement will be 
by negptiatiorDClosiiig date for. ; r 


FIRST, WE CHANGED OUR NAME FROM SIRIUS TO VICTOR. 

THEN, 

WE MADE VICTOR AN EVEN MORE OUTSTANDING VALUE. 


EXSCIITIVES AVABLABIUE 


LEADERSHIP. Sirius became Europe’s most 
popular 16-bit microcomputer by offering unmatched 
...performance at an unmatched price. 

; ' " With our name change to Victor, we’ve actually 
increased performance and lowered the price* 
Worldwide. 

That lower price still includes our powerful 1 6-bit 
desktop microcomputer, an adjustable screen mon 
itor, a detached keyboard tailored to both your 
language and country, two operating systems... .. 
and more. 1 28.000 characters of main mem- 
■ pry (expandable to almost a million). 1.2 .. 

million characters of disk storage (ex- ■’ 

pandable to 1 1.2 million). "p -i .. . 

Victof is the system that’s big enough ■ ■ . . ; 

: for big business, yet affordable enough for 
small businesses. 

THE VICTOR NAME. For66 years, the Victor 
name has been a synonym for the highest quality 
business. Office and professional machines. When 
Sirius acquired Victor in order to better manage Jjr 
our. worldwide growth, we retained the Victor t 
name and . our philosophy.: offer the best price 
to performance ratio in the business. 

That’s just what you get with Victor microcomputer 
. systems. 

UNMATCHED PERFORMANCE. At our new 
’prices, you might expect compromises. We didn't com- 
promise. Not in the computer. Not in the friendly and 
. highly useable business software we offer. 

Victor's unique combination of hardware and soft- 
- ware provides you with a working environment that’s as 
enjoyable as it is productive. Even if you’re not a com- 
puter expert. : . 

ASK FOR A DEMONSTRATION. The best way 
to see bow powerful, friendly and economical a Victor 


VICTOR. THE 
ADVANCED 16 BIT 
MICROCOMPUTER. 



can be, is to try it yourself. Hands on. 

Try business programs that not only speak the 
language of business, but yours. 

Ask about programs that fit your specific business : 
Accounting. Word processing. Electronic planning and 
forecasting. Graphs and charts. There are hundreds of 
programs available. Programs that turn your Victor com- 
puter into what may well be your most economical busi- 
ness productivity tool. 


Swat, 36 years of ego, • 
presently under ’ 

In Toman witii trowffing 
experience of 8 yeora to 08 for' 
Eastern and South Bust Man 
countries (except comrnmst 
countries} 'nctocfihg As strefio# 
New Zealand and South Africa, 
seeks new dsaSenffng pb*K«»a* 

SALES MANAGBt 

in to field ef genera) 

■ • mocWoerie*, • 

preferably motofttO - 
o novelty po&JC)/mbdw»fy to a 
t tfxtbfe aeafce*- : 

Ftease reply to: 

'Box D 1993. 

Intenwrtiond Herald Tribune,. - 
92521 Neuffly Cedw. fiwrtce. 


rTTSssssr" 1 ! 

I MANAGER J 

I French, 30 years old, Bwmt in _ 
WWt kdse * 3 tp«ien 0 tt of ■ 
I •xpatrwtjon (MkkBe East and Fra ■ 
■ East! far .^elated company? 

I '* seeks similar posWon with toter - 1 
national, caaipday,.. • . fl 

f AvoSabte from end of Ana.? 
S ToiaHy owbHe. Resume con be | 
1 sent on requeii. ; lfariJppoWmeni, 1 
fpterae moS conrespondenw with ■ 
g incficafioR rd porittoa tra; ■ ; | 


I VJO. Box 1288, Ma» w a Rood, | 

■T . Stog epe ra 90». j 


VICTOR 

FOR MORE INFORMATION AND THE NAME OF YOUR NEAREST DISTRIBUTOR OR DEALER. CALL: 
ViCTORTECHNOD0GIESINC.380ELPUEBU)ROAD.SCOTTSVALLEY.CA95066.(-t08)438M6.80 . 
VICTOR TECHNOLOGIES EUROPE. NINOOFSESTEENWEG 71. 1750SCHEPDML BELGIQUE. (2) 569.55.00. 


The price may vary according to Uie local market: Typical price is a 4000 (US) ex VAT. 
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A Yemeni drinks from an experimental wed at Watfi Zabid in the lowlands of North Yemen. 


Price Subsidies Said to Play 
Major Role in Output Decline 
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AGRICULTURAL DEVELOPMENT IN THE 

ARAB WORLD 


A SPECIAL REPORT 




By Joseph Firchetr 

WASHINGTON — After 20 years of industrializa- 
tion, Egypt remains agrarian: most people live in the 
country. Travelers in Egypt find it difficult to believe 
that farm policy is anything less than a full success: 
the funnel of rich land split by the Nile is crammed 
with healthy crops poshed to the desert 
Yet fanners and administrators are dissatisfied and 
Egypt’s recent agricultural performance has proved 


of nearly 5800 million to subsidize Egyptit 

tample, has de- 


Thns said a World Bank report on “Agricultural 
Pricing in Egypt" which encapsules expen analysis of 
Egyptian agriculture today. Among the many reasons 
that the gusher of oil wealth in the Middle East has 
coincided with an overall decline in agricultural 
growth rates, the single most significant factor ap- 
s to be over-extensive government intervention in 
it and other Arab countries, notably to fix farm 
prices. 

The general background, as explained by Atif Ku- 
bursi in “Arab Resources," a new book by the 
Georgetown Center for Contemporary Studies in 
Washington, is that f annas have faced higher produc- 
tion costs b ecause heavy emphasis on urban industrial 
development has diverted investment from agricul- 
ture. To transfer savings and people to infant industri- 
al sectors, governments have quietly taxed the farmers 
in favor erf city dwellers. 

In addition, as agrarian workers migrate to the cit- 
ies, they increase the size of poor urban populations 
that governments consider politically threatening. 
Hence the widespread practice of subsidizing basic 
food to placate urban populations — a practice that 
started in Egypt with 05. food aid in the 1960s and 
that has become incredibly expensive. And, it is hard 
an the farmers, who pay part of the cost 

In a World Bank study. Egyptian agriculture was 
criticized for a slowdown in yield growth of many 
important crops, including sugarcane and cotton. The 
adverse trend is gaining strength to the point where 
food import costs in Egypt have become an important 
competitor for the foreign exchange needed for con- 
tinued industrial development. 

The main farming complaint, the report said, is low 
farm-gate prices, which result from the government's 
attempt to ensure cheap food for dty dwellers. 

The government forces farmers to produce certain 
agricultural products and then buys these products at 
las than market prices. The crudeness of the system, 
several experts said, reflects the Egyptian bureaucra- 
cy’s difficulties in coping with a more selective, com- 
plex system of getting food cheap to the market with- 
out penalizing farmers. 

The result, according to a U5 Agriculture Depart- 
ment specialist, John B. Parker, is that Egypt’s low 
farm prices and monopoly system provided $1 billion 
in savings to the Cairo government last year. 

In return, the authorities provided cheap feed, seed, 
fertilizer and pesticides — to the value of about $200 
million. 

In other words. Egypt's fanners paid a hidden lax 


_ itian con- 
sumers. The real price of bread for exampl 
dined over the last 15 years — producing an increase 
in per-capila consumption and beggaring farmers fur- 
ther. 

This classic pattern in developing countries — fa- 
voring the politically important cities and nrilitaiy at 
the expense of the countryside — is a vidous circle. 
The longer it goes on, the more peasants drift to the 
dues' sl ums, reducing the country’s agricultural po- 
tential and increasing the pressure on the government 
to provide cheap food. In the end, this can only be 
achieved by imports, which must be paid for out of 
limited supplies erf foreign exchange and then subsi- 
dized by the central government. (A recent develop- 
ment is that Egypt Iraq and other Arab countries are 
starting to subsidize food in rural areas to match the 
example of Iran.) 

These subsidies — and the accompanying govern- 
ment intrusion — have had the effect of driving farm- 
ers into cropping patterns that are shortsighted. In 
Egypt, for example, cotton and rice are nmy con- 
trolled, while wheat is much freer. As a result, many 
Egyptian farmers are shifting out of cotton to wheat 
to e sc ape the government network and to operate in a 
cash economy. 

Yet, as the World Bank study pointed out, Egypt’s 
soOs are not wheat or grazing lards — meat is another 
lucrative farm product in Egypt today. They are capa- 
ble of producing the world’s finest cotton and horti- 
cultural products. That is where Egypt’s competitive 
advantage lies, agrarian economists said. 

Here emerges another perverse side effect of subsi- 
dies for staples in Egypt: more income is available to 
be spent on domestically produced — unsubsidized — 
commodities, notably fruits, flowers and vegetables — 
which have tremendous unrealized export value. 

To pursue Egypt’s long-term interest, the World 
Bank study said, Egypt should gradually move toward 
fewer physical controls on farming and adapt its sys- 
tem of prices and subsidies to encourage Egypt’s 
farmers to compete in the international system. 

Mr. Parker, who has long experience in the region, 
makes more modest proposals for reform. The major 
problem with the subsidy program, be said, is that it is 
untargeted: cheap food goes to all urban dweDers 
wealthy or poor. 

The program should be targeted for the poor, then 
cut back gradually, he said in an interview. 

Until recently, the Egyptian government has been 
doing just the opposite, thus promoting urban growth 
at great cost to government solvency and even stabili- 
ty. Urban sprawl has now even started eating into 
Egypt's limited arable lands. 

Last year, however, Egypt’s agriculture dep a rt m ent 
advocated fresh increases in prices paid to farmers. • 

If these more fanner-oriented bureaucrats manage 
to reverse the bad habits in Egypt, which has been an 
agrarian model for many other Arab states, the new 
trend could have sweeping long-term implications for 
the region. 


Food Demand Outpaces Growth 
Of Local Agriculture Industries 


JahnCsfa^n HuUt/UUtfau 

A Jordanian fanner checks 
new plantings in his field. 


Food Imports in Arab Middle East Near Record 


WASHINGTON — Booming 
Western food sales to the Arab na- 
tions teC a dramatic story of grow- 
ing Arab agricultural dependence 
— and highlight the sharpening in- 
ternational competition for this lu- 
crative market 

. While regional agricultural out- 
put is up nearly 50 percent, com- 
pared to the 1960s, food imports to 
the Arab Middle East have rocket- 
ed from SI billion in 1970 to 532 
billion last year. A record of S35 
trillion is expected this year, ac- 
cording to the U.S. Department erf 
Agriculture. 

Nowadays. European Communi- 
ty farmers are supplying nearly 
one- third of the region's ; — 


Most of these sales — nearly 59 bil- 
lion last year and expected by the 
U.S. Agriculture Department to 
top SI 1 billion this year — 
c omp rise high value-added items: 
dairy products, meat, sugar and 
consumer-ready items, according 
to the UJ3. Agricultural Depart- 
ment's latest review of the Middle 
East market. 

The Middle East and North Af- 
rica accounted for about II per- 
cent of the world's agricultural im- 
ports in 1981. Wheat, the plain 
component of most people's diet in 
the region, was the principal com- 


modity imported, but meat and 
luxory consumer goods increasing- 
ly are in demand. 

’ To recapture a larger share in 
this market, the Reagan adminis- 
tration is providing easier credit 
terms and other arrangements to 
help U5 farmers compete more ef- 
fectively with exporters from the 
European Community, whose ex- 
ports to the market are roughly 
three times larger than U5 sales. 
In addition, newly industrialized 
countries, such as Brazil, are mak- 
ing spectacular inroads into what 
was once a U-S.-dommated market 

The pattern of Arab food im- 
ports reveals a double trend of ad- 
vancing social progress that out- 
paced agricultural development 
during the ofl boom. The rising de- 
mand for food in the Arab coun- 
tries reflects population growth (in- 
cluding immigrant workers from 
the West and Aria). 

More significantly, the imports 
reflect improvements in local diet 
as a result erf new wealth. Regional- 
ly, per-capila food consumption is 
growing about 6 percent annually 
— roughly double the rate erf popu- 
lation increase. As oil revenues 
have increased foreign-exchange 
availability, food has become more 
accessible through better market- 


ing and distribution, both increas- 
ing overall consumption and up- 
grading people’s tastes. 

Governments' ability to meet 
people’s expectations about g e t ting 
food has become an etement of po- 
litical stability- In Egypt, for exam- 
ple, where cheap bread has been a 
staple ever since the U.S. aid pro- 
grams of cheap wheat in the 1960s. 
the government in Cairo feds com- 
pelled to continue costly subsidies 
to offset the cost of expensive im- 
ported Western- supplied wheat 
and flour. War-iorn Iraq is rapidly 
expanding its food imports — no- 
tably from the United States — to 
compensate for lost farm produc- 
tion in the bartle zone. Iraq is un- 
der special pressure to match the 
popular success of Iranian leaders' 
new program of distributing more 
free food, even in rural areas — a 
policy that has increased Iranian 
imports (including 50 percent of 
Danish cheese exports). 

Tins trend away from self-suffi- 
ciency in food prevails throughout 
the region: supermarkets are open- 
ing faster than productive farms, 
particularly in arid countries. So 
there is no end in right for the im- 
port binge. 

Subsides, which most Arab 
countries use to shape their food- 
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supply patton, cannot break this 
pattern of dependence. When 
poorer countries tike Egypt subsi- 
dize the local sales price of import- 
ed wheat, it depresses local produc- 
tion because Egyptian farmers can- 
not compete. Saudi Arabia, at the 
other end of the wealth spectrum, 
pays astronomical subsidies for 
bally grown wheat and vegetables 
(and for sorghum imported from 
Saudi investors' farms in Sudan), 
and these subsidies probably can 
never be significantly reduced 
without disrupting production. 

For the foreseeable future, be- 
cause of the region’s spectacular 
growth and adverse donate, the 
market for imported food appears 
likely to «wninne booming. Even if 
ofl prices stagnate, food will be the 
last consumer item to suffer from 
falling saks. 

Hus bullish forecast has fueled 
the already bitter international 
scramble for Arab markets. 

In contrast, the US. market 
share, winch used to be dominant 
in much of the region, has dropped 
to less than one- tenth, just less 
than $2 billion last year and per- 
haps a little more than S3 billion 
this year. The bulk of U.S. exports 
is grain. 

The most recent big U.S sale 
was a $230-nuHion sale of wheat 
and other grains and eggs, seeds 
and animal fodder to Iraq, whose 
U.S. food imports are expected to 
top SI billion next year. This exam- 
ple of Iraq’s need to buy food (and 
U.S. need to sell its farm surpluses) 
typifies bow the agricultural busi- 
ness is becoming big enough to 

transcend many political obstacles. 

— JOSEPH FITCHETT 


By Alan Richards 

SANTA CRUZ, California — One of the 
most serious problems facing the Arab Middle 

East is the ' =r? --*- s,: ~ *- =• 

seif. 

Achilles' 

has soared with rapid population growth and 
arraimting mban incomes. But domestic sup- 
ply has responded slowly and unevenly. Conse- 
quently, imports of food per capita are the high- 
est of any developing region. 

Syria, Morocco and T unisia import more 
than one-third of their cereals; Egypt and Al- 
geria import more than half of thenasic staple. 
Jordan imports all of Its wheat; while the 
sh eikhd oms of the Gulf impo rt nearly all of 
their food. The result is mounting food import 
bills and a near obsession with “food security.” 

The imbalance occurs because supply cannot 
keep up with galloping demand, spurted by 
high rates of population increase, rapid income 
growth and toe tendency to spend a high per- 
centage of increased incomes on food. 

In the three most populous countries — 
Egypt, Morocco and Algeria — supply lags be- 
hind population growth. Even in the mare suc- 
cessful countries — Syria and Tunisia — domes- 
tic supply has been unable to keep up with de- 
mand, growing at 5 to 8 percent a year. 

Few developing countries have achieved agri- 
cultural growth rates greater than 5 percent a 
year, while the average for all middle-income 
countries for the last decade was under 3 per- 
cent. 

Governments' and private individuals’ re- 
sponses have been constrained by a difficult 
natural environment, an unfavorable historical 
legacy and the ambiguous impact of oil wealth. 
Rainf all is both infrequent and erratic, render- 
ing planning difficult. 

Since modem high yielding variety seeds de- 
pend upon ample and regular water supplies, 
the Green Revolution has yet to affect much of 
the region. Nor has raid technology tailored 
for such areas been developed. 

Governments have tried to remedy the lacks 
by expanding irrigation. -Two" : problems. have 
plagued these efforts: One is : “g i ga nti s m :'' the 
desire to build huge, “prestige" projects, such as 
the Aswan Dam in Egypt or the Tabqa Dam in 
Syria. Planners have been disappointed by soar- 
ing costs and shrinking benefits, especially for 
the land reclamation projects that usually ac- 
company such plans. Second, high costs, heavy 
demands of other projects and simple myopia 
have led to a neglect of drainage. Since irriga- 
tion without drainage chokes the sod and poi- 
sons plants with salt, agricultural disaster re- 
sults. Large areas of Upper Egypt, Iraq and 
Syria are seriously affected. 

Arab agriculture faces socio-political as wefl 
as ecological difficulties. Two constraints stand 
out: land tenure systems and the twin evils of 
urban bias and rural neglect. Although land in 
the Arab world is more equally distributed than 
in Latin America, the situation is worse than in 
East or Southeast Asia. In areas that have not 
experienced effective land reform, large; mod- 
em, highly capitalized farms owned by a 


nnnont 


wealthy minority co-exist with the s mall , scarce- 
ly viable dwarf holdings of the rural uuyority. 

Often the legacy of colo nialism and even ear- 
lier inequalities, such “bimodal” land tenure 
systems, are both iniquitous and inefficient Of- 
ten, the large farmers are able to take the most 
of c redit- su bsidized inputs and other govern- 
ment aids. They invest m labor-saving, and em- 

hixury foods, such as fruits, vegetables and 
stall-red livestock. Meanwhile, population pres- 
sure and Moslem inheritance law leads to ever- 
smaller dwarf holdings. 

Some countries — Egypt Syria. Iraq and Al- 
geria — launched land reform programs in the 
1950s and 1960s. These reforms removed the 
largest landlords, however, a relatively small 
percentage of the total land area was affected — 
in Egypt, 12 percent Worse, often the state re- 
moved the luge landlords as suppliers of mar- 
keting, credit and inputs to small farmers with- 
out a replacement 

The Egyptians did best with their system of 
cooperatives, and other countries tried to emu- 
late them. But because some governments 
lacked the cadre and the win, many farms were 
abandoned, in other cases, the newly created 
farms were too small to be viable and the peas- 
ants deserted them. Same countries, like Syria, 
seem to have recognized this problem and taken 
steps to correct h. Others, like Iraq, seem to be 
more doubtful 

The long history of “urban bias” exacerbates 
the problem. Governments in the region always 
have been based on die cities. Only a few, tike 
the Syrian government, draw their main politi- 
cal support from the countryside. This history, 
joined with the rush to industrialize, spawned 
policies which either discriminated against agri- 
culture or abandoned it to underdevelopment. 
The rural sector received a relatively low share 
of public investment in many countries, while 
discriminatory price policies and political un- 
certainty often deterred private investment 

Although most governments talk about 
spreading education and literacy, in manycoun- 
tries. the majority erf the rural population, espe- 
cially women, remain illiterate. And, -the pover- 
ty, urban-bias, illiteracy and poor firing ecocb- 
nons give agricultural work, including sendee in 
research and extension, a low stains. 

Oil wealth has added new dimensions to the 
agricultural barriers of difficult ecologies and 
unfavorable histories. On the one hand, ofl has 
contributed to the food imbalance on both the 
supply and the demand sides. On the other, it 
has given some governments unprecedented re- 
sources and has stimulated rural changes that 
may, in time, transform the Arab countrysides. 
Exploding urban incomes and accelerating ru- 
ral-lo- urban migration, hired by the urban con- 
struction and services boom, increased food de- 
mand. But supply, constrained by history and 
nature, lagged behind 

Even worse, the ofl boom created new cons- 
traints. Appreciating ofl currencies and drasti- 
cally improved toms of trade favored imports 
over domestic production. A band erf ofl 
bought a bushel of wheat in 1970, six bushels in 
1980. Labor migration, affecting all countries. 


led to cries of “labor shortages" even in crowd 
ed Egypt. 

Rural wage rates soared, but farm prices wen 
held down, catching fanners in a profit squeeze. 




mate incentives for the hard, risky, tattoos 
work of agricultural production. And eves 
heavily subsidized Saudi fanners complain t# 
competition with UB. and European 
exports. 

The incentive problem was matfeworse 
the fact that oil rents “trickled down” *' 
out these 
and the oil-] 
should an _ 
fields when he could enjoy subsidized food 
shelter, medical care and education in the oi 
states, or flock to Cairo for a construction job, 
or leave North and South Yemen to work for 
the Saudis at (0 times the pay at home? 

Such labor emigration led to neglected taf 
races in North and South Yemen, collapsed 
wells in Oman, while the large-scale migration 
of nomads to the Golf redu c ed Eve 

stock supplies in that country. 



Saudi Arabia Expands 
Production of Wheat 


Bv Randall Palmer 

RIYADH — Wheat is the king- 
pin of Saudi agriculture, and its 
govemmem-supported production 
is growing so fast that the Saudis 
are embarked on a major silo ex- 
pansion. 

In 1977, Saudi Arabia produced 
3,000 metric tons of wheat Be- 
cause the Saadis consider wheat vi- 
ral to the country's security, the 
government stimulated a hundred- 
fold increase to about 300.000 tons 
last year, a Ministry of Agriculture 
and water official in Riyadh said. 

This rise in wheat growing came 
about through continuing direct 
and indirect government, subsidies 
to farmers. And the ministry fore- 
casts the harvest this spring will 
jump from 500,000 to 600,000 tons 
and hopes for self-sufficiency — 
about 800,000 tons — in two or 
three years. 

The government grain silos and 
flour mitts organization, which 
buys most of the wheat produced 
in the kingdom, is finishing an ex- 
pansion of its silos around the 
country to bold 535,000 metric, 
tons. But in January, before the 
others were finished, new contracts 
were awarded to boost the capacity 
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more than 50 percent to 885,000 
tons, more than a year’s require- 
ment. 

In announcing the contracts, the 
director-general of the grain organ- 
ization, Ahmed Shinawi, said the 
country was trying to meet storage 
needs for increased local produc- 
tion and to bufld up Saudi Arabia’s 
strategic stockpile. 

Switzerland's Bidder Brothers 
have turnkey contracts worth 
5133.1 minion to build extra silos 
in Riyadh and Qassim, a major 
breadbasket 325 kilometers to the 
northwest of Riyadh, and to build 
the first sflos in Had. 240 kilome- 
ters further northwest The Riyadh 
and Qassim silos are to be finish ed 
by April 1984, in time for harvest; 
the Hail ones are to be ready to 
lake some of this year’s harvest in 
June. 

Bidder Brothers also will expand 
the floor mill in Jeddah by 600 tons 
a day to 1,800 tons, raising king- 
dom-wide capacity to 3,000 tons. 

While the grain silos organiza- 
tion is the main agent for encour- 
aging the growth of wheat money 
is the main tool Under most cir- 
cumstances, farmers would be cra- 
zy not to seD their wheat to the or- 
ganization — and indeed would 
usually be smart to grow wheat 
rather than other crops — as the 
price is fixed at about 51,000 per 
ton. That is about 528 a bushel, 
roughly seven times the world mar- 
ket price. 

The direct subsidy is, therefore, 
about S860 per ton. compared with 
tmly 573 per ton for com, sorghum 
and dates and 544 per ton For bar- 
ley and mflleL 

The subsidy led to sales to the 
organization of about 240.000 tons 
last year. But there is one mulct 
even more profitable for some 
wheat. The official said that more 
than 50,000 tons of low-yidd wheal 
is sold on the market at about 
twice the price offered by the 
eminent. Saudis consider it fail 
in protein and better in their 


Af identity and ample resources mean 
anything ; the Islamic Middle East forms a 
regional whole that is unmatched in the 
developing world. In a complementary system of 
free trade, in which the regions countries 
specialised in cultivating the crops they produce 
most efficiently . Egypt might be expected to 
specialize in sugar and cotton, the Sudan in com, 
edible oils and animal raising , Pakistan in rice 
and cotton, Turkey and Syria in wheat and 
Lebanon in fruits and vegetables. Collaboration 
would, .also extend to the manufacture of farm 
machinery, fertilizers and other imports, as well 
as sharing agricultural research.” 


— Martin G. Wemban, “Food, 
Development and Pofitks in the 
Middle East" 


dishes than the high-yield interna- 
tional varieties. 

The government was expecting 
400,000 tons of total production 
last year, one-third more than the 
actual figure, officials said, but dis- 
ease and heavy rains destroyed 
much of the crop. This year, the 
government is trying to control dis- 
ease by aerial spraymg. 

In addition to the direct subsidy 

of the purely price, government 
subsidies of fertilizer and farm ma- 
chinery — about half their cost — 
and interest-free loans have en- 
WBmd local fanners, as well as 
Saudi farmers in joint ventures 
with foreigners. 

Probably the most important 
physical factor enabling Inghwheat 
production is center-pivot irriga- 
tion. Hundreds of the vast motor- 
ized rotating arms spray lush green 
circles in tbe desert. 

In die past, fanners used flood 

imgatton almost exclusively and 

stiB do in some areas for some 
crops. By some estimates, that re- 
quires 10 times as much groundwa- 
- rer as an even spray and also re- 


Besides allowing for more acre- 
age to be cultivated, pivot inigfr 
tkm has increased the yield p® 
acre All tiie land on an irrigated 
plot receives the right amount ® 
water and tbe seal be co mes safi# 
less quickly as less of the anaadr 
rich water flows over the ground. 

_ Saudi Arabia thrives in other S? 
ricultural sectors as well and so! 
sufficiency continues to be a roaj® 
goal, but nowhere is the pride aw 

the emphasis greater than 
wheat. Some products do n® 1 
receive a subsidy on the pnrch^ 
price — for example ntift, toff? 
toes. — although input subsidies fl® 
available: ; 

Die reason, even if costly. b * 
curity A government spotentsj 
saw, ‘There are wars 
Saudi Arabia, and there could & 
more wars— even World War E- 
But if we have . wheat, even if 

MtTvars, we win be able io 
H(* CTTiIImI nnH^* LL, . 


f MW ooiu, uuxufc 

““portauce of bread m 
■ -ty — nko, “tomatoes go bad Ms 

m a labor- days; wheat is good for two 
andean be stored easily. 


prices, 

this is i 

have increased their spending on public agricul- 
tural investment, devoted more attention to dty 
land agriculture and intensified rural literacy 
nam pnigns. Governments have more resource 
than before, and their food security fears haw 
fostered these innovations. They also hopetb 
mitigate the political disruption of the ffigto 
from the land. 

The Saudi government offers f annas nearij 
six times more for their wheat than world prices 
and provides other subsidies and induceineah 
for farmers. The results have been impress* 
rates of growth of farm production and some 
braking of the disintegration of Saudi rural soci- 
ety. Both, however, were purchased at a prin 
that none of the more populous Arab counlric 
can afford. ' - ' 

\ Private individuals also have actively it- 
spon ded to die food gap. Local farmers haw 
increased production of high-value crops - 
without price controls — such as fruit, vegeta- 
bles and livestock products. Bat since such 
foods are mostly eaten by rich people, tbe bow- 
fits of this response are unequally spread. Such 
farmers have been actively mechanizing their 
farms. Tractor use has grown by more than SO 
percent in the region; in some countries it his 
tripled. 

The pressures on small peasants may intensi- 
fy. Worse, should large numbers of workers re- 
turn to Egypt, North and South Yemen, tbe Su- 
dan and Syria from the Gulf, the employment 
problem may be severe indeed. Unemployed ex- 
peasants provided many of the troops for the 
demonstrations that overthrew the Shah of Iran 
It remains to be seen how governments wfll dal 
with the problems of agriculture when 1 J 
fall and workers return as a result of the 
in ofl prices. 
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Selected Arab Countries 9 Agricultural Imports 

Total AgricuityrdMmperfs. 



Importer 

1979 

1980 

1981 1982 


Egypt • • • / 

2*523 

3,363 

4,012 3,960 


Morocco 

789 

942 

1.1801,450 . 


Algeria - • r 

1,43* 

2/450 

3,100 3/400 


Libya ... - -- 

* 893 

1,103 ■ 

1,2001,600 


Syria • 

- 430 

531 

580 700 


Jordan ' 

389 

439 

500 600 


. Iraq / 

.1,379 

1.988 

2,201 2,800 


Iran ; 

•2,128 

2,775 

3/473 4,350 


SaucSAratMa 

3,088 

4,400 .'. 

5,970 6700 


Kuwait - , . • - - \‘j 

798 

1,012 

1,3001,470 


UAE 

r 930 

1,330 •. 

1,2001,300 


EC Exports to Sdlocfod Arab Countries (Millions of Dollars) 



. .1979 

.1980 ' . 

1981 1982 


Egypt ' - 

. 456 

861 

1,100 850 

• 

Morocco 

309 • ’ ‘ 

370 

500 620 


Algeria 

487 

731 

880 970 

■ 

. Libya 

398 

573 

685 840 


Syria 

199 

287 

315 380 


Jordan .... 

119 

141 

170 200 

: 

" Iraq 

229 

. 399 

500 790 


Iran -: >• . 

352 

871 

1,260 1,520 

m 

Saudi Arabia 

710 

1,024 

1 ,370 1 ,950 


Kuwait 

146 

198 

285 300 

i 

UAE 

173 

295 

314 300 

i* 

r 

U.S. Exports to Selected Arab Countries (Mfflions of Dollars) 

• 

- ‘ • - - • . 

- 197V . 

1980 

1981 1982 


Egypt 

. • 601 

770 

967 


Morocco 

94 

133 

•158 

r 

Algeria 

7261 

176 

291 


Libya . . 

.18 . 

15 

14 

. 

Syria ■ - ■ • . • : ' • ' 

\- ; '.46 

26 

35 


Jordon . ' r - ; 

' 32 . 

• 71 

• 65 


Iraq . . . ... •. . 

V 146 

255 

125 


Iran ' ; : \ *' 

: . 415 - 

8 . - 

248 


Saudi Arabia 

-326 . 

375 

466 

" 

Kuwait • ■ 

23 

47 - / 

60 

. 

UAE v 

••• . .44’- 

114 • 

59 


Controversy Surrounds Kenana Project in Sudan 


Widespread Shortage of Water Threatens 
Region’s Hopes for Food Self-Sufficiency 






By Anne Chamodc 

. LONDON — Plans - by Middle 
East countries tt> import quantities 
of fresh water reflect tbe dire siiua- 
ikm that many countries in the 
area face in Goading .watte. Devd- 
opment has been curtailfld because 
dt acute water Portages. ' 

A United Nations sanmaf, to be 
hdd in May in London, wall tfis- 
cuss the possibilities of empty a9 
tankers carrying fresh-waiex Ballast 
to (he Middle East where the water 
would be used for irrigation. In 
desperation, governments- even 
have considered proposals for tow- 
ing iceberg? from polar regions to 
their coastlines. More recently, die 
Japanese suggested that mountain* 
size inflatable tents oorid be shed 
along the peninsular sftoo&ne, 
which, theoretically, would force 
cumohis douds to facoa and to pro- 
dun ratafaO. 

"Bat apart from such fantastic 
ideas, improved old and new tedh 
iologies — * such as dams, resav 
vciis,' 

nation, treated sewage, 
ics, sprinkler and trade 
—have become thebasis of 
investment programs to ga 
conserve water. 

Of all the Middle East ootmlrier 
probably the best-endowed with 
water resources is Iraq, tnth two of 
the region’s mightiest rivers, the 
Tigris and Euphrates. To increase 
irrigated land, Iraq is tanldmg 
dams, the most presagiotts cf 
which is the Sl-bilbon, 100-meter- 
faigh Mosul dam. Jt will retain wa- 
ter from the upper Tigris ro irrigate 
100,000 hectares on the Jezirah 
Plata. The Haditha dam on the Eu- 
phrates, due fa inauguration in 
1985, will supply irrigation projects 
in the Euphrates basrn. 

Perhaps (be greatest difference 
in the region costs between Iraq 
! and its neighbor, Kuwait, where 
-most erf the country’s water conies: 

from desaEnatkm plants. 

According to tbe_U.S. Agency 
for International Dcvdopmoifs 
d esalinati on manual, one-third of 
*all desalination plants are ta the 
■ Middle East and North Africa,, 
with two-thirds <5 nriffioa cubic 
meters a day) of worldwide capaci- 
ty. 

. - Before desalination, s a ili ng 

• *>*'; ‘ J 'V & & 

•t ft 


dhows were dupatdied to. collect 
water from flic Shaat aJ Arab — 
the- lowest reaches of the Tigris in 
Iraq —for Kuwait. More recently, 
plaE have- boai agDari Tqxni to 
■pqjeAvater frxsn^beselraSp -setmv 
es,thoi^vfl^ has yetto start r| 

. .Such arclr&q’s resources dial a 
second major export of its waters 
has been agreed upon with Jordan. 
Designs arc being prepared for a 
SLS-pflfion, 600-ktiometer pipeline 
from the Epphrafcs River,- down- 
stream of die Syrian bolder, across 
lava flow deserts and mountain 
ranges inlo northern Jordan. Com- 
missioning could take place by 
1990 and upon completion, trans- 
fers are to reach 160 tmffion cubic 
meters a year. 

A similar sum of money will be 
spent by Jordan on the 
posed Maqarin Dam. Delays 
resulted becasse of the dam's loca- 
tion straddling the border with 
Syria ori'the Yamouk or Jordan 
River. 

in Syria, too, a single dam is the 
nwtfw of agricultural tjlanninE. 
The 4J>-kilanHrter4ang 
dam. inaugurated in 1978, eventu- 
ally wiD bring 640,000 additional 
hectares under irrigation, doubling 

gristing i rrigated hnds. 

There are problems of flood con- 
trol as wdl as of wafer supply on 
the Arabian Ptarinsuh- River sys- 
tems are fed by erratically Bowing 
wsdis winch can produce devastat- 
ing flash floods. V , - 

&l Noth Yemen in. Match last 
500 people died, hundreds of 
nrigationjietwoiks 
were destroyed and thousands of 
wdls were shed with silt -became 
of flash floods. In the Abyan ddia, 
where 80 percent erf the country’s 
agricoltural ootput is grown, up to 
6J0QQ hectares of inhaled land 
were washed into the sea. 

Across the peninsula, groundwa- 
ter sources are depleting rapidly. In 
some coastal areas of Qatar, for ex- 
ample, seawater is encroaching c® 
freshwater aquifers by one k3opc- 
ter a year from overpmnping. 
Other countries, too, are approach- 
ing crises — Bahrain, North Yem- 
en, the United Arab Emirates and 
Kuwait. 

- The only sofcttODs.are to create 
more reservoirs that w2t recharge 


aquifers or to restrict new drilling 
and wtnwtfnp from' existing wdls. 
Many countries have attempted 
this utter poticy. The United Arab 
Emirates recently introduced a to- 
tal Ban oo wdl-tbilling in the coca-' 
trYsPOrlkaTi-regDfl. - r} m ’-" 

Alternative some es of Water 
must be found and, to date, desali- 
nation is . the preferable water re- 
trievable method ta countries with 
plenty of cash. Saudi Arabia aims 
to have 18 plants by 1985 pro- 
ducing nearly 1.5 million cubic me- 
ters a day. 

- In February, King F«bd inaugu- 
rated a plan to take desalinated 
seawater inland from the world's 
largest desalination plant at Jubail 
to Riyadh, a distance of <70 kilom- 
eters. The water is conveyed by a 
S4-b3Ean pipefihe, said to be the 
second largest continually welded 
waterjnpdine in the 

to increase desalination capacity 
Bahrain’s most recent contract is 
for a 46,000-cubic-njetcr^a-day 
plant at Ras Abn Jarjar. 

- Qatar is building the world's 
largest c om b in ed desalination and 
gas txritane power complex at, Ras 
Abu Fbotas, winch will yield 
270,000 cubic meters a day. 

But as desalination is costly, 
governments today are trying the 
production of treated sewage as a 

nutrient-rich source erf irrigation 
water. 

Potentially, the health risks are 
high and outbreaks of dysentery 
have been reported in Sawn Arabia 
as a result of treated sewage. The 
Food and Agriculture Organiza- 
tion has stressed the need for fur- 
ther w Mtfdt, a rmed at finding - a 
method consenting ntttrients -wmle 
removing toxic elements and 
pathogens foam waste waters. 

Other dries — Tehran, Cairo — 
are planning to re-use their sewage 
effluents. 

. With Arab countries thus ex- 
their surface and under- 
water sources virtually to 
Thro i, it is understandable why 
any new. idea, however bizarre, is 
xnrttaiz«L Water has become the 
limiting factor in all plans, and for 
many countries no. expense will be 
spared in devdoptag new. re- 
sources. ' 



• By David B. Ottaway 

KENANA Sudan — On the fer- 
tile dark sofl of the savannah plains 
along the white Nile, the world’s 
second largest sugar mill and refin- 
ery finally has begun production — 
a reminder of the Sudan’s past 
dreams of prosperity as the imag- 
ined “breadbasket” of (he Arab 
world. 

The 83.400-acre sugarcane plan- 
tation, with an ultramodern plant 
capable of producing 330,000 tons 
annually, cost somewhere from 
$700 nahi on to $800 million to put 
op and is without a doubt a monu- 
ment to Western technology and 
ingenuity. 

It was buflt 200 mSes south of 
Khartoum, and its constructors 
faced obstacles from the absence of 
roads to the site to repeated short- 
ages of capital to cover huge over- 
runs on the projected cost of 5100 
mfllioa to$125 million. 


Now that it is operating, the 
plant has given new hope to the 
government and outside investors 
that the ailing Sudan, is, as one 
Western analyst put it, “beginning 
to get bade on the right path” after 
years of wallowing in economic 
mismanagement and s tagna tion de- 
spite its natural enormous land and 
water resources. 

Yet, controversy still swiris 
around Kenana, which stands as a 
test case of a theory of economic 
development fashionable in the 
mid-1970s called “Bilateralism.’’ 
The idea was to combine Western 
technology and Arab “petrodol- 
lars"’ to tap Africa's vast agricultur- 
al resources. The question remains, 
however, whether the supposed 
beneficiaries, like Sudan, one of the 
world’s poorest nations, can afford 
the theory — now or ever. 

The strategy for the Sudan was 
worked out by the Kuwait-based 
Arab Fund for Economic and So- 


cial Development, which drew up 
an initial $5.7-biBion investment 
program as part of an overall 20- 
year plan to make Sudan. Africa’s 
largest in land mass, the granary of 
the Arab world. 

The strategy was partly a re- 
sponse to Arab fears mat the Unit- 
ed States, after the Arab afl boy- 
cott of 1973, aught be tempted to 
retaliate with its own food boycott, 
a notion former UJS. Secretary of 
State Henry Kissinger reportedly 
implanted in the Arab mind. 

Today, few talk about Sudan 
any longer as anything but a “bas- 
ket case” of economic develop- 
ment. so huge are its outstanding 
debts (S7.& b&iton), so far behind is 
it in payment of arrears (S3 billion 
rescheduled for tins year) and so 
bankrupt is its treasury faring a 
current $1.6 billroa gap in its bal- 
ance of payments. 

The Gulf states, which were sup- 
posed to bankroll the “breadbas- 


ket" strategy, mostly look on the 
Sudan today as a major economic 
and political liability, and its mam 
financial backers. Saudi Arabia 
and Kuwait, have turned inward to 
spur a boom in farming by their 
own nationals on far more difficult 
desert terrain. 

What went wrong is an intrigu- 
ing question to which there appears 
to be as many answers as there are 
pundits, economists and theorists 
of Sudan’s disastrous performance. 
But one common reply is “changed 
circumstances” in the world econo- 
my beyond anyone's wildest imagi- 
nation ta the early 1970s. 

“The breadbasket idea was 
based on projecting the short-term 
rircumstances over 20 years. But 
these were overtaken by events,” 
remarked one Western economist. 
“Inflation outstripped commodity 
prices 3nd the Arab stra 
chang es toward Sudan as 
breadbasket” 


Irish-Saudi Dairy Farm Project 
Thrives in the Desert Near Riyadh 


By Brad Heller 

RIYADH — Few enterprises 
seem as ill-conceived as raising 
dairy cows in the desert Yet, the 
dairy herds of Masstock Saudi 
thrive ta the wastelands of Saudi 
Arabia. 

“Our average yield is higher than 
any farm in Europe,” said Alastair 
McGuckiau, chairman of 
Masstock, an Irish-Sandi fanning 
venture that is ooe of the show- 
cases of Saudi agricultural develop- 
ment. 

Masstock, which stands fox mass 
production of livestock, has about 
6,500 animals ta seven herds 
around the kingdom. The average 
yield of each erf the 5,700 pro- 
ducing cows is between 5,000 and 


6,250 liters a year, Mr. McGuckian 
said, against the 4,500 liters aver- 
age ta Europe. 

“I believe ta milk production 
hoe, although it’s very hard lor 
many others to befieve ta it,” he 
said. Snmmer t emp e ra tures reach 
50 degrees Centigrade (122 degrees 
Fazenhrit) and rainfall is scant ta 
Saudi Arabia. 

Mr. McGudrian and Paddy, his 
brother and partner, have adapted 
to the desert dimate the produc- 
tion methods they developed ta 
Northern Ireland and have « 
advantage of the incentives to agri- 
cultural development provided by 
the Saudi government As a result, 
Masstock has grow n into one of 
the largest dairy farm« ta the 
world, with 1982 turnover of $160 


New Techniques Advance 
Output of Garden Farms 

greenhouses and tunnels, 
mulching, shade netting and other 
shelters, together with the enlight- 
ened use erf specific agrochemicals, 
have made major coutribotioos to 
increased production, mainly by 
providing more protection to 
plants from ultraviolet radiation, 
heat, wind, sand abrasion, salinity, 
disease, weeds, soil deficiencies and 
wai^rfiortage. v - • 


CMiKiftuni 


A Knwa& dieds g^^athoitise groi^ at an experimental farm. 


By Alan Cartwright 

LONDON — Traditionally, the 
most successful aspect of agricul- 
ture in the Arab sradd — garden- 
style fruit and vegetable growing — 
is the sector that could most easily 
achieve self-sufficiency on a com- 
mercial basis. 

. The outlook for garden-style 
fruit and vegetable growing his 
■been revolutionized in the last dec- 
ide by spread or drip irrigation. 
Water laden with fertilizers and 
outxiems is fed under pressure 
through small-bore plastic pipes 
and delivered at controlled rates , erf 
quantity and frequency to the root 
zones erf evoy planL • 

Middle East experiments prove 
that a conventional farm yield of 8 
tons of tomatoes per hectare can be 
multiplied with drip irrigation to 
80 tons. By giving each plant its ex- 
act minimum requirement of en- 
riched water qn a regular daily ba- 
ss, the grower can protect his crop 
from deprivations which reduce its 
potential for early high yield. And 
nutrient losses are avoided because 
so reliance is placed on the sofl to 
retain applied fertilizer. 

It was the realization that drip 
irrigation techniques could free the 
commercial grower from the soil 
and its attendant problems that led 
to the development of the even 
more productive hydroponics and 
nutrient film techniques. These rev- 
olutionary systems, which have 
swept horticulture into the new 
world erf “cantroUed-environmeai 
soil-less cultivation.” have turned 
the water-deprived and soil-defi- 
cient Arabian deserts into test beds 
of research and development for 
t om orrow’s food production sci- 
ences. 

Under these systems, statable 
crops such as tomatoes and en- 
cumbers are raised ta plastic 
or ormlaT artificial pretfo 
plastic or glassfiber 
houses where computerized 
environment control” techniques 
are applied to regulate tempera- 
ture, humidity, solar gain, pest con- 
trol, air-co&mtioamg ana cleanli- 
ness. Even human presence is kept 
to a minimum. 

■ Though such installations re- 
quire large initial capital outlays, 
they are more efficient and less 
wasteful than conventional meth- 
ods, producing yields as much as 
dght times higher per cropp in g 
and increasing the number of 
croppings to three a year. One such 
venture ta Saudi Arabia is gearing 
up fra a production over five hec- 
tares of 40 kilograms per. square 
meter of tomatoes and 60 k 3 o- 
grams per square. meter erf cu- 
cumbers. This would double tie 
productivity of a standard drip irri- 
gation and multiply by 10 times the 
yield of a traditional farm. 

Representing the best bortioti- 
tural techniques, such automated 
installations are being pioneered in 
the oil-rich stales. In the Middle 
East, climactic and geographic 
constraints on conventional farm- 
ing combine with a shortage of la- 
bor and an abundance <5 ready 
capital to make these installations 
interesting propositions for sub- 
stantial investors who can wait for 
financial retnras. 

But in the less wealthy Arab na- 
tions, the benefits of modern horti- 
cultural techniques are available on 
a simpler scale, even to peasant 
farmers, through the hdp of gov- 
ernments aware of the positive so- 
da 1 and economic effects of high- 
yielding quick-cash crops. I 

Along with drip irrigation, other 
new techniques, such as plastic 


□union and iTtillf sales of $29 mil- 
lion. 

ta order to feed the livestock. 
Masstock has about 6,000 hectares 
(15,000 acres) of desen under cul- 
tivation by center-pivot irrigation. 
Fodder requirements are filled by 
about 1,000 hectares of Sedan 
Rhodes grass and alfalfa, 
remainder of the land is sown 
in profitable wheat and Masstock 
has begun expansion to double 
wheat acreage. Masstock has aver- 
aged yields of 5.5 tons per hectare 
on new fields, as high as 7.5 tons 
on older fields and is aiming for 10 
tons a hectare. 

The McGudrians installed and 
operated the first center-pivot irri- 
gator used in Saadi Arabia ta 1976 
on a government-owned farm at 
Harad. Today, Masstock is partici- 
pating ta 21 separate farm projects 
with 93 pivots and is one of the 
largest wheal growers in the king- 
dom. 

The company also is involved in 
raising about 15,000 sheep and ta 
commercial trials growing potatoes 
and a variety of dimmer crops such 
as tomatoes, melons, soybeans, and 
maize, peanuts and cotton. At- 
tempts to raise beef cattle for the 
Saudi market proved im viable, Mr. 
McGuckian said. 

Masstock Saudia Limited is a 
joint venture between Masstock In- 
ternational, the McGuckian broth- 
ers’ holdings ta the United King- 


dom ta County Antrim, Northern 
Ireland, and Prince Sultan bin 
Mohammed bin Sand al-Kabir, a 
member of the royal family and a 
prominent businessman. 

Masstock’s activities are spread 
among three main companies: one 
that designs and builds turnkey 
farm projects; a bolding company 
that includes the agricultural divi- 
sion and manages the farms, and a 
food-processing and distribution 
company that includes three dairy 
plants. 

One of the kevs to Masstodc’s 
success, Mr. McGuckian believed, 
is that the company participates ta 
the farm projects once they are 
built, either as a profit sharer or 
investor. 

“Masstock has placed a bigger 
investment ta Saudi agriculture 
than any other Western firm,” said 
Mr. McGuckian, who beads his in- 
ternational company from offices 
in Riyadh. That investment has 
paid for the infrastructure of an ; 
ricoltural industry, including 
supports as veterinary services, 
farm-machinery spare pans and 
service and supplemental feed sup- 
pliers, which was nonexistent a few 
years ago. 

Settingup such an infrastructure 
was an advantage, be said, because 
it now allows Masstock to manage 
and to control all aspects of the op- 
eration from the recruitment of 
personnel and importation of ma- 
chinery and livestock to the mar- 
keting and distribution of its milk 
products. 

“I fdt it was better to ay to pul 
together a whole indnsuy, both 
self-contained production and mar- 
keting sectors,” Mr. McGudrian 
said. 


”11101 idea is now more or less 
consignable to the dustbin of bisioF-. 
ry." he added. But even this pe^ 
statist did not rule out the possibili- 
ty that “maybe in 20 years" it 
would come alive again. 

Meanwhile, Sudan is trying to 
cope with a landscape strewn with 
brand-new hut closed-down facto- 
ries. faulty schemes and and half- 
completed projects that have made 
this country into a junkyard of de- 
velopment schemes and a night- 
mare fra the govemmenL 

The sugar industry is one case in 
point. The government once 
planned to boost production to 
750.000 tons by 1980. enough to 
cover all local consumption and al- 
low exports of 300,000 tons to the 
Arab gulf states. Since the Sudan 
was once spending $1 million a day 
on sugar imports and still half a 
million dollars last year, the plan 
seemed sound economic sense. 

But just about everything that 
could conceivably go wrong did so, 
and the country will not even cover 
its own needs in sugar for another 
two years, let alone export any. 

One major disaster occurred 20 
miles northwest of Kenana at A s- 
salaya, where a 1 10.000-ton sugar 
refinery was built ta 1978 but al- 
most immediately closed down due 
to problems ranging from the in- 
stallation of second-hand boilers, 
insufficient steam generation and a 
faulty lubrication system to a poor- 
ly managed irrigation system and 
legal suits against the British con- 
tractors Fletcher and Stewart. 

To top off its troubles, the plant 
now is listing, with one side two 
feet higher than the other, because 
it was buih on soil that swells and 
cracks with the weather. Outride 
consultants are now discussing 
bow to repair the mill and whether 
it will have to be moved to a new 
location at the cost of millions. 

Kenana has been the lone suc- 
cess ta the Sudan's plan to buOd^a 
viable sugar industry. But the eco- 
nomics even of Kenana are full of 
“ifs” because of the nature of lb? 
world sugar market and it is faf 
from dear when, if ever, it will re- 
turn a profit. 

Two years after inauguration, its 
production has surpassed 200,000 
tons. If all goes well, it should 
reach peak capacity of 330,000 in 
two years. This should be enough 
finally, together with four ailing 
state-run sugar plants now bong 
overhauled, to meet the Sudan's 
needs. 

Kenana may shortly make the 
Sudan sdf-snffidem in sugar. But 
ironically it appears that either the 
government or the company will 
have to pay the price for reaching 
this goal. --j 


Higher yields and bigger profits? 
Leading Saudi Arabian farms ; 
rely on Ciba-Geigy’s worldwide 
experience and know-how. 




Protect your valuable date 
pcdvns. 

The superior Supracide* and its 
tailor-made method of application 
developed by Ciba-Getgy in the 
Kingdom provide fongWasting 
protection against the date palm 
borer. 


Poultry meat - the Kingdom’s 
No.1 source of protein. 

Keep your birds healthy and high- 
ly productive with the help of 
Ciba-Geigy’s renowned veterinary 
specialities, such as Esb* and 
Cosumix* Plus, and its extremely 
effective desinfectants. 


More milk and more meat? 

If that’s what your’e looking for, 
ask for Ciba-Geigy's animal health 
products, including the world- 
famous mastitis range. 



Our commitment to you 
does not stop with the sale 
of the product. 

We provide expert advice, the right 
products (agrochemicals, micro- 
nutrients, animal health and 
veterinary specialities) and reliable 
service. Why should you settle 
for less? 

Come and see us at the exhibition 
Saudi Agriculture 83 
Stand 1126 


<LujaJJ _ \ uiu 


CIBA-GEIGY SAUDI ARABIA LTD. 
AGRICULTURAL DIVISION 


CIBA-GEIGY SAUDI ARABIA LTD. 

PO Box 5770, Riyadh 

Telephone 478-3306,476-8513. 476-8476 

Telex 201588 


Agent: [ 

Al Selauly Agricultural Esti 
PO Box 826, Riyadh ' 

Telephone 402-9978 i 

Telex 201 134 


n. i /jgUM.0 * % 
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ARTS/LETSUBE 
Modem Works: Good Buys? 


By Souren Mdikian 

International Herald Tribune 


estimate of £70,000 to £80,000. U 
could hardly be recommended as a 
brilliant buy. 

It is on the periphery of Impres- 
sionism that there is still a lot to be 
bought some paintings occasional- 
ly being splendid. A fine view of 


a U.S. vendor and is . 
across the Atlantic. The 


back 
’5 


M ANY potential buyers im- 
pressed by the mss that 
auction-house spokesmen make 
over the latest world record in one 
field or another seem to feel that ^ ^ 
there is nothing left for ihcm. As rmr~ m i rvr uininn 1 

great art gets scarcer and prices I nil. M l WAnAM 

soar, they feel thware bring] priori by Eugene Boudin in 1893 

out of the market In real hie ^ flt a „ i; a ht «*« 

thing s are different, as has been 


• v'. C'. v**' - 

Edward Lear's “Cedars trf Lebanon is on view m "Tip of die Iceberg^ gallery. 

V&A Expands Into New Wing 


demonstrated by the Latest round 
of 29th sod 20th-century paintings 
in London and Paris. 

Scarcity is unquestionable in 
some sectors, mainly that of works 
by the leading Impressionists and 
their related fields, such as the 
Pointillists — Seurat is now virtual- 
ly gone and Signac seldom seen — 
or the Nabis — EmOe Bernard in 
his early, pro-1910 period. Yet 
what is happening to prices is more 
plicated that what is suggested 
by the stream of optimistic press- 
releases from auction booses. 


with an tincsual golden light was 
sold in Paris March 19 for just over 
290,000 francs (about $40,000), not 
a great deal of money. Another 
Boudin painting of fisting boats 
cm a green sea made nearly twice as 
much at Sotheby’s Impressionist 
and Modern master sale on March 
23, which is dearly paid for a work 
that is not very ataxactaislic. Ad- 
mittedly very attractive in itself, it 
was probably boosted by the weak 
spot the English have always had 
for boats in (he high seas under a 


By Max Wykes-Joyce 

International Herald Tribune 

L ONDON — When financial 
accounts were drawn up after 
the Great Exhibition in 1851 in 
London, for which Joseph Paxton 
built the Crystal Palace, it was 
found that the committee, headed 
bv Queen Victoria's consort. Prince 
Albert, had in hand just over 
£186,000 (in today’s terms, nearly 
S3 million). With this it was decid- 
ed to establish a “Museum of 
Manufactures’' to encourage con- 
nections between art. design and 
manufacture and to work in close 
conjunction with the School of De- 
sign in Ornamental Art (later the 
Royal College of Art), which had 
beat set up in the 1830s. 

The first of the great complex of 
museum buildings was opened in 
South Kensington in 1857, named 
after the queen and prince, and 
masterminded by a young civil 
servant, Henry Cole, who had 
played a major role in the organiza- 
‘ le Great 


don of the i 


Exhibition. 


For the remainder of the 1 9th 
century and the first decade of the 
20th, the V&A, as it is popularly 
known, expanded piecemeal but 
not as fast as its collections, which 
profited bum many major bequests 
and the thoughtful purchasing poli- 
cies of a senes of good directors. 


By the early 1900s much of (he 
V&A's holdings were hidden away 
in storerooms and cellars. 

The last extension to the build- 
ing was made in 1909. Now a new 
wing, named after Henry Cole, has 
been added. 

Bufit on six levels, the new wing 
was designed for the museum's de- 
partment of prints, drawings and 
photographs and the department 
of paintings, and to provide space 
for temporary exhibitions of these 
departments. 

The top floor houses the collec- 
tion of John Constable paintings 
and drawings given to die V&A by 
the artist's daughter, and 1 9th cen- 
tury English landscape paintings in 
the Constable tradition. 

Level Five is given over to the 
Print Room, where the thousands 
of fine-art and reproduction prints 
not on display may be examined by 
request Level Four displays the 
National Collection of portrait 
miniatures: the CA. Ionides collec- 
tion of Old Master, French 19th- 
century and English pre-Raphadite 
paintings: European paintings 
from the 16th to I9th centimes; 
p ainting s on glass by Gainsbor- 
ough; and the 44-foot-long (133- 
meter) “Panorama of Rome,” 
painted in 1824. displayed as near- 
ly as possible as it was originally. 

Level Three has two rooms of 


AUCTION SALES 


Christie’* 



New York 


Friday, 22 April at 10 a.m. 
Printed and Manuscript 


The Property of John Gilliam Wood, 
Hayes Plantation, Edenton, 
North Carolina and others 


In CONGRESS July 4 , 177 *- 

A DECLARATION 

Bt TUI REPRESENTATIVES or the 

UNITED STATES OF AMERICA, 

In GENERAL CONGRESS 


works selected from the National 
Collection of British Watercdors 
and three devoted to photography. 
One demonstrates the history of 
photographic processes, to accom- 
pany which the museum has pub- 
lished a fine illustrated catalog; 
one has a selection from the perma- 
nent collection of photographic 
prints; and (he third is for tempo- 
rary exhibitions. The opening exhi- 
bition is “Personal Choice," 20th- 
century photographs selected by 30 
persons prominent in photography 
and (hearts. 

Level Two is the nub of the new 
winp, housing the permanent col- 
lection of British paintings 1700- 
1900 and a permanent display of 
printmaking r^rhniqiwa- The great- 
er part of this level is given over to 
a major exhibition gallery, and an- 
other gallery in which small selec- 
tions from the V&A's vast holdings 
will be shown under the generic 
title “Tip of the Iceberg." 

The first selections in this room 
are 30 Netherlandish Old Master 
drawings, topographical images 
under the title "Exotic Places," and 
watercdors and graphics by British 
abstract artists, “The Avant-Garde 
in Britain 1930-40." The main Hen- 
ry Cole Gallery has as its major ex- 
hibition “Pattern and Desgn: De- 
signs for the Decorative Aits 1480- 
1980." This includes drawings and 
prints as the raw materials of de- 
sgn, displayed alongside the fin- 
ished objects. 

All manner of things are here, 
from Italian nunoUca dishes to 
Orso's desi gns for sword hilts; 
from John Linndl’s dnnoiserie 
lacquered overmantel mirror to 
Robert Stothanfs silver candela- 
brum; from a silk damask petticoat 
of the 1740s to a wallpaper de- 
signed by William Morris. What 
sounds in print like a hodge-podge 
is a delightful excursion into social 
and design history, and a fitting in- 
troduction to the V&A's other col- 
lections. 


complicated mat wnat is suggested windswept sky full of clouds, 
by the stream of optimistic press- This did not prevent a third 

RniiHip from failing to reach its rc- 
Even the most desirable masters serve price in the same sale. Utterly 
are not automatically caught in an atypical of Boudin’s repertoire, it 
ever-rising price spiral. Great satis- shows the old mill at Pont Avea. 
faction was displayed by Sotheby's The excellent brusbwock, however, 
and dutifully relayed in the malm is unmistakably Boudin’s. It once 
over the price paid for a beautiful belonged to the Dutch collector 
pastel study of a dancing lesson by RE Ten Cate, possibly because it 
Edgar Degas, which sold March 23 is the closest that Boudin ever got 
for £308,000 (about $462,000). Bet to the mood of Hobbema and Ru- 


profit reportedly was .only 3 per- 
cent, which reflects the difficulty 
that even professionals experience 
in getting substantial works at 
competitive prices. 

Far below in the price scale, 
other 20th-century masters have 
Tailed to get into the limelight. 
They are still to be had for a few 
thousand dollars, and wdD worth it 
in this writer’s view. Jean Crotti, 
the abstractionist, is one. A first- 
class painting titled “The Couple” 
and dated 1915 was sold at Drouot 
in Paris on March 17 for 45,000 
francs. The swirling movement of 

the bodies, and the wonderful 

sense of space and perspective em- 
phasized by Crottfs brilliant use of 
color make it a fine piece that will 
look good in some museum 20 
years from now. 

A wefl-known dealer who be- 
lieved in his future gave up storing 
Crotti a couple of years ago. Und- 
erstandably so. Dynamic profes- 
sionals don't Tike to st on their 
goodies for too lane. They find it 
depressing. For an lovers who do 
not have that problem, there are 
few better bargains in the field of 
20th-century art. 




• 1 


'•1 - 


Fernand L&ger’s “Tartie de Campagne” brought $ 390 , 000 . < 


when the pastel was last seen at 
auction, in 1969, also at Sotheby’s, 
it fetched £100,000. 

Ironically, it is for the least desir- 
able paintings — cither because 
they are poorly painted or because 
they are too small or because they 
are atypical of the artist's main 
stream of inspiration — that exag- 
gerated prices have been pad of 
late. 

In London an indifferent study 
by Renoir of a young 
her hair done by her ni 
was sold at Sotheby’s for £220,000. 
The painting is small — 30 by 30 
centimeters — the brushwork last 
but not brilliant- Sotheby’s presale 
estimate, £200,000 to £250,000 sug- 
gests that the buyer got it at just 
about the reserve price, Le.. the 
minimum demanded by the vendor 
— since nowadays, estimates re- 
flect the price that the auction- 
house and vendor wish to get, 
rather what may be reasonably ex- 
pected. That Renoir, is the view of 
some well-known professionals, 
would have been well sold at 
around £150.000. 

The reserve price trick does not 
always weak. Alfred Sisley was 
represented in Sotheby’s March 23 
sale by a landscape — dusters of 
trees in the foreground through 
which two tiny feminine silhouettes 
ran be seen w alking down a coun- 
try lane under an expanse of a 
rather monotonous grayish sky. 
Those who have been watching toe 


ysdaeL With that provenance, it 
should have sold within Sotheby’s 
£22.000 to £28,000 estimate. In the 
long term, this would have turned 
out to be quite a good boy — a far 
better one, surely, than the tiny, 16- 
by-24-centimeter landscape by 
famine Pissarro in 1889 that sola 
for £23,100. 

It is, however, in the field of 
20th-century masters that the very 
best acquisitions are still to be 
made, if only because that market 
became alive much later — _ partly 
as a substitute for the dwindling 
supply of Impressionist works. 

The transfer phenomenon is par- 
ticularly perceptible when it comes 
to masters who have recently come 
to be recognized by artistic opin- 
ion-makers as 20th-century leaders. 
Joan MIro, the Spanish-bom paint- 
er from Catalonia who became a 
prow figure of the Paris school 
souk time before World War U, is 
one of them. Hence, no doubt, the 
epoch-making £264,000 paid at 
Sotheby’s March 23 for a composi- 
tion in gouache and od on paper 
dated Palma de Majorca 1940. It is 
the twelfth in a series of so-called 
“Constellations” over which, a 
dealer tells me, a snobbish fixation 
has recently developed in the muse- 
um/ art foundation community. 
Just about everybody wants one 
from that s eries . ■ 

More discreet, but more telling, 
are the prices- a t which Mirfi and 
other masters are correctly ■ being 


Adolf Loos’ Architectural Legacy 


INTERNATIONAL ART EXHIBITIONS 


KULMBACH 


The Dedaranon of Independence, todatUpda 
John Durfap p776f. A line aaaaahon copy of die 
Fust Printing, First State; the hnherto unrecorded 
2Btd copy; en do rsed by J os eph Hems p/30- 
17791 of North Caoinj, Sgner of The Dedans- 
don of Independence: the only copy of the first 
state in prrvcrte hands. 


Viewing for this sale is by appointment only from 
April 15 to April 21. The Declaration of Inde- 
pendence will be on display during the viewing. 
Catalogue #5316, $12, $15 by mail, inquiries 
to the Book Department at (212) 546-1000. 

Christie’s. 502 Park Avenue, New York 10022. 
Tel.: (212) 546-1000. 


AUCTION SALE IN PARIS NOUVEAU DROUOT 


Wednesday April 27 1993 of 2-30 pm. warn 6 


IMPORTANT 

OLD MASTER PAINTINGS by; 

CAES ARE DA SESTO. CO&LO, GHMOU, STOM®, 
VAIDES LEAL B. VAN DEN BOSSCHf, etc 

OLD MASTER DRAWINGS 
XVIHh & XVHHfa Wtttery FURNITURE 
AND OSJET5 O’ ART 

On exhibit at the auctioneers office from April 1 8 to 22. 
Public Viewing: Tuesday April 26 from 1 a.m. to 6 p.m. 
Experts: Messrs de Bayser, Rycux, Lefebvre. 

Mm UBKT & CASTOR 

Auctioneer* 

3, rue Rossini, 75009 PAMS - T«L= (1) 82*51.20. 



9th GERMAN 

Tin Figurine Curb 
Manet 1983 


KULMBACH 


lug. 1 
Aug. 21 (12 a.m.) 
incL special events 
from Aug. 18-AugJ12, 1983. 


KULMBACH 

Residence 

of the former principality 
Brandenbusg-Kuhnbach, 

and the 

PLASSENBURG 

one of Germany's most emi- 
nent castles with its German 
Tin figurine Museum 
are a worldwide known meet- 
ing point during the tin figu- 
rine curb market. Anyone 
dealing with tin figurines will 
come to Kulmhach anyway 
sooner or later. During the 
curb market he'll find every- 
thing malting a coDecior s 
beait beat taster. 

Far details. incL information 
on the regular tin Ggurineth 
bobby weeks (information, 
nwlrinfr colouring), please 
contact: 

ELulinrreferat der Stadt 
Kulmhach. Basergasse 2-4. 
D-8650 Kulznbach. Germany. 
TeL: (0) 9221-802 261. ‘ 


PARIS 

MUSlE RODIN 


77 Rue de Vorenne {7tti) - M® Vqrenne 

FROM CARPEAUX TO MATISSE 

Drty (except Tuesday*] from 10 lo 11=30 ojh. and from 130 to 6 pjn. 

. - .. From March 2 to May 30 . — - - - — 


r— Gdorro LOUISE LHR1S — 1 

47, rue de Monceau, 75008 PARIS. 
TeL- 56328.85/37.1 4. 

ANDRE MASSON 

Extension until April 23 

March 3 - April 9 
"Wv e ««pf Swdays ad Mcodcrl— 


l— GALERfE SUISSE PE PARIS-, 
17, aw Soint-Sutpioe, 75006 PARS 
Tel.: 633-76-58. 

LEUBA 

P ai n tin gs 

Until April 23—— 


INTERNATIONAL 

EDUCATION 

DIRECTORY 

appears 
on Saturday 


WALLY FINDLAY 

Galleries International 

Ns» Yon • G*3 gd - Poin Baxli - Bererty Hfc 
Pens 

DILLEY 

re cent pointin gs 

IMPRESSIONISTS 
POST-IMPRESSIONISTS 
2 Ave. Matignon - Paris Mi 
TeL: 225.7074 

Men., Thru., Sat. ?0ajn. ■ 7 pJn. 

Wally Findlay George-V 

HSfel George-V - 723.54.00 

SIMBARi - FABIEN 

31 Ave. George-V - Paris 8tf» 
DeSy-. 10 a.m - 9 pun. 
Sunday: 7 p^n. - 9 p-in. 





A tribute to | 
| Edward Lude-Smith | 

| Moa-Fri. 106, Sat 11-3 | 

E 9 Hereford Rood, londom W2. § 
| 01-229 9985. | 

siujiuiimtiininmraiiniininiujmunrir 


Marlborough 

CLAUDIO BRAVO 

Recent work 
find London E x hMfan 
until May 6, 1983 
6 AfcemaHe St W1 01-6295161 
Moa-Fri. 10*30. Sots. 10-12:30. 


UBFEVRE OAUBY 

30 Bruton St, W1 
01-493 1572/3 

CONTEMPORARY 
PAINTINGS ON VIEW 

Man.-Fri. 105 and Sato. 10-12*45. 


GENEVA 


CALEB IE 
de la 

COR RATER IE 

EC OLE 
I>E PARIS 

Boudin, Renoir, Ltrillo. 
Vlaminck. .Marqtiet. 

18, Corraterie, Geneva. 
Tel. n±2/28.88.8lL 


COMING ON MAY 28 

Arts & Antiques 

e spsdM rrperr bj the 
ba mt^ttimd HtruU Tribtou 

For adremjing infoosanoa canncc 

Mrs. Fnofsat Ohms 
bfU mo tmul HsneU Triton* 

181 Am. Osedesd+GaalU, 

9 2321 NssuBf (jScirx, Ak 
TrL: 747.t2.6x Tekxr 612833. 
ac year local 1HT representative. 


marker long eno ugh can remember ne go tiate d in the trade. A large 
it from the days when it had a hole pamting by Fernand Lcger in vmd 
and was available for sale in Paris green, red and yellow, *Tartie de 

Campagne,” dated 1952-53, was 
Dki^ last 


in the mid-1970s at 150,000 francs. . 

On March 23 it was unsold at sold last week by a Paris dealer for 
£65,000, c omp aring with a presale $390,000. The painting came from 


By Alan Levy • 

International Htndd Tribune . 

\ HENNA— Erected in 1910 rat- 
V posite the entrance to the 
Imperial Palace (Hofburg) and lac- 
ing the baroqued medieval St. Mi- 
chel’s Church, the starkly straight- 
forward. functional store-and- 
apartment house on the Mkhader- 
platz was as instant affiant lo 
Viennese decorative taste. The 
public knew it as the Loos Hans, 
after its architect, but critics called 
h the “House Without Eyebrows” 
and complained about its “sewer- 
lid facade." Even the liberal Nene 
Frrie Presse took an ax: 

“Choose a point on die Mjchae- 
lerplatz from which to observe the 
new baddzng . . . and immediate- 
ly some passer-by will latch an to 
you, repeating out loud what yon 
have Men thinking to yourself, 
cursing die revolting edifice to its 
face, and pass an ins way, mutter- 
ing Hrmnyatinns. Seldom has a 
work of architecture called forth 
such universal opposition. ... 
What is more, from the lowest 
point of the threshold to lbc bridge 
tiles on die roof, there isn't a trace 
of anything Viennese about the 
new. house. The ground floor and 
mezzanine of proud marble, ‘mas- 
sive columns hewn -from' a 
block;' - the- lofty - street 
which fill the ■space'betwwjnthc- 

hoge panes of gjaa, iB made of- the 
noblest material, costly marble, 
and above it all, a bare plaster wall, 
without the shadow of an orna- 
ment, pierced by tasteless window 
openings, a desolate poverty above 
all the marble splendor. . . . 

“How could anybody have 
thought it possible to harmonize 
this blatantly dissonant modernism 
with its timeless, historic surround- 
ings?" 

Two days later; its architect, 
Adolf Loos, replied in print: “Eve- 
ry word written in praise of oar an- 
aent city, in defense of its rapidly, 
disappearing past, certainly evoke 
a far stronger echo in me than in 
many others. But that I, I above 
alL should have committed a crime 
against this heritage of ours — such 
an accusation hits me harder than 
many people might believe. For I 
did indeed design the budding so 
that it might harmonize as far as 
passible with the square on which 
it stands. The style of the church, 
which forms the pendant to my 
budding, acted as my point erf 
departure. . . . 

“I chose real marble because any 
form of imitation is distasteful to 
me. I kept the plaster surfaces as 
simple as posable, because the 
burghers of Vienna also baQt in a 
simple style. My object was to 
make the strongest possible separa- 
tion between store and apartments, 
and 1 always imagined I had re- 
solved this problem in the spirit of 
the antique Viennese masters.” 

A father of functional architec- 
ture. Adolf Loos was bom in 1870 
in Brno, now in Cz echos lo vakia. 
He trained with his fatter, a Jewish 
stone mason, studied in Dresden 
and traveled in the United States 
between 1893 and 1896, writing 
music wriwriqn and washing dishes 
to make ends meet 

It was on his American trip that 
Loos embraced the ideas of the 
Chicago pioneer Louis H. SoJHvan, 
who had said that his fellow archi- 
tects should “refrain entirely from 
the use erf ornament for a period of 
years, in order that our thought 
might concentrate upon the pro- 
duction of befldings weS-fonncd 
and comely in die nude.” Frank 
Lloyd Wright, , who spent seven 

years apprenticing under Sullivan, 






Loos Haas; portrait of Adoff 
Loos fy Oskar Kokoschka. 

late credited Loos with doing for 
European architecture what Wright 
was doing in the United States. 

LoosT battlefield became the ur- 
ban and suburban landscape of Vi- 
enna, where he settled iif 1896: His 
impact -fras - worldwide. - “Ldos 

ical,' logiriii? Ire haii^uenced the 
architectural destiny of us afl.” 

In ', 1909, Loos wrote that archi- 
tecture was not ait: “Whatever 
serves a purpose must be excluded 
fromthe realm of arL . . ^We shall 
have an architecture far our time 
only when die m end ac i o us slogan. 
Applied Art is banished from die 
vocabdhuy of nations.” 

Despising the totally designed 
environments of ' the Wiener 
Werkstatte and Secession move- 
ments, Loos was a link between bis . 
friend, Otto Wagner, far whom or- 
nament enhanced function inste ad 
of stifling it, and the Bmhans. 
which imposed nmlliparpose struc- 
ture lending itself to any function. 

“It was die generation that fol- 
lowed Loos ted built upon Us 
wxk that created the modem style 
in architecture . . ., that took the 
fite^p&gw*? of Loos’ technical 
J ■■ and stylized them, so 

the familiar concrete- 
slabs or rime bores to 
the 'modem architec- 
ture’ became attached from the late 
1920s on,” Allan Janik and Ste- 
phen Touhnin wrote in their 1973 
book, “Wittgenstein's Vienna.” 
(The philosopher Ludwig Wittgen- 
stein was such an admirer erf Loos 
that in the mid- 1920s he design wt a 
house for his sister on Loorian 
principles.) 

Loos* biddings were designed 
from the made outwards, utilizing 
new materials Eke reinforced con- 
crete and assembling austerely cu- 
bic masses for comfort, freedom 
and, above aD, the use for which 
each project was intended. “If you 
want to. understand the signifi- 
cance of. for example, the system 
of water phrfng in a house,” Loos 
once said, “look at the use to which 
that system is put. The meaning Is 
the use." 

WhOe Otto Wagner has his own 
mini-museum in one of the two 
subway pavilions he built in the 
K a rl spl at zin 1898, there is no such 
cotter dedicated to Loos, but 
downtown Vienna is, in. some 
ways, a living museum of iris land- 






Autrfoi Nationct Ubrcry ' 

ks notwithstanding, harmonizes 1 : .I.’ 
with the somber grandeur of the ; 

Mkhaelerplatz. - ' 

Up the Kohlmarkl and around '• 
tbe comer at Graben 13 is the store ‘ 

Loos designed in 1913 for tbe hab- 
erdasher Knize. Curved wooden 
banisters and rounded fitting, 
rooms soften the hard edge of coo- 
sumption. Niches and balconies 
create unexpected selling space in a ■" \{ 

well-lit atmosphere of brass coat. ' 
books and a brick fireplace (be- 
tween two salesrooms, warming 
both without overheating either). 

In what is now known as tha- 
Loos American Bar, on a sid£ 
street called KamtneninrchgangT 
Loos used fuE-length mirrors to: 
double the intimate interior, | 
large the impact of the paneW : 
marble ceiling and enable custom- 
ers to see themselves and each, 
other in the best light. ‘I* 

The vaulted Cafe Museunt, < 
where Operngasse meets, 

Karisplatz, is Loos* first commis- . 
sou in 1899, sadly partitioned and-* 
altered. Once known as “Cafe ’ 

Nihilism” for its severity, now it is . 
just shabby. But, at the other en4 
of Karisplatz, preserved in -the Vi- , 
enna Historical Museum, are two 
cozy rooms of Loos* old flat from 
the nearby Bosendorferstrasse. 

Even though Loos was head °L. 
municipal housing in Vienna fttan . \ BvS^ 
1920 to 1922, most of bis projects) “ 




V: 
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were rqected. And so was Loos, 
who moved to France after being 
accused and acquitted of ingxx; - 
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strned by the mother of two of bis. 
guests. But the three-week pre-tria* 
interrogation unhinged, him. el 
Loos died in a dime near Vienna 
50 years ago this August, To honari 
the anniversary, an international^ 
colloquium on his influence WS9 ’ 
held at the Sarbonne in Paris eariK 
er this year. . 

The French Institute for ArchiMc*'. 
tvre. Rue de Toumon, in cooperation., fty-. 
waft the Austrian.: Institute,, fcft 
mooned an exhibition af Loos’ - \'\- 
and work, w Inch continues tkraqfi' i 
Apriil6. 'I & 

r-Z,t: & 

$ 




Venice Museum 


The Associated Press 

VENICE— The 
bom 

some of the 

painters, will reopen hoe 

after, a half-nuDion-doUar feao**' 

tion. 
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BUSINESS / FINANCE 


SATUKDAY-SUNDAY, APRH. 9 - 10, 1988 


AMEX DTiCH P.13 
NYSE PflCH S.IO 
Canadian Stocks P.14 
Currwiev Rota P. 9 
Com modi ttu P.13 
DIvkMMS P.13 
Eomimnrmrti p.13 


rung Role Halos P.i? 
Gold MMKott P. 9 
HWH ft LOWS P.13 
Interest rote P. 9 
MarkotSumnwY P.UJ 
OTC Stocks P.13 
Other Mortals P.14 
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ECONOMIC SCENE 


By LEONARD SILK 


Analysts Increasingly Question 1 
Assumptions Behind Free Trade 


NF2L 


YORK — In Pittsboigh,.wl>eie the jobless rate is over 16 pra- 
ccnt. President Ronald Reagan has just ran into one of the biggest 
temonsuatk)nsofIiis]Hesideiicy. 

One erf the thousands of demonstrators -standin g in .fhcTrai-ri ntsirift th e 
to tel where be spoke was a 52-year-old unemployed steelworker ii«mwf 
'oseph Rice, who had been out of work for a year. ‘fWewere all coanting 
» this administration to do something,'’ he said, “hoi it’s obvious they 
ion't care.” Mr. Rice said strong tariffs wens needed to keep out steel 
reports. -. ' 

‘Hard times always breed demands for protectionism. While' this 
Uagan administration remains formally opposed to protectionism, its 
tcord is a patchwork quilt of free trade and protectionist 
On April 1, in one of his most drastic pr o t ec ti onist rfearinnt' Mr. 
I c a g an ordered a tenfold increase in tariffs an large motorcycles, winch 
ire imported almost entirely from Japan. His aim was to help Harley- 
Davidson, the sole surviving VS 


no torcyde producer. 

Meanwhile, the free market 
xonomists at the Stale Depan- 
item and Treasury who are prepar- 
ng for next month's economic 
summit meeting at Williamsburg, 
Virginia, are planning a strong 
J.S. position favoring free trade. 

In a sense there is nothing new 
n afl this. Free trade is a fair- 
weather doctrine for countries with 
ligh employment at home and 


Reagan hopes that 
recovery Will head off 
the threat of growing 
protectionism before 
it goes much further. 


growing markets abroad. When the weather turns foul, thnw. errantries 
nove aw3y from their free trade posture to respond to domestic political 
pressures. 

They hope to appease a pressing problem while av oiding foreign retali- 
ition. But retaliation sometimes occurs, as in die early 1930s. After pas- 
sage of the Smoot-Hawley Trade Act, a trade war broke cut, gravely 
aggravating the Depression. 

; Everyone e aldtde Guilty •*. 

“Mr. Reagan hopes recoveiy will head off the threat of growing protect 
rkmism before it goes much further. In Pittsburgh he .told a questioner 
dial the United States is doing its best to oppose protectionism among its 
hiding partners and at home, but he noted that “every on e, is' a little 
guilty” of it He Mamed high taxes and ex c es s ive g ov u n im cBitregida tldp 
for “structural unemployment” ■' '. .. 

'But the wide industrial dislocation and high mimipiqymrat in sectors 
that rdy on wrakl maricet^ such as inee]; autos and cousqaerdainuika, 
ife making more economists re-examine the dodiinu'OR which U.& pdi- 
zy is based. . 

•Since the days of Adam Smith and David'Riccipdo^-ho doctrine has 
commanded broader snppnrt among econo mist *! than frine Arrard- 

ing to the law of comparative advantage, every country should specialize. 

in producing things it can make better than Other m nwfrirat Ity-ep criaTfv- 
ing and trading with others,, it is argued, countries maximize the woriiTs 
total output and consumption. 

Free trade supposedly confronts consumers and producers with prices 
of goods that correctly reflect their vabies in in t eria n analenAange. 

Hence, free trade is said to permit economic welfare that cannot.be 
achieved by any policy of government that interferes with trade. AS 
interference, whether through tariffs, quotas or non-tariff barriers, re- 
duces total output and consumer weZHxin&- according to the cUssic 
theory. 


U.S. Carrier Starts 



Newark, New Jersey, a 
: The fare is-kss than 


ByBobHagerty 

International Herald Tribune 

LONDON — People Express visited London Friday and set the 
airline business aflutter. . . . 

Both the cut-rate U^.' carrier and its big rivals 'spent the day trying 
to dampen press speculation that a new trans-Atlantic fare war is 
imminent. 

oposing to offer S149 one-way flights between 
nd Loudon's Gatwick airport, 
half the standard economy fare offered by the 
major airfines. “It’s a good way to lose money," said a spokesman fra: 
Trans World Airlines. 

Undaunted, People Express held prdimmaiy talks on the proposal 
with officials of Britain's civil aviation authority Friday. U.S. authori- 
ties already have approved the plan 

For the British side, the proposal presents a delicate problem. The 
' government champions free enterprise, but it also is eager to foster 
stable air fans, industry executives say. The desire fra stability is 
itirforced by the g ov e r nm ent’s goal of shaping up state-owned Brit- 
ish Airways fprsale to private investors. 

British officials refusal to indicate whether approval is likely, and a 
..People Express spokesman said the government might take as long as 
: a month to reach a decision. 

all insisted 
that the fast- 
nights a week. 

Pan Am also argued that many passengers resist using such “sec- 
ondary” airports as Gatwick and Newark. 

Tardy to overcome the disadvanta ges of using Gatwick instead of 
London’s bigger airport, Heathrow, TWA is considering a fare cut 
The airline aim ponced Thursday that it might cut its Apex fare be- 
tween Gatwick and New York by £59, to £270, for a round trip. To 
qualify for Apex fares, passengers must book tickets 21 days in ad- 
vance. 

: On Friday, British Air tried to discourage the idea, threatening to 
match the lower fare on its flights to New Yak from Heathrow. 
Many passengers prefer that airport because it offers more coonect- 
ing flights and easier access to centraLLondon. 

The airlines, seeing signs of a rebound after a three-year slump, 
dread the idea of a return to the' fare wars erf the late 1970s. Fares on 
trans-Atlantic rentes have risen about 50 percent in the 14 months 
since the original deep-discount carrier. Laker Airways, went bon-. 
krupL 

• People Express masts that its proposed flights would be profitable. 
The anime, a staff-owned company formed three years ago, offers 
minimal service; passengers pay extra to check a bag or receive a 
meaL The formula has paid off handsomely on routes inside the 
United State*. ■ 




The Aaodowd firms 


People Express’s operations chief, Harold Pared, leav- 
ing tiie Civil Aviation Authority in London on Friday. 


U.S. Official Says 
Summit May Clear 
Currency Moves 


Economic Worries Keep NYSE in Doldrums 


Doctrine of Perfection: 

But Alan V. Deardorff and Robert IL Stem of the Univers i ty of 
Michigan, in a paper prepared fa (he A$eri'lh!Hfti$& Moft thBl-the qkse 1 
for free trade tests on a model of the world -in winch there is" Assumed to * 
be perfect competition, an absence of market impedmimtv ample time 




r The question, troubling Mr. 'Deardorff and Mr. Stem, almgwitiLmany 
I other economists, is whether such assumptions have beanie so remote 
• from reality as to vitiate iheentircdoctrint 

Robert B. Reich of the Kennedy School at Harvard says a newmodel 
for trade in tin real world is needed as a bans for chanjpng U.S. trade 
policy. The real would, he contends, is full of cartels, state sti h adits, 
rapid diffusion of technology and governmental interference with compe- 
tition. 

In a Foreign Affairs axtide, “Beyond Free Trade,” Mr. Reich says, 
“The classic principle of free trade no longer offers any practical or 


C ompile d by Our Staff From Dapauha 

NEW YORK — With institu- 
tional investors showing uncertain- 
ty about the strength of the econo- 
my, prices on die New York Stock 
Exchange drifted along in a mixed 
fashion before dosing, higher Fri- 
day in light trading. 

High- technology issues, already 
undo 1 fire following some disap- 
pointing canrings forecasts, this, 
weekr.were fortherwben Texas In- 
ttWnjgKS Sfdd it .was ratting.. its 
Immeoerspcderprioes. - ,v' 

The: Dow Janes industrial. aver- - 
age, wbich fluctuated most of the 
day, finished with a gain of 7J)6 at 
1.124.71 due to final hour bargain 
hunting, prinapally in Hite drip 
stocks. The Dow index had fallen 
four consecutive seasons prior to 
Thursday’s increase at 4.16 paints 
: Advances led, declines, by a 3-2 
ratio, while volume dipped to 66 
million shares from 6948 million 
Thursday. 


U.S. M-l Declines $100 Million 


[stripped of inflation] grew at a 4 
percent annual rate m the first 
quarter." 

Strong March sales by retailers 


Reuters 

GENEVA — Seven major indus- 
trialized countries may agree on 
limited intervention in world cur- 
rency markets at their summit 
meeting in the United States next 
month, a senior U.S. Financial offi- 
cial said Friday. 

The president of the Federal Re- 
serve Bank of New York, Anthony 
Solomon, told a meeting of the In- 
ternational Center for Monetary 
and Banking Studies that while 
there appeared to be no support 
Tor a formal program of massive in- 
tervention, a common understand- 
ing on limited intervention was 
possible. 

The world moved from a system 
erf largely fixed exchange rates to 
floating rates in the early 1970s, 
and currency fluctuations since 
then have often been regarded as a 
source of economic instability. 

Mr. Solomon said that any un- 
derstanding would be modest in in- 
tent, and could authorize interven- 
tion by governments when ex- 
change rates moved beyond levels 
consistent with underlying eco- 
nomic factors, such as countries' 
relative trade balances and infla- 
tion levels. 

It might also authorize interven- 
tion when fluctuations endangered 
free trade, he said. 

Heads of government from the 
United States, Gimaria, Japan, Brit- 
ain, France; West Germany and It- 
aly will meet for their annual eco- 
nomic summit at WQfiamsburg, 
Virginia, in late May. 

The summit nations could prob- 
ably agree on the need to resist pe- 
riods of extreme overshooting on 
the currency market in one direc- 
tion or another, Mr. Solomon told 
his audience of Swiss businessmen 
and monetary specialists. 

“In fact, there has probably been 
more convergence of views among 
the financial authorities of the ma- 
jor countries and something like a 
pragmatic consensus might em- 



Anthony Solomon 


day’s high of around 2.4290, (hey 
added. 

Sterling ended firmer against Eu- 
ropean currencies but slightly 
weaker in the face of the dollar’s 
advance to $1.5042, against 
S 13079 Thursday. 


BNOC Price 
Accepted by 
Shell, Exxon 


Compiled by Our Staff From Dispatches - - . „ 

NEW YORK — The Federal Reserve reported Friday that The M-l and areport that con- erge/hesakL 

. - * sumers have h«*n huvmo mm* *Thi s kind of intermediate ap- 

proach has the advantage of flexi- 
bility and reversibility rad it does 
not require huge amounts of re- 


measure of the U.S. basic money supply fell $100 million in the week 

Mandi 30 than government figures bolstered 

Most analysts had been expecting an increase of the broader measure ^araat^at the outset, 
of the money supply of $500 nriffion to $13 billioiL They had said that 

the 15-percrat growth in the money supply is well above the upper end of day were surprisingly gotxl i° nrat 
«» FKSTSrge. 4 to 8 percent ' 


Analysts said investors were hav- 
ing serious doubts whether the eco- 
nomic recovery would last, espe- 
cially since automobile sales have 
fallen short of expectations. 

“In the last few days some 
suprisingly poor first-quarter cor- 
porate eanmsg precktions and re- 
ports have chmed the enthusiasm 
of many investors,” noted Ray- 
mood F. DeVoe Jr., market strate- 
gist of Legg Mason Wood Walker 
Inc. 


Mr. DeVoe said that a fresh in- 
fusion of favorable economic news 
is necessary “before the market can 
resume, its upward momentum.” 
He added that currently the market 
; to be suffering from “tired 


Anthony Solomon, the president 
of the Federal Reserve Bank of 
New York, said in Geneva there 
are “definite indications that U2L 
economic recovery has begun. Indi- 
cations are that the real economy 


in that group,” said Hugh Johnson, 
a vice president at First Albany. 

ftit several companies have 
revised downward their earnings 
projections for the first period, 
which could indicate that the re- 
bound from the recession was 
sputtering. 

Several analysts said the market 
is anticipating strong first-quarter 
results from top-notch companies 
such as IBM. If those reports are 
less than expected, the market 
could be in trouble, they stud. 


sources to be put in place ahead of 
time in order for it to be effective.” 

The dollar closed stronger Fri- 
day rat speculation that U5. bank- 
ing statistics due later Friday could 
point to a slightly firmer stance by 
the Federal Reserve, dealers said. 

Upward revisions to market esti- 
mates of M-l money supply, and 
firmer Eurodollar rates also drove 
the dollar higher, they said. 

The dollar ended at 2.4257 
Deutsche marks, against 2.413 


Compiled by Our Staff From Dispatches 

LONDON — The Royal 
Dutch/ Shell Group and Exxon on 
Friday accepted Britain's offer to 
lower its marker North Sea oO by 
50 cents to $30 a barreL 

British National Oil Coro, had 
given its 40 customers until Friday 
to accept its proposed North Sea 
prices, bnt industry sources told 
United Press International that 
many companies were slow to re- 
spond and it could be next week 
before full agreement is reached 

British Petroleum, which pro- 
duces 20 percent of Britain's North 
Sea oil, had not issued a formal re- 
sponse on BNOCs price recom- 
mendations. Bat oil industry sourc- 
es told Reuters that BP has given 
its broad acceptance to the 
BNOCs proposed prices lor its 
Brent marker crude of $30.50 a 
band from Feb. 1 and $30 a barrel 
from March I. 

BP was one of several major od 
companies that had pressured Brit- 
ain to lower its prices by more than 
50 cents a barrel. 

Analysts said the Royal 
Dutch/ Shell and Exxon acceptance 


Thursday, but a lower than expect- ^ BNOC proposal indicated 
ed Federal funds rate of 8% per- 80 olhcr events would follow 


cent brought it down from the 


politically compefling alternative to protectionism.” He says.the “recent . 

Financially and Medically , Contraceptive Sponge Is a Hit 

in a protectionist way to the protectionism of others — attests to the - ;• • - ■■■■ ■ ■ J J ' X X O 

bankruptcy of the old ideal of free trade.. 

But, even if there are i mp ort an t (Jcuuuits of truth in the critique erf the 
free trade model, the question still remains whether alternative pofides to 
promote or protect national otonDamcintaests rm^ii do more harm than 


suit and stabilize world oil prices 
for the time being. 

as. Vet 


77k New ' York Times 
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By Thomas C Htqrcs 

’ . . tie * York Tima Service 

LOS ANGELES —It was an oc- 
casion that fence W. Vorhraer had 
anticqia t ied for more than seven 
.year*. The times when.few finan- 
cial supporters stood at his side, 
and many creditors called, were fi- 
nally behind hnn. - - 

“We’re getting ready to "break 
out the raanqiagoe rad have a 
toast,” Mr. Vadumer- said Thurs- 
day. The celebration, and sigh of 
relief, was for a new contraceptive 
sponge for women, created by Mr. 
Vamraer and devdeped by his pti-. 


Jm tSSi vatdy hdd VLI Corp^ that was ap> 
5t80- |4 *b- proved Wednesday for use by me 
— 2SJJS * Fbod and Drue Administration. 


Britain, Norway, the Netherlands 
and Switzerland, arid approval is 
expected soon in Sweden. The 
product could not be exported, 
however, until the FDA approved 
it 

The sponge is expected by both 
physicians and financial analysts to 
rapidly become a contender in the 
retail market for contraraptive de- 
vices. This n»nVc T t ■ wt lrmah»H al 
S50 mflfion a year, inchides creams, 
gels, diaphrag ms rad intrauterine 
devices used % women to prevent 
pregnancies. 

A further $450 million is 
contraceptive pills. 


tiveness rate of dose to 100 percent 
when used properly. 

“Its real value is that it is easy to 
use and available without a pre- 
scription,” said Dr. DJ. Paiandh, 
a project officer at the National In- 
stitute of Quid -Health rad Human 
Development, who supervised part 
of the testing required before the 
Sponge could be sold. 

Many pharmaceutical compa- 
nies “view this as a gimmick,’’ said 
Ronald M. Nordmran. a senior 
vice president with Opperibeimer & 
Co. “But I think h is dearly a 


on 


product with sales potential’ 
VLTs offices in Costa M 
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rood and Drug Administration. 

Thee sponge, which is scheduled- 
for delivery July 1 to drugstores in. 
11 Western stales, and throughout 
the rest of the United States by the 
end of the year, will be sold under 
the brand name Today fra about 
$1. It will not require a prescrip- 
tion. ' 


It was approved earlier for use in 


said it was unclear how many users 
of the pm might switch to the 
sponge. The EDA tests showed 
that the sponge was 85 percent ef- 
fective in preventing pregnancies, 
which is similar to the rate for dia- 
Reseachexs i nd icated that 
effectiveness rate would be 
higher if the sponge were 
used according the matmfi 
instructions. Tiie pill has an effeo- 


?osta Mesa, Cal- 
ifornia, south of Los Angeles, were 
besieged Thursday by telephone 
calls from stockbrokers rad aspir- 
ing investors reacting to news re- 
ports of the FDA endorsement. 


They have met with disappoint- 
ment, at least for now. Mr. 
Vorhauer was persuaded by invest- 
ment advisers in recent weeks to 
postpone a public offering in YLI 
for at least a year. The company, 
started in 1976 as Vorhauer Labo- 
ratories Inc. with about $40,000 of 
Mr. Vorhauer’5 money and 
$400,000 from a friend, is about to 
complete its third and largest pri- 
vate placement. 

A syndicate co-managed by Sti- 
dkr Axndec Securities of Los Ange- 
les rad Kambrechl & Quisi of San 
Francisco has more than $20 mil- 
lion available for what originally 
was intended to be an $8- million 
offering, said . Bruce Emmehith, 
senior vice president for corporate 
finance at Seidler Amdcc. 

“Going public is definitely in the 


cards,” he added. “But it’s proba- 
bly not going to happen for anoth- 
er 12 or 15 months." 

Mr. Vorhauer, who is a biomedi- 
cal engineer, said the $8 million 
would be used to bdp finance 
VLTs expansion to a plant in near- 
by Irvine by mid-June to triple its 
manufacturing space. He declined 
to disclose VLrs sales estimate, but 
said that a third shift was being 


In Caracas, Venezuela’s energy 
and mines minister, Humberto Cal- 
deron Bern, said he will consult 
with Energy Secretary Nigel Law- 
son of Britain when an 


added to keep the company’s pro- 
double the 


lion of Petroleum Exporting Coun- 
tries committee meets in London 
next week. 

“We are seeking a long-term, 
agreement between OPEC and 
non-OPEC producers, including 
the Soviet Union,” Mr. Calderon 
said. 

Britain's $3 cut in its <ril prices to 
S 30.50 a barrel in February forced 
OPEC to Iowa its benchmark oil 


dnetion rate at about 
anticipated demand this year in the 
United States. 

Many pharmaceutical specialists 
who analyzed Mr. Vorhauer’s sim- 
ple sponge doubted that the FDA 
would ever approve the device. The 
company nearly closed in 1980 af- 
ter two major drug companies, 

[Continued on Page 1 1, Col I) 


price by $5 to $29 a bared to avert 
Id price collapse. 


a world p 
In Su 


>iavanger, Norway, the 
Norwegian state oil company Sta- 
tofl said it will wait until Monday 
to disclose diems’ response to its 
proposed North Sea price cuts, 
which are identical to those recom- 
mended by BNOC. Statoil has not 
received any rejections so far, a 
spokesman said. 
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Putnam International Fund 

Sodbiit 

!3.Bouta 

JLC.Laxembouig 1 

Noriceof Meeting 


: Aoanyme 

SSge Social :43. Boulevard Royal, Luxembourg 
’ aboute B 11197 


Nonce is hereby jpveu to the Shareholders that tbe Annual General 
ring of the company wiB be bdd at the registered office cm April 18th, 1983 
in 3D0 pjn^wrth the 


Agenda 


t . Receipt of ihe reports of the Board of Directors and of tbe Statnioiy 
Auditor. • 

Approval of die Balance Sheet and Profit and Loss Statement as at 
December 31st,J98Z and afiocanoo of net eesoits. 

Dbcbaige of tfaelXreetmand tbe State tocy Airiitor and remuneration 
of rhe.Direciors for (be period ended December 31st. 19B2. ■ 

Election of Director and a Statutory Auditor for tbe ensuing yean 
* Renewal of the authorization given to tbe Board to issue snares within 
tbe Omits of the authorized capital. 


Resolutions o? lion 5 of the above mentioned agenda will require a 
quorum of one hail (rf the sheres issued and outstanding and a majority of 2/3 
of the shares present or represented al the Meeting: 

Decisions on items l^L3 and 4 shall require no quorum and nwy be 
po rp wt by a simple majority of tbe Shareholders .present and voting with itoe 
restriction that no Shareholder whether by himself or by proxy can vote fora 
tuuribor of shares in excess of <n» fifth of the Shares present or represented at 
the Meeting or ofiwo fifth of the shares outstanding. 

Holdersof bearer shares may vote at the Meeting in pasmi by producing 
a the Meeting either their share certificates ora cerufieaie of deposit whiefi 
will be issued to them against deposit of their share certifieueswith Putnam 
International Funds paying agent. 


in the case of bearer I 

- Share- certificaies so deposited win be retained until the Meeting or 
any adjournment thereof has been concluded. Putnam International Fund's 
paying agent b Kretfieibank &A. Luxembourgeone. 43. Boulevard Royal. 
Luxembourg. la order to be vabdaDtorms of proxy must reach the rostered 
officeof Putnam International Fund not later than April 12th. 1981 


. Tbe Board of Directors 


THE PHILIPPINE INVESTMENT COMPANY S.A. 


NOTICE OF EXTRAORDINARY GENERAL MEETING 


Notice is hereby given lhal an Extraordinary General Meeting of the 
above-named Company will be held at 14 Rue Aldringeu. Luxembourg 
on Friday. 22nd April, 1983 at 11:30 a.m. for tbe purposes erf 
considering and, if thought fit, pawing resolutions in respect of or 
related to the following matters; 

AGENDA 

I. To disclose the conflict of interests of directors of tire Company in 
respect of the arran g ements to be considered by tbe Meeting. 

To approve the trims of the Investment Management Agreement 
any, MAA Securities Limited and Mr. 
<h February, 1983 (the “Investment 


the Option Agreement entered into between 
i Pacific Securities SLA. and dated Februarv, 


approve 

entered into between the < 

Michael Adams and dated If 
Management Agree m ent"). 

3. To approve the terms of the Option Agreement to be entered into 
between the Conmanv and MAA Secnnlies Limited in the form set 
out in APPENDIX "A” to the Investment Management Agreement. 

4* To approve the terms of t he l 
tbe Com pane and Manila ! 

16th. 1983.' 

5. To maintain tbe 1.42*1,900 shares in tbe capita) of the Company 
winch are presently authorized but unissued and to approve their 
issue lor cash at a price ml less than the net asKt value per share of 
the Company or an exercise of the options which the Board of 
Directors of ihe Company are hereby authorized to grant to MAA 
Securities Limited ana Manila Pacific Securities $. A, at any time up 
to and including April 22nd, 1968. 

6. To do all such other things, authorise the execution of all such other 
documents and take all such other action as might be necessary or 
desirable in connection with any of the foregoing or any matters 
related thereto. 


Notes: 

1. A shareholder may vole al any General Meeting by appointing 
another person as Bis proxy in writing. 

2. Except in tbe case of item 5 which will require a two- thirds majority 
of shareholders representing 50 per cent of more of the outstanding 
shares of the Company, the resolutions to be proposed al the above 
Extraordinary General Meeting will be duly passed by a simple 
majority of those present and voting whether in person or by proxy. 
Subject to tbe provisions of Luxembourg law and the Articles of 
Incorporation of the Company, each share in the capital of iht 
Company is entitled to one vote. 

The' Board of Directors. 


THE PHILIPPINE INVESTMENT COMPANY 

Sodfttb atonyme 


Registered Office: LUXEMBOURG, 14 Rue Aldringen 

Commercial Repiter Section B No. 8. 927 


NOTICE OF ANNUAL GENERAL MEETING OF SHAREHOLDERS 


Meeting of Shareholders of THE PHILIPPINE 
PANY, S.A. will be held at its registered office, 14 


1T|f amnnl GfilSCZBl 

INVESTMENT COMPANY, 

Rue Aldringeo. Luxembourg, on April 22nd. 1983, ~at 11:00 o'clock 

ami. for tire purpose of considering and voting upon the following 

matters: 

1. To approve and accept tbe report ob 
jl tbe directors; 

b- tbe statutory auditor. 

2. To approve the balance sheet and profit and km a cco un t 
as at December Slat, 1982. 

3. To declare a dividend of ten cents per share out of 
retained earnings of previous years after amortisation of 
losses incurred in the period nnder review. 

4. To discharge tbe directors and the statutory auditor with 
respect to die performance of their duties du r in g the 
fiscal year ended December 31st, 1982. 

5. To elect directors to serve until the next animal general 
meeting of shareholders. 

6. To eket tbe statutory auditor to serve until tbe next 
annul general meeting of shareholders. 

7. Any other badness. 


The shareholden are advised that no quotum for the statutory general 
meeting is required and that decisions will he taken at the majority of 
the shares present or r ep r esen ted at the meeting with tiie restriction that 
no shareholder rather by himself or by proxy can vole for a number of 
shares in excess of one fifth of the shares issued or two fifths of the 
shares ptoent or represented al ihe meeting. In order to take pan at the 
statutory meeting of April 22nd. 1983. the owners of bearer shares are 

required to deposit their shares five business days before the meeting at 

the registered office of the Fund, 14 Rue Aldringen, Luxembourg, or 
with ihe following bank; 

— Banqne Cinimle dn Luxembourg, !LA_, 

14 Rue Aldringen 
LUXEMBOURG. 

The Board (d Directors. 
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Market Diaries 
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m. 1% Dtvrsln 
16% 1116 DrPepp .. 

221* 5 Dome a .10 

31 12% Donald 56 

74% 8% DonLJ J4 

70% 38Vk Donnly 1M 
44% 20 Dorsey 1.10 

32 17% Dover .70 

32% 19% DowCh 1J0 
44ta 17%Dowjn s -40 
1416 9V. Drava 50 

24% 1216 Dresr JO 
19% 1416 Dre»B 2 
55% 24V. Dreyfus 50a 
44% 30 duPanl X40 
37 M duPnt eiX50 
47% 35V, duPnt PI450 
2* TDtADukeP 2JB 
75V) 58% Dube pfft-TO 
25% 20taDuke PfX49 
33ta 25% Duke PDJ5 

124 16 61 Dun ft r 2J6 
17 13 DuaU 2 

14 V, 12V5 Duo m 2 
17ta 13% Dug prKXIO 
19ta 14% Duq pr 231 
20% IlKiDycoPi 3A 
tdta 5% DvnAm .15 

32Vi 15 EGG 36 
SBta 27 ESvst .70 

22 9% Eagle P .94 

26% 17% Easco 1J2 
10% 4M> EostAtr 

516 Tta EAL Wto 

15 1316 EsAIr ptX49 

20% 14% EsAkr pfX20 
27 25 EsAir pt 2 

25 14V, EastGF 1 JO 

15ta 11% EastUtl 170 
«8ta 48% ElKod 3a 

37 22% Eaton 

20% 11% Edllbl 
32 17% Eckerd 

39 20% EdlSBr .. - - 
35% 10W Ettwrd s 72 
25% 13% ElPaso 1^8 
22% 1416 EPG dpfxas 
28% 2StaEPG or 
12% 4WEIPCA* 

40% 211* EDS 
10% 3% ElMeMe 
11% 4% EMM Pf 1 
24Vj Uta Elgin 1 JO 
44% 41% ErvsEI X10 
15% 4% ERod S 

15 7 EmrvA 50 

521* 27% Emhart X40 
Uta 10%EmpD* 152 
4% 3% Emp pf 50 
8% 6ta Emp pf 52 
2716 9ta Empiric 50 
3% > EnExc n 
36% 18% EngtCp 56 
33% 18 EnnisB JO 

23 15% E march 1-40 
411* 51% Ensch p(X89e 

5 216 Ensrca 

19% 1216EN5TR M 
34% 14% Enlsra J4 
2416 UR* Entail 1 JB 
31V* 14% Bquifx si JO 
716 3% Equbnk 

20 14% Eemfc pfZJl 

3tta 18% EatGas 150 
47% 31 Esmrk 61J4 
2516 8% Esquir % J8 
Z7V> 15% EssexC J8b 
29% 12% Estrtne M 
40% 181* Ethyl l jo 
15% 4% EvaoP 

38% 20% ExCeto UO 
16% 13% Exdsr U7e 
32% 24% Exxon 3 

38% 23% FMC lio 
2ZV. 13 PMWM J8 
22% 10% FabCt s -28 

11 4% Facet 

21% 12% Falrchd JO 
40% 261* Foirc P0JO 
32% 9% FomDI s J7 
5% FrWstF 
5 Farah .11 
3% FayOn* sJO 
2% Fedcrs 
3016 19% FocflCo 
85% 411* FdExP 
30ta IB FdMoa 
2716 8% FedNM 

35 17% FfdPB 

321* 12V. FdSgnl 

60 36% FedDSt 2J0 

33% 181* Ferro 1 JO 
32% 71 Vi FkIVJni 2J0 
34% 17% FldCSt 2 
Hta 15% Flggle 58 

36 7V6 FtiCnA 858 
5% 4 FlnCp pi 50 

9% 2% FnSBar 

41% 11% FlnlFed 
2016 9% Flrestn 50 

27 14 Ft Allan I 

57 5116 FtAH pflJ4e 

24% 16 FBkFla 1M 
25% 8% FIChft JO 
ZI% 131* FsICWc uo 
62% 51% Fail a pfX93e 

15% FIBTex 1.30 
43ta 54 FtBTx afX15e 

* X14 
12% « FIMtoa J4 
35% 21% FNSIB 2J0 

5% 71* E sl Pa 

13-1* ta Fs)Pa wl 

24 13% FlUnM 1J3 

15% 7% FIVoBk 58 

34% g FTWISC XI0 
S3ta PUchb 250 
13% 7% FlshFd 

40 20taFllFlnG 2J0 

47% 40 FltFfl Pf 
27% 6% FNMtE SJO 
5* 24% Fienma U2 

30 14% FieidV JO 

13% 9% Field at 151 

33% 22 Ftaki pfX75 
34 M FHgtSI .16 
38% I* FkxrtPt 
2*% U FlaEC .10 
38% 30% FtaFL 134 
19% Uta FicPrg 1.92 
24% TOtaFtoSIt JO 
19 A% FlwGen 
19% 71* Flowr s 54 

25% 11% Floor JO 
44% 29 FoataC X20 

41 20Vi FordM 
45V, 29 FarAUC 2J0 
12% 9%FKtaor UA 
51% 33% Flfiowd 1 JO 
15ft 9%. FosJWh M. 
15M i 9% FoxStP 58 
43ta 2i<* Favsra 1J« 
Z3ta 12>A Fret Me JO 
23% 11% Frlgtm J4 

34 15% FraeM JO 

29V. 28 Fruit pf 2 
41 15% Fuqua 58 

14% 9 GAF 20 

21 12% GAF p( 120 
31ta 20ta GATX 240 

40% 111* CCA 

« 21 GEICO 72 

20% 7'*GEO J4 
7% StaGFEap 
44% 24% GTE 252 

* 22% GTE of 250 
22% letaGTE Pt 2J8 
34% TOTuGalHau JO 
67% 31% Gannon IJ0 
® 8 CaaSi s JO 
12% TOtaGasSvC IJ6 
23% lOta Geamt JB 
271* HtaGetaa 1.12 
49% 3l%GemCa 

17 14'* Gamin X20a 

21 13%CAInv 151e 

28 Uta GnBah J8 

35 19 GClimi 1 32 
34% KtaGOnm dLM 
19ta AHGnData 
44% MtaGnOvn I 

1111* 40 GenEI X40 
47% B GflFdS 240 
71 12V, GGIh .45 

14% 10% GHOSt S 54 
25% 7% GaHous 50 

44% UtaGnlnst 50 
55% 38%GnMMs 154 
«Sta mkGMet 2J0e 
S2ta 371* GMat Pf S 
24% 4%GNC s ,12 
8% 4% CPU 
73 SltaGenR* s1J8 
6% 9% Go Kafr 

«% 2S GnSIgai 158 

12 TtaGTFI pflJO 
3S>6 ITtaGTIre 15B> 
4U 1% Gamca 
33% lOWGfiRad sJ8 

29% Genu Pi 1J8 
28 IStaGaPac 50 
37% 24taGaPc pt82J4 
3ft 25%GaPw p(X44 

31 ta 23% GaPw pfX7i 

22 UtaGaPw pfZJA 

711* IStaCaPw pfX52 
24% WbGaPw pf2J5 
3% IBtaGerbPd slJ6 
17% ritaGertsSc .12 
64% 43 Getty 250s 
17 1] Getty pflJO 

9ta 41* Clamp 
12 2%GlbrFn 
71'b 10 GrHHill 52 
51% 30% Gift* tt* 2J0 
ista BtaGleesW 

15% ru GiaHM J4 
30% 2ltaGkB4we 
19 41* GMWF 

38 16% GOT left 156 

84 68 Gdrcb pf7JS 

34 21% Garcn afXU 

34% HHkGoodvr >J0 
5% 1H, Gortvu 56 
29V) a Gould 1J3 
43% 28ta Groce SJO 

36 33taGralngr 1.1* 

n 8ta Grant tv 

12ta Sta GtAtPc 
381* 171* GILkln JOa 
TB IStaGNim IJOe 
«9 29 GfNoRk 2 

29% UtaGWFm 50 
B 7 GWHSP 
25% ITHGrevb 1JB 


IS 3016 
49 31 
2 93 
Z2Q0 75 
25 17% 


30 

30% 

91V) 

75 

17% 


X2 13 30 34% 341* 
4J 1211*7 13% 1316 
U 35 25% 25ta 
7J107S29 231* 22% 
1.120 842 941* 94 


3016+ ta 
31 + % 
93 

75 +7ta 
i7i*+ m 
34% — 16 
131*+ ta 
2516— 16 
23 . 
Mt*+i 


193454 117% 1141* UA —11* 
1527 935uBl% 791* B0W+ % 
9J 


13 
47 

AJ22 *34 
2587 
35*1 170 
1.1 IS 353 
2J14 57 
25 15 

2512 44fi 


24% 24V, 24ta— ta 
316 3% 316+ ta 

12V* 12% 12% 

18% 17V* 1816— ta 
18% 1816 18%+ ta 
21% 211* 211*— % 
*9 481* 6« + % 

421* 4216 4216 

_ 2916 28% 2916— ta 

AJ 163083 29% 27% 29% +1% 
1531 137 43% 4216 421*— 16 
XI 67 12% 12ta' 1216 
418 I 414 16% 1M6 16% - . 

IX 8 18% 18% 16%+% 
1J 8 57 51% 51 51%+1 

5J 11 2817 41% 40% 41,6+1 
IX 1 33V, 33% 33V, 

T(L 4 43 43 43 — 1* 

9J 8 846 23% 2316 2316 
IX ZTO 15 75 75 

II. 8 25 2tta 25 + ta 
IX 9 331* 32% 32%—% 
2J 23 170 117V* 115% 117 — % 
IX ID 347 14% 14% 14%+ ta 
IX Z140 15% 15% 

IX 5 17 IA% 

TZ z4SO 181* 18 
1.9 A TO1 12% 12 
1J1A 12S 14% .14% 


15%-% 
16% — 16 
Uta- 16 
121 * 

14V*+ M 


L221 371 29 
1JZ3 801 55 
6718 32 30% 

XI 9 28 » 

1543 9 

40 4% 

IX 20 18 

IX 198 u21 

IX 215 24 

7J A 244 IBM 


28% 

531* 


8% 

416 

17% 

20 

25V* 

17% 


11. 7 93 ISta 14% 

3J 123974 79% 7916 
23 404 34% 34 

XJU 31* 14% 1*% 

X1 17 *44 30% 3016 
Ul| 17 37% 371* 

X312 67 32% 31% 32 
BJ 16 9*5 14% 14% 14% 
11. 8 2216 21% 


29 + % 
B +1% 
20% 20% 

25% 26 + 16 
Bta— ta 
4ta— % 
18 

20%+ % 
26 + % 
1716— % 
14ta— Ul 
79%+ % 
34%+ ta 
14% — ta 
30%+ <6 
37%+ % 
ta 


11 73 9 


21% — 1 

27% 27% 27%+ ta 


8% 


54 XT 30 284 58% 54% 5A%— 1% 


1016 

20 

56% 


77 9 

9J 9 10% 

8J8 6 76 20 
1*13 1063 58% 

716 ul 6% 

1621 354 14 _ 

SJ 8 97 5216- 52 
11. 7 32 14% 14 
IX ffil M M 
IX Z330 7% 7% 

1517 22 26V* 26 V* 
136 116 11* 

1J 13 78 33 321* 

2J 10 1 33% 33% 

XI 7 924 19% 19% 


9+16 
TO 16 — 16 
20+14 
SB +116 
IB* 16%+ % 
13% 13% 

52 

14—1* 
41* — 1* 
7% 

26Vt 

Ita 

32M>— 1* 
33% 

19%+ * 


49 z TOO 561* 5*1* 5*1*+ ta 


96 

616 

2* 

7* 

2* 

X 6 5 

65 

16* 

16% 

16*+ ft 

5J 5 

94 

Mft 

15* 

16ft 

5J 7 

187 

20 

19% 

19*+ ft 

4017 

39 

30* 

30ft 

30%+ ft 

47 

116 

Sft 

5 

Sft 

U. 

4 

Mft 

18ft 

18ft+ ft 

50 7 

3V 

30 

29* 

30 

199 

43 

Mft 

64 

M 

2211 

78 

77% 

21* 

21*- * 

1113 

5 

26 

26 

26 + ft 

1527 

249 

76 

25 

Hta — 1 

40 8 

9! 

326 

37* 

12% 

37% 

rift 

37*— ft 
12%+1% 

5J 9 

65 

30 

29% 

29% — ft 

IX 

17 

16% 

16% 

16% 

90 79453 

31* 

30* 

31%+ % 


55 8 206 36% 
IB 313 


2^+ ta 
331*+ % 
U + % 
T7W— 1* 
21 
5% — ta 
2716— ta 


35% 3S%— 76 
ZJ IB 313 28% I9ta 2016+ % 

I. 7 W *19 -17%' 14 ' 1*%— 3ft 

23. 102 8ft J% ' 

X711 224 21% 21 
9J 125 40 3*14 

-8 » 1231)33% 33 

26 lAta 15% 

5 19 83 17ta‘ 17% 

IJ22 52 211* 21 

140 5% 51* 

5J 8 45 28 27% 

201006 7&n 731* 7516— ta 
4J14 154 MS* 30 30 

7 2253 24% 23% Wi+ 1* 

3513 23 331* 3316 331* 

4513 44 19% 191* 19%—% 

X9U 871 57 5t% 57 + % 

1923 340 31 30% Jl + ta 

8571 34 u32ft 321* 32%+ % 

40 12 12 331* 3316 331* 

10 S 95 22% 22 ZZ%+ % 
19153215 351* 341* 35ta+1% 

II. 4 5% 5% 5% 

385 V6 8ft 916+ 16 

280 3051)42 41 42 +1% 

3551 *35 181* 18% 18% 

17 8 50 1)271* 26% 2716+ I* 

27 3 531* 52% 53%+lta 

4710 17 22=6 22% 22%+ % 

12 648 . 24% 24% 24% 

5J 72348 22% 22ft 27%+ % 

&A 1 52 52 52 — % 

*J 6 164 21 20 ■* 201*—% 

57 12755 54 55 +1 

4*4 7% 71* 7%+ % 

«J 7 393 3616 35ft 3Sft— 16 
2214 142 lift 11 111*— % 

7J 5 31 34% 34ft. 3lta+ ta 

Ml 4% 4Vs 

150 532 5-32 5-32+ 1-32 
5514 42 231* 23 231* + 1 

45 a 51 15% 15 IS 

S 20 34% 34 5«%+ ta 

5J 6 120 48% 4tT* 48ft 

1293 121* 11% 121*+ ta 
55 * 24 39% 391* 39W+ ta 
81 41ft 41 ft 41ft— ft 
IJ 24 3095 23% 23 23ft— IV* 

2513 247 53ft 53ft 5Z%- ft 

2- 9 93123 9 24% 27ft— ft 

IX 29tfl3ta ' 13ft 13% 

8* 1187 321* 31ft 32 — I* 

520 24 29ft 29ft 29ft— 16 
25 421 376 31% 31ft— 1% 

J II 24 24% 24ft 2416— 16 

9.1 I 314 36ft 34% 34% 

TO. 9 553 18ft 18% 18% 

IJ 32 21% 2116 21%+ ta 

53* 14 ta ia% m— % 
XJ 17 228 u 19% 18% 191*+ ft 

3- 911 625 2t>ly 20'^ 20% 

£1 II 28 44 47* 4H*— ta 

3127 39 37% 39 + 1* 

5JI2 197 411* 4116 41ft 

IX 45 12 lift 11% 

X4 14 152 49% 49ft 4916— ft 

12 81532 14ft- 13% 13ft— ft 

5J I 93 11% 11% I1H+ ta 

29 13 77 35% 35 3S*+ ta 

29 22.927 20% 20 20%+ ft 

UU 21 21 20ft 20ft— ft 

IJ 324 32% 31ft 32 

7.1 26 28% 28% 2816— lb 

17 9 SB 39% 39 39 — ft 


1J15 IBS 15% 15ta 15ft— ft 
6J 48 2016 19ft 19ft— ft 
8711 67 27% 271* 271* 

31 375 34ft 33 33ft— 1* 

1520 42 46ft 44ta 46ft + ft 
2.7 294 9ft 8ft « + ft 

. IS 7 7 7 

rj 93258 4216 41** 42 
67 1 36ft 36ft 3616+11* 

11. 76 21ft 21% 21% 

UZ7S 119 KMdlOft TOV* — ta 
X6 21 1464 U69ft 67ft tV%+2ta 
U 12 672 2Bft 27ft 28%+ ft 
1X1* 99 11% 1116 111*+ % 
XI t? I7B 19% 19 19%— ft 

5377 138 1916 18% 19ta+ ft 
93 2 47ta 47% 47%+ % 

19. 20 MVS W6 1f»l 

XI 43 I8ft 18% 18ft+ ta 
3J63426 26 S— ta 

1514 113 33ft B Bft+ ta 
10 15 r% 32ta 3Jft+ ft 

59 ISta IS 15ft 
2J 18 1309 42% 41% 42ft +1 
X2 13 1599 1051* 183ta KBta+lta 
tb 9 1731 JDta 39% 40%+ % 
2056 3 20ta 20ta 2DVb— ft 

10 11 31 14% 18% I4%— ta 

.913 391 23% 21ft 21ft— IVr 
10 15 3356 51% 501* SOW — Ita 
35127778 51% 51 511*+ ft 

<3195050 57% 59 57%+ ft 

IX 5 491* 491* 49V*+ VS 
529 419 22 2Tft ZTft+ Hr 
131138 71* 716 7ft— ta 

66ft 65ft 45ft— % 
4*6 -ft 
43ft 4J% Cft-% 

lib uvs lita 

Mft 33% 33%— VS 
5% 5% 5% 

. 31 30% 30ft+ ft 

14* 20 I9ta 20 + ta 
1514 911 *n* 39VS 40 — ta 
25 5E K113 25% SS 2Sft- ta 
31% 31V 31 %— ft 
27ft 27ft 27%+ ft 
N 29% 29ft- ta 
21ft 71ft 71 ta— ta 
20% 20V9 20ta 
Hta V M, 

24ft a 2*ft+ '6 
lift 1» 15VS— ft 
42 1 .* <0% 42 + W 
15 15 15 

9ft 7% 7% 

13 Uta nft+ % 
19ft W I 19ft- ft 
49% 49%. 49%+ 16 
14% 14V1 14V*+ U 
_ 8% 8ft *ft- ft 

U 539 50V* *9% 50ta+ ft 
943uI9ft 18% 1916+ ft 
A3 114 3*ft 3*1* 36ta— ta 
to. 410 7* 76 » 

73 45 3T* 33ta 3Jft 

X9 93338 28ft 28% 28%+ ta 
25 9 211 ufl7ft 2T* 21%— I 
IJ 15 362 3!ft 31% 31 %— ft 
U *1728 4216 41% 43 + ft 
XS 14 417 4F6 48% 4Tta+ 16 
177 12 11 12 +1 

207 HP* . 18% 10%— V* 
2811 14 2«V* 28% 29 - ta 
73 18 7 19% 19% Wb— 1% 

U 1 Wl 43% 42% <0%— Ti 
15303947 25ft 24ft £Fft+ ft 
57 3M 13ft 13ft .!3ft+ ft 
5J» 724 23% 23% 25ft 


2014 246 
17 

4011 640 

It. 22*0 

4515 B1 
184 
J49 TSB 


7.1 

I 

12. 

« 

IX 

31 

IX 

6 

IX 

11 

11. 

64 

12 1 

47 

028 

85 

42 71941 

10 

56 


24 

1975 

17879 

4011 

25 


71 

XB 3 

317 


oroe 

Mwonm _ ,5Ii. - Close Prev 

High Low stock Div. Ykt p/E 1008 High Low Quot. Class 


2ft 

4ft 

15 


JO 
JO 
50 
.15 
J8 
I JO 


M2Gny wt 
lftGroler n 
7 GrowG 36b 
i 216GOIRIY 
55 2*ftOrwnri UO 
23ft 10% Gram M2J0 
44% 11U Guordl J6- 
27 1 1ft GKWst JS 

UBft MtaGlfW of 197 
64 28% GlfW Pt 250 

35% 3416 GullOII 3-BO 
2016 lift Guff R» 

25ft 15ft Guff R mi JO 
14ft UtaGUStllt 154 
31ft 27ft GKSU ones 
35% 37taGMSU PT4J0 
29% lAtaGulfUld 1J2 
GAero n 

T7 7V, Gallon JO 

13ft 7 HMW “ 
10% 2ta«IHRT 
21ft 13% HacKW S1J4 
39% 23ft HallFB M0 
391* 21 HaJWn 140 
35% Sift HamrP 1JU 
13ft lOftHanJS 1 J?e 
18ft 14 HanJl 154a 
2916 12 Hndtmn I 
24 1216 HandH JO 

38% lift Hama J8 
25% 12% HarBrJ 1 
43% 18% Karind J4 
IS 5ft Haralsh 
35% 22'6 HarrBk X20 
51% 20% Harris 58 
21% 14% Horsco uo 
431a 19 HartSM Ul 
411* 21l6HartH 1 
lift i2ftH0tfSe i JO 
331* 24ft HwHEI 3 
6416 241b Hazel hi Jl 
20% 1516 HazLb n J2 
14% 8ft Hecks J4 
26% * HadaM 
52ft ZltaHallmn J2a 
451* 29 Heinz UO 
3lft 10% HelenC 
31ft 13taKc4rtnt uo 
25% 13% Hetmp X 
61* 2ft Hern Ca 
31% UtaHercuts 1J2 
12% 7% HcrttC n 

59ft 38%Harthv XI0 
9ft 4%Hesston 
87ft 38%HewtPfc 
27ft 12ft Hexcel 
12% 7 HIShear 

10% 6% HU/ Oil 

47% 2216 Hilnbrd 

52 27% Hilton 

36% 29ftHIIOCh )U7» 
41% 24ft Holiday 54 
61 38% hlk)vA um 

55% 28% HallvS I 
916 6% HmeG pfLlO 
21% BtaHmsttc s 
44% 24ta Honda J3r 
105% 99ft Honwll 3J0 
30ft 14% HaovU 1.24 
22 13% HorzBn 152 

12% 8 Horizon 54t 
52% 19% HOBPC SJO 
28U 21% Hatelln 250 
51ft llftHougM UO 
25% TOftHouFb 8 JO 
26ft 1S*» Housinf U5 
38% 22%Halnl pfXSO 
61% 41% Haim Bf6JS 
-21% 17ft Houlnd 2J2 
‘Jl -24% HouNG 102 
21ft 14% HouOR X44e 
11 6% Howell M 

20% 8% HawPt JO 
23% 14ft Hubbrd X3D 
1916 WtaHudM p 
15 8% Huffy JO 

29% 14% Hugh TI 04 
38% Tift Human S5B 
Z3ft 17ft Huma pfZ50 
19 BHHwatCh 50 
48% 21ft HattEF 00 
39% 17ft HutEF wt 
33ft 15%Hvdrol 1J4 

41 U 24% 1C Ind 2J8~ 
41 38 1C In pfUO 

Ifift 4% ICN 
Uft 13% INAIn 1.920 
19% 10% lUlnt 1.15 
U 44<6 IU Int A 
29% 15ft IU Int pflji 
3116 21ta IdahaP 208 
21% 11% laealB JO 
24% ICtblHPowr 2J8 
19% MftltPow PIX10 
37% 28 IlFaw pW.12 

37 25% tIPow pfX7B 

38 27 IIPow Pf 4 
451* 2S% ITW 1.1* 

1* 4% limtCp 

14 7ft INCO JO 
50 44 IndlM Df70B 

Ul 7916 IndlM pi 12 
17ft 1316 IndlM P 12.15 
W6 13ft IndlM PI2J5 
29ft 22% IndlM PC3J3 

29 22ft IndlGtn 304 
29% 22ft ImflPL 2J6 
17% 6% Inexcn .14 

30 9ft Inhnte n 
Sift 35ft inaerR 2 j 0 
33% 23ft lOOR pf 235 
14% 7%lnarTec 54 
33 IBM InkBil 50 
25% 1216 (nsilcn lb 

1% 11-32 Insttnv 
554 1-64 1 rat In rt 
47 14 inteaRs 

31% 9% inlaR wi 
36ft 231* InfpR ptara 
27ft 12% LntRFn X9S> 
rn* 15ft HcpSe XlOa ■ 
70ft 351* Interoo X88 
151% 78ft Inter P17JS 
30% 16% Intrtst 1J0 

» 22ft IntrDt 2J0 
71ft 8ft IntAkf M 
104ft 57ft IBM 3J4 
a 17% InlFtov 104 
7ft 2% IntHorv 
4 1 inlHr wt 

17 *16. Inittr of . 

Bta 20ft IntHr pf 3 
40ft 2Jft IntMbi- 250 . 
34% 21ft kitMutt l-38» 
58% 33ft IntPopr 2J0 
15% 7% intRecf 
a . 23% InrTT 276 
41ft 37ft ITT pU 4 
60% 35% ITT pfK ' 4 

58 39 ITT pfO 5 

461* a IntTT pf225 
63ft a. IntTT pf4J0 
29% 21 intNrth X12 
29% Uftintrece 1 
115 56 IntPc m 5 

54 27l6lnapGP 100 
13ft *ftlntBokr 
17V* 12ft IRfstPw 1J4 
a 14ft inFw pftaa 
1716 lZftlowaEI MS 
24 18ft lawllG 2J8 
21ft 15ft lowlll pt231 
34ft IBtalowaPS 248 
27% 2116 lawoRs 132 
14ft 4talpcoC)> .24 
44% 32% IrvoBk 302 

2* 14% JWT \M 

46% 13ft J River JO 
31ft 7% Jomsur .12 
11% I JapnF 1.1 le 
35 22% JetfFUt 1JB 

«0 4}% JerC p|X12 

59 43 JerC pt 8 

97ft 80 JerC pf!35B 
«ft 12% JerC of XI8 
50 30% Jewel C X40 

35% 26 JeWtC pf 

7ft 3% Jewtcr 
51% 36ft JehnJn 1 
43 17ft JohnCn 150 
28ft lift JonLga 00 
30 lift Jaraan 1 
29 16% Jastan .92 

ata 19 JovMig UO 

JDSe 


891 
9 119 
2*17 72 

3 

1023 a 

IX » 


ft 11-1* 

3ft 3ft 

i4ft in* 

3ft 3ft . _ 

54 53ta 53**— ft 
23% 23% 23%+ ft 


ft 
3ft- 
14 1 

3ft 


019 123 44 42% 43<b— 1 

11 12 729 2Jh 23ft 23ft 
V S 143 143 143 

JJ If ££ ££ 

BJ 71236 33% 32% 33%+ ta 
23 84 16% 15% 15% — ft 

AJ 13 21 V 21 + ft 

IX 73279 Mft 14 ' 14 Vi 
11 a 30ft 30% 30ft 
IX It 34 33% 33% 

49 91035 ZTta 25% 27ft 
1619659 211*. 19ft B» 

3061 26 15% 15% 


9 11 lift 
11 7 516 

BJ 9 20 21 
55.15 W Jl'6 
47 82017 33% 
5511 105 33% 
IX 54 Uft 
ix a 17% 
3J14 161 27% 
3531 1» 
i,7 a 
43*5 289 Bta 
1020 22 41% 

80 9 ■ 

47 * 3* 33 
21 21 684 41% 
6J 10 1063 19ft 
3J11 
2014 


lift 

5ft 

ffiDta 

30ft 


15%+ 16 

lift 
5ft 

21 — ft 
.. . 3OT8+ % 
32% 33%+lta 
33% 33% 

13% 13% 

17% 17%+ ft 
36ft 27ta+ ft 
19ft 18ft 16%— % 
23% 23% 23%+ % 


23 

4116 

8%. 

32% 

41 

18% 


23%+ ta 
41ft— ft 

Bft 

B 

41V* — ft 

... IBM— ft 

22 42Vu 41% 42 +ft 

2i 38ft a aft-;-* 


11.11 11 15% 
9.1 8 73 33% 

1J219 10 65% 
2018 54 16% 
12 12 187 13% 
71 280 21 
1514 70 47<6 

4210 731 43 
16 IB 29ft 
4323 1149 30% 
10 7 377 U 
14 4% 


15% 15% + 16 
33 33% + 16 

641* 45%+lft 
15% Uta— % 
Uta 13%+ ft 
20ft 20ft— % 
47 ' 4716 
42% 43 
29% 29%—% 

a 3o%+ % 

17ta 18 + % 
6% tft 


4017 658 33% Bft 32%+ ft 

IB a 11% Uta Uta+ ft 

0J 9 589 56% 55% 56%+ 16 

34 . Sft 7% 7%- % 

J 25 2565 77% 75ta .77 + ft 

X9T9 90 21ta 20 VI, 20ft— % 

43 23 11% lift lift 

1J3* 866 10% V% 10%+ % 

20 14 50 45 44 45 +1ta 

4015 422 45ft 44% 45M+ % 
014 112 32W 32. 32 — M 

XI 21 2021 41 40ft 40%+ ft 
20 2 60ft 60ft 40ft— ft 

u a aft au> 

13. 16 Bta BW 

471746 28% Bta 

ij i a a 33% 

40 7 1502 90ft 88<6 
4216 U 29ft 29ft 
7.1 6 »u22ta 21ft 
52346 185 101* Uta 
022 837 48ta 47% 

10.11 6 25% 25ft 

II 14 172 51% 50% ... 

2210 359 1916 17% 17%-lta 
40 121074 24% 24% 24% 

49 I 3616 Uta -a%— % 
IX 21 68% 60ft 60%+ % 
11.131509 20% 20% 20%— ft 
XI 6 483 36% 35% 36 — % 

14 31 17ft 16% 17 

3026 7 12 11% 12 + ft 

2J12 14 17ft 17ft 17ft 

9011 32 221* 21% 221b— ta 

' 10 14% 14% 14%+ ft 

20 348 15 141* 15 + ta 

45 7 518 18% IB 1S*+ ft 
1021 424 37ft 34ft 34%-% 
11. 10 22ft 22ft 22ft 

27 a 17 lita 78ft 18% 

Mil 1472 48ft 47% 479b— % 
15 38% 39% 35%+ 16 
BJ 9 12 22 21% n + ft 


. . ta 

B%+ ft 

28 V.— % 

a — % 

89ta— 1 
29ft— 14 
Zita 

10%+ ft 
48ft— ft 
25ft 

51ft+ ft 


5020 1*1 
XB 5 
31 U4 
11. 7 

*213 298 
3 

40 1 

9J 72548 
X7 214 
11. 71013 Bft 
11. Z500U20 


40% 40% 40ft 
40V. 6QVk 4016+ 16 
8% 8% 8% 

17% 1716 17% 

1B% 18ft 18ft— % 
8116 BTta lita— % 
27% 27% 27% — ft 
31ft 30% 31ft+ 16 
73 22ta 22%+% 
22ft 22ft— ft 

... a 2 a +iw 

11. Zia 37 37 37 +TV* 

IX z90 32 .32 22—1 

11. » 36% 35ft 35ft- ft 

2013 IS - 42 41% 42 + 1* 

571 17% 12% 1216— M 
10 1087 12% 12% IB* 

U. ZTO 54% 54% 54% 

IX xl5D 100 99% 889 

IX a 1716 16% MW 
IX 5 18 18 U +ft 

XL 118 20% 281* SBta 

11. 9 15 2716 Z7 27 , 

IX 8 803 2716 27 2716 

MU 337 8% 7%- BV»+ ft 

11 150 27% a 27%+ 1H 
6X18 187 42% 42 42ft + ft 
70 10 30ta 29ft 30ta+ % 

4226 12 TV6 12% 12%+ ta 

10 408 28ft Z7% .27%— ft 
4127 3*5 24ft »ta Ml*— ft 

1*49 % 11-1* % 

■385 1-32 1-64 1-32+1-64 
13 542 4616 43ft 4Cta+Mk 
1 a a 30 ■ +1 
X9 w a% 33% aft— ft 
txa la 20 % i«% 19% — % 

11. 25 18% 18% 18%+ Vk 

4113 211 » *916 a + 16 

53 9 150 150 ISO + ft 

*5 5M05 19ft 18% 18ft— ft 
7J39 68 35% 351* 35W+ ft 
3-2 17 9 18% UVa 18%+ ta 

3J 14 8940 1M 102% Wt + % 
4015 587 Bft 25ft 25%— ft 
743 6ta *M 416 
334 3ta 3ft 3ta+ ft 
-. ua.oMft 17, 19ft*2» 

11 _;3 22% 2ZV4 22%—f6 

.40 M 179 30 37ft. 38ta-+% 

49 a a a aw 32 + % 

44.19 485 52% 51ft 5Tft- ft 
5 13% 13% 13% — ta 
73 12929 26 3SV> 3Sft+ % 
63 1 Mft 60ft 60Vb— ft 

70 7 57% 56% 57%+ % 

80 W 57ft 54ft 57 

50 3 44ft 44% 44%+ % 

70 8 60ft Mft fflft+lft 

8J * 334 25% 24% 2516 

33 20761)30% 29ft 30%+lta 
42 22 1)118%. Tl4ftU7%+4 

3012 42 52% 51% 51%-% 
515 13% 11% 13%+lft 
UL 7 42 14% 16% 14% 

IX z200 19% 19% 19%+ % 

II. 7 7* Uta 1* 14M+ 16 

11. 4 37 23ft 23 23ft + ft 

IX Z300 20 19% 19ft— ft 

IX 8 74 23% 23M 23%+ ta 
IX 7 42 2*W 2614 . 26 ta— % 
1017 2R2 12ft 12ft 12%+ % 
70 5 302 45% 44ft 45%+ ft 


40628 9 31% 31ta 31%+ % 

.914 *9 45ft 4516 45ta— ft 

J 12 151 31ft 301* 30%+ % 

W- 109 10% 10% 1B%— ft 

XI 8 37 32% 3216 32%+ % 

14 noo B 58 s-+!ft 

14 Z100 56ta 56ft 56ft 

14. zlOO 95 . 95 95 + ft 

IX 9 14% liM 16%+ % 

50 7 376 46% 46ta 4616— ft 

3 33% -33 % 33%+ V* 
in 27 716 7 7ta+ Vb 
X2 16 2463 45% 45ft 45%+ 16 

43 9 121 35% 35ta 35%+ % 

20 ? 56 271* 26% 27M+ ft 

3JT5 6113016 29ft 3016+ ft 

X711 51 24% 241* 24%— 1% 

XI 72147 23W 22% 23 — ft 


*% 3ft KDI 
*3% 2*V*KLM 
M 15% Kmart 1 
32 17% KN En lJ5b 

TOft lift KaisrAl M 
76 52V, Kol 57PM 75 

TO SOft Kol 59pt4J5 
32% IS KollCe 00 
25% 121* KotC miJ7 
43% 13% KatsrSt 
171* nftKaneMI 08 
19-6 11% Kaneb 104 
2*% 2Z% KClyPL 314 
54% 2716 KCSou 08 
30% 15ft KanGE 204 
371* 19% KanPLt 20* 
71 ta 15% KaPL. pfX33 
21 151b KaPL PtX23 

13% 7ft Katvbi 
35% 20ft Kotv mU6 
23ta «<* KautBr 31 
19% U Kotrt pfXSO 
Sift 22% Keiioaa uo 
29% 8ft Kettwfl m 
»» 4i* Kenai 
32% i9ta Kenmt 32 
31ft I7HKVUNI X2B 
3116 9% KenGI J4 

30% T71b KerO PfUO 
34% 2ZftKeiYMc 1.10 
15% 9 KevsCn 
24% Bft Keyslnf sJK> 
X 17 Kldde 1.10 
*• 43 Kid prS 4 

« 42 KM me 4 

80% 56%Kimba 420 
53 Z7ta KaghtR XI3 
34ta 9%Kooer uo 
a% 15 Kolmar JZ 
19 lift Kapers -fits 
95 49 Kaapr at 10 

13ft 6% Kroehtr 
4T6 28% Kroger 108 
15% 9%Kuhlm 00 
42 25 Kveeer J7r 

9ta 6 Kvsar. JO 


31% 19V.LNH0 nX22e 
141* 5ft IJFE 
4 1 ft LLCCu 

J 416 LLCCP m 
15ft 8ta LTV J5 
49ft 40ft LTV Pt 5 

S 

26% 19% LaeGas 2J0 
5ta 3%LmnSes 
23ft 13% Lanier AB 
14% 8% Lawtlnt 75 

1916 9% LaarPT .12 

3 ri 70% LeerSo uo 
n S3 Lears pfZ 35 
20% 10ft LeaRnl s 
43% U LswvTr UO 
24% 1116 LeeEa s 
31ft ISftLeoPtal 08 . 
1% % LahVal 

18 lift Lehmn U9e 
X iota Lennar 00 
50% 35% Lenox 100 
mb 5 LeucN s 
14 1 * 9% Legal mx» 
47 2l!6Le«UI 105 
65 20% Levi ftp 1 

Mb 19ft LOF 1J0 
$*ft 40 LOF m 475 
T7ft TOft LBttvCa .72 
42% 23ft Uterak A 
44ft 45ft Uiiy 2000 
S'* 9ft UmlU s 31 
52% 33% LlncNt 3 
201* ISftUnePI 1140 

*1% a uttan 100b 

» 141* Litton m 3 

110 45% LCCkfld 

40 V, 1 Bft Lad be J* 
T74 81% Leases 1 JO 

52ft 2lft Lam Fn 104 
a% 19 LotoMf XOle 
35% 18ft LnStor 1.90 
U I4ft ULCo 202 
mi* so lil mjxn. 
38% 24% LIL mvX58 
a 25ft LIL mu425 

28% 20 lil prraji 

20ft ISM LIL PtP145 
B<* 15% LIL PtOX47 
« 3* LengDr 101 

49% 2816 Loral 00 
T4ft 1% LoGcnt J? 
31% 19% LOLand 1 
31% UftLoPac 00b 
»v, 181* LouvGp 2J0 
a 27ft Lawenst I JO 
'39% 133* Lowes 02 
22% MftLubrd UK 
32ft 20 Vs LutWS- X A 

22% I2taLiKkyfi l.U 

I9> iLLufcm M> 


312 68 6ft 5% Sft- ta 

42 54 5316 53% — ta 

11 163111 32% 32ft 32%+ ft 

X4U 10 27ft 27% 271*+ U 

14 474 W 1716 17M+ ft 

40 I 69 49 49 +2ft 

40 1 .49 *9 49 +2ft 

XOIJ 339 »l* 30ft 30%+ ft 
55 2 34% 24% 24%+ 16 

137 724 39% 38% 39H+I1* 
X7U 8 14% 16% 1A%+ ft 
X* C 717 15% 151* TSTb+ 16 
11. 7 113 Mft Z7V* 2S + % 
1014 141 4V% 4Bta 4816—% 
31. T 216 19ft 19% Wft+ ft 
90 7 68 24ft 26ft 2t%— ft 
11. - 8 W* 21ft 21'A+ V, 

II. 1 20ft Mta 201* 

7 112 13% Uta 13ft+ ta 
4J 23 35 25 05 + ta 

I. 1 U» 21% 20% 21%+ ft 

U 21 Uta 17% 18%+ % 

42 4 258 26% 25% 2Sft 
X7U 23 29ft 29% 29ft+ ta 

6 39 4% 41* 4ft 

19*3 49 S 24ft 25 + ta 

IL 8 87 21% 21% 21ft 
X915 247 15ft Mft 15ft— <6 
7J 17 23 . 22ft 21 

15 B2ZM 3116 30ft 3lta+ % 

8 14% 14% 14%+ ta 

.1124,12 221* 22ft 22ft 
30 7 148 27% 27% 27ft — % 
6J 3 *4 *3% *316—3% 

*0 _ 3 63ft 63ft 63ft+ ft 

50 8 59 7Dft 70ft 70ft+ ft 
23 U 300 50ft 50 50ft+ ft 

4J 32 36 3216 21% 22 
1J23 X 24% 23% Zita— ta 

4 3 533 Mft lift IA%+ ft 

II. .. .7 93ft 93ta 93%+ ft 
UU M 13% 12ft 12% 

50 8 STS X% 37% 37% 

5J11 B ISk 14ft 15 
02S Ul 46 m 40 + ft 
aj « n B'i Bta— % 


11.12 

13 

29% 

29ft 

29%+ 

% 

95 

122 

12% 

11% 

12%+ 

% 


17 

3* 

3% 

3%— 

ft 


2 

7% 

7% 

7%+ 

ft 

10 

T47 

14ft 

13ft 

14 + 

& 

TO. 

1 

49 

49 . 



9 

W 

14 

14 


71 

134 

» 

19* 

19*— 

ft 

U. 6 


26% 

26 

26% 




3* 

3* 

DW— 


23 TO 

191 

15ft 

U% 

14* 


54 1* 

va 

13% 

13% 

13ft— 

ft 

018 

56 

12* 

13% 

U%— 

* 

41 10 

302 

37% 

36% 

36*— 

ta 

25 

19 

» 

« 

« +TO 







3018 

35 

3S% 

39% 

39% 


16 

23 

24 

23% 

23%— 

* 

1312 

25 

29% 

29ft 

29%+ 

ft 


X 1% 1% Hb 

IX 244 15% S» 15ft+ % 

044 33 53% TPu Bft 

1712 44 49 49 49 — % 

8 M 19% 18ft IB%— ta 

14. 1 13% 13% 13%+ ft 

3013 TO 4516 ‘ 44% 45%+ ft 
1J29 72 *216 51ft 53 +1 

1733 52 32ft 32ft 32ft + ft 

15 11 561* S* 56 

1-2 U W 17% 14% 17 — % 

1017 60 Oft 41 41ft- ft 

*3 II 438 40ft 40% *8% 

027 235 31 30% 31 +1 

XI 9 148 Aft Aft «ft+ ft 

IX 32 19% 19% 19% 

tSM 418 SB S*% £%- % 

11. 1 18% 18% 18% 

TO 1295 10916 106% 106%— 2 
X523 3*3 37ft -34ft 3*%— ft 
J 9 IS 142 14016 UU* 

1215 119 51ft 51*6 51% 

00 11 27 33% 33% 33ft 

*0*30. a 31% 31<6 aw 

11 6U43 15ft 14% W- .. 

IX ZTO00 Alta 42ta <2ta+lft 
U. *1 tota SSft Sft 

IX 68 31% 30% SOW- ta 

IX 31 2Sta 25 2516+'% 

U, 7 18ft 18ft ia%+‘ta' 

IX 10 l«ta 19ta 19 '6 

25141M1 n « A + % 

1.719 200 47% 44% 46% 

52 A 41 9% 8% 9 

1415177* 2W , 28% 29%+ % 
23 468 29% A 29%+ ta 

Id IB 33 22% 22ft 22ft+ ft 

33 « 44 44% 4416 44Vr— '6 
U 31 *235 38% 38V* 38%- '1 
8015 740 I8ft U% 18% + '6 
1021 12 30ft 29* 30 — 1* 

X5U 428 2IM 20% 21M+ ta 
1344 1U 12% 12 Uta— l* 


GM, Toyota 
File With FTC 


• ’ The AssixUaeJ Press 

WASHINGTON — General Motors and 
Toyota, formally notified the Federal Trade 
Co mmissi on earlier this week of ttear plans to 
jointly produce small cars in the United States! 
FTC sources said Friday. , . 

Once the companies de such notification, 
which is not made public, the FTC musrfoGow 
a strict timetable if it decides to Oppose the 
agreement. The commission would not confirm 
publicly that the Filing occurred. 

GM and Toyota arc barred from proceeding 
on the deal while the commission’s review is 
taking place, said an FTC source who asked not 
to be named. The source said GM and Toyota 
were required to file under the Hart-Scott-Rodi- 
no amendment to the Clayton Andtruct Act be- 
cause the companies propose to transfer assets 
of more than S 10 million to-a new corporation. 

In addition to papas filed by GM and Toyo- 
ta, the FTC will consider information from the 
automakers’ competitors, said another FTC 
source. “Some other automakers have been vis- 
iting with the FTC staff and commissioners” to 
discuss the proposed joint venture, the source 
said. 

GM and Toyoia announced plans ^ earlier this 
year to. build up to 200,000 Toyota-deagned 
subcompacts a year beginning in late 1984. The 
cars, which would be sold first in the 1985 mod- 
el year, would be built at a GM plant in Fre- 
mont, California, that is now idle. • 

The FTC has 30 days.from the date of the] 
filing to review the material After that, the 
commission can decide to take no action, use 
an administrative complaint, ask a federal court 
to issue a preliminary injunction blocking the 
agreement, or ask GM and Toyota to submit 
more information. ' ’ 

The sources said that, “given the magnitude 
of the event,” it would not be surprising if the 
commission requested additional infcpoatkxx 
The FTC would then have 20 more days, to de- 
cide what action, if any, to take. 


034 458 24. 231* 24 + ft 

1110 01 37% 36ft 37 + ft 
U 14 154 26ft 26% 26ft + % 
4J19 m TOM 9ft KM+ % 
55 10 8% 8 8 — M 

1013B3OisI2ft lift 1216+ * 
433 ul9 17ft If + ft 
7 3% 22 2216— ft 

X7 15 58 26ft 26 26Vta-.ft 
20 1 42 42 43 — ft 

10142749 45M 4316 4416—1% 
IX 384 1716 17 1716 


-1020 113 24% 
2015 198 29 
20 203 T3ft 
107 33 17% 
ZJ 15 73 131* 
1.1 18 576 26% 
70 4 494. 4316 
7 J 343 58% 
50 . 194 55% 

257 mt 
. 34. 2516 
U 8 403 2» 
• 134 - J _ 

£8 5 27 24- 
.1057 89 ~ 
1244T--49* 

50 

017 no 

5J12 693. Aft 


25% 25ft 
27% 29 +1% 
13ft 13ft— ft 
14ft 14ft— % 
13% 13%+ 16 
25 25ft— ft 

42% 43%+ ft 
58 SBft+1 
94ft 54ft— 16 
111* 11ft+ ft 
241* 24ft- ft 
22% 22%+ % 
2* 2ft- % 
23% 24 + 16 
45% 66ft— % 
14* 

20%+ 16 

35*+ ft 

Aft 41 %— ft 


X0I7 243(149% 49% 49%+ % 
BJ 74 1)5016 . S7ft 5816+ ft 


29 4V4. 
2010 95 
XJ 18 938 
23 84 

9013 382 
466 



. Ch'gx 

12 Month Six Class Prev 

High Low Stack Dh/. Ykl P/E TOOs HWi Low Quot. CtoM 


30 HftMACOM JO 
42% 251* MCA s 08 
32ft IbVZMEI E 36 
13% 5%MGMGr M 
TOM 6% MGMGr pf J4 
1216 5% MGMUo J0P 

18% 11VZMGMK - 

25 13ft MB U O.Ur 

27* IlftMaemn JBo 
0W 20 Moral pflJO 
A 20taMocv a 00 
24 W, I5V, MdsFd 2JS* 
27* 8 Mod 1C f M 

29% 13% MalnH s 36 
18ft 7ta MalAst 

17ft IQta AAanhln JOb 
14 SftMonllN! J2 
29* 8 Mono- s JB 
4S% 26 MfrHan X04 
65ta 51 MfrH pU33n 
63% 49ft MlrH ptxide 
14% 416 VlManvl 

34 12 vfMnvt Pt 

33 217* MAP CO 100 

4 ItaMarccta 

26 . 13ft MarMkd 1J0 

68% Z7ftMarton 04 . 
15ft CftMorkC J2 
21ft lift Mark pfljo 
44 32 Man-ial J4 

A 29ft MnkM 230 
49ft 22V6 MartM 102 
98 48% MartM pM08 

35K 12 MarvK s 
31* 21%Md Cup E04 
34% 14* MaiCD * 44 
sm l7ftMasntl nlJ2 
19 11%M09M Ude 

4ft lft Many F 
2316 ITftMcreCp 254 
a fftMOSlnc 1J2 
62% 36 MatsuE J4» 
31% 11% Mattel JO 
27ft TftMaM wt - 
4616 27 Mottl ii<25D 
54% 24%MayD5 2 
50% 24 Maytg 2a 

71% 41 McDfll J 
55% 376 MrDnCfi 


M 

'■\Su._ 

. - X“X7.al4B4 

28% !7%Mcinr.0 
19ft 1216 McNcO .90 
24* 13% Maori- . 1 

23 13 - Maasrx 
56% 34% Madtm- 04 
48% 27% Mahan -2J4 
27% 27 Motion oO80 
82% 45 Mat villa X18 
149% 57ft Merest 250 
30ft 19V*M*rTa* UO 
W 44 Merck 280 
99% 54% Menfltti 2 
87ft 21 Marrt-V 104 

T% lftMuaO n 
13ft 10 MesaP n ' 

28% .17 MesaR 205tt 
lift 716 Mesab. 01* 

7* 3 wIMasta . . 

454 182% Mil l i n . .7 
59% 41% Mf E pfFB.12 
56% 4016 MtE pfG7J8 
40 43 MtE OIJ8J2 

a 41 MtE PfH8J2 
rift ZtaMexFO Jl* 
lift 1216 McfiER 1J4 

24 19HMhWI pfX47 

24 17 MdCTal MO 

28 IfftMMcan XM 

16ft 12% MUBUt 1JO 
18% lift MkiRos TJ0 
35ft 28 MileriW . 100 
40ft 16* MRtBrd 1 JO 
20 8 Ml UR l J6 

Sft 4SftMMM X30 
25% HftMkiPL 2J0 

17% aftMiracn jo 
39ft 16V»Mten|n6- 1 
14% llftMoPSv 1.12b 
20 15% MOPS POJ4 

30% 12VSMIW 
30 19% Mobil 2 

Eft IftMoMIH 
14% 6% MadCPt 

19* UftMotKOC 
19 fftMahkDt 
31% TSft Mott Rub .90 
24% 14% Monrct) 00 
55ft 34 Monopr 03 
92% SiWMonm 4 
28ft nftMniDU X24 
27% 20ftManPw 208 
18 >4 ManSt 100a 

9 5ft MON Y 03* 

471* 25%MooraC 2 

29 llftMoraM UK 
18* 7ft Moran .12 
74% 45% Maryan m . 

31ft ISftMOTKDd 1J2 
2T6 18 Marges JO 
66 27ft Morton U0 

UBft 56* Motreta 1JO 
39* 27 MFud 200 
19*' lift Munfrd 00a 
ill* AftMnM Df JO 
16 9%Munina 
27 W Mu mac TJ8 
27ft ISftMureO 1 
24% 13 MurryO uo 

U* TOftMutOm 1.44* 

15 7 MvenL 


40 . 11 lift 

4J 107- 23* 
.433 38 22 
10132147 43ft 
5J 7 306 46ft 
IX 62 27ft 


34ft 34%+ % 
31%+ % 
32ft + I* 
56%+J9k 
17ft— i* 
3%— 16 
22 —ft 
11%— ft 
5B%+~ Vk 
llft+ % 
8% 

28*+ ft 
53% +1 
45* — ft 
22ft+ ft 
221* 

TTft 
a%+i 
n m 

43*+ ft 
87%— % 
21ft— % 

!E* w*. 

23ft 23*+ ft 
21ft Bft— ft 
41% 42*— 4 
46ft . 46ft+ ft 
2716 2716— ft 


3ft+ * 
U*+ % 
2S 

23ft— ft 
M%+ ft 
15ft 

14»+ ft 
34%+ ft 
30%+2% 


2014 288 79% 7B% 79ft+lft 
1J11 4Sul50 1A 149*+ 1* 
XI 7 363 29% 29 2916— ft 

X4 I51550~. 83% 82% 82ft— ft 
2011 39ulD0* 98ft UOft+lft 
1J1I2167 84ft 82ft B41&— 16 
2% 2 • 2ft+ % 

70609 12ft ' lift T2ft + ft 
XI 58 25% 25% 25%— 16 
JJ 18 170 9ft 9ft 9ft— % 
2 4% 4ft 4ft— Jb 
1030 14A 4A 449 — J 

IX XI 10 57 57 57 +1 

TX z3 HO 54 53 54 +1.- 

IX zS8 58% 58% 58%+ 1% 

IX rfO 58% 58% 58% 

21. 88 3% • 316 

9J » 6 13* 13% 

IX - 5 25 25. 

7.9 8 80 23ft 2* 

80 4 114 24ft 2416 

11. 72329 IS* 15% 

80165 43 16% lift 

4316 190 34* 34* 

30.12 m 30% 28* _ . . 

2016 32 IS* 17* 1M+1 

X3 141839 76ft 75ft 76 — VX 
90 7 64 2fft 24ft 24* 

2J4ri 49ul7ft 17ft 17ft + ft 
20 TO 296 39% 37ft 3B%— ft 
70 7 n 14* 14ft 14ft 
TX 4 20 19* If*—* 

S3I 2116 20ft 21%+ ft 
60 95183 28* 27% 2B%+ ft 
184 8ft 7ft- *%+ ft 
29 248 TO 9ft 9ft+ ft 
47 17ft 17ft 17ft 
17 244 14 15% 15ft— * 

20 8 105 30ft 30% 30*+ ft 
3012 18 22% 22% 22ft- ft 

X7 19 38 55% 55ft 55%+ % 
4010 713 B9 84% 8S*+1% 
8J 7 43 26% 26* 26*+ % 
IX 7 30F 24% 26ft *%+ ft 
W. 35 17* 17% 17% — ft 
1X12 59 8 7* 8 + * 

4313 7 46* 46* 44*— ft 

3835 925 27* 27% 27% 

LD 14 278 mb lift 11%+ % 

4J7j08mft 28 28ft— ft 

J 571 27 2**- 26*+ ft 

20 6 ITS 62% 62 6216+ % 

10221W61D3* 101ft liD%— ft 
60 6 43 37% 37% 37%+ ft 
23 7 40 10%. 18% 10*- % 
30 10 11 II 11 + ft 

« IJ* T3 «%+ * 

XB 9 273 u27% 26* 26*+ ft 


DOWS 

and 

THE GHOST 

Inmutaummer 1962. when the DOW* wercirocod 
that tbe TUTS WIIX.T01CT 
ixjoo bepore mnw 7Str. iw* 
gntusrot. dements of Ac Snwa teuuiii sleptial; 
AJfiM « *e Grot *e« tna*«l » toloiw upww. 
Stock market hefaavior repeals i«lL Three riJecwfc 
»o. the penaaire UeHng *" *■» “ 
could oo Wer be realized. At die tine, faat&g 
ahans. traded beween &6 times eandng* od 
viMrd 6%. The majotiiv at pundiB were beamk 
The Ghoet of tbe GnsB » ■ 

TW i ousted I bat poW-World War 2 amap 
would be ismoauble to sastaiB. lhtt urveaDns had 
an "bUiatioa" to cwwert eqaitiei into anmg 
s«OTjn»p«nig 4%. Their apotalyjw vnop 
blurred ain.^lhe taw ol connin' reaan pwmfcd. 
Esmuret increased sod stocks soared over 500% _ 
during the next fifteen yet* And, now? .E rea 
tfejMwi . the Dows have perrolAed upwards on 
record volume, we believe the Avenges will <s» 
pult to 1500 with spastic interim corrections.'!! b 
lmpoptive io stress nwi a stock markrt n &** market 

<t Socte". One mao’s meat mav be-aoother ana's 

CENETECH mav sound heretic^,' re it rrevrowr 
[rraticoal to urge ihe accumdstiou of AMERADA 
HESS. GULF and other ofix? Oor maverick 
approach has proved rewarding. Since Earn Bummer 
80% of die shares we reeomnmded are **Bp" . 
'10% down' and 10® unchanged. In "constant” 
dollars tbe DOWS are o^TlHof5«r 1965 fag* 
while fimdanentab such re earning), dividends, 
book value tX al have improved jj^nficanUvr. By 
^mStional P/E ratios, the market in general ■ 
undervalued. To abandon equities now b to reject 
the inevitable. , 

Our current letter reviews a group of stocks tbM ut 
scllii* al less than one fifth lheir high* and VY&Sng ; 
17%. In nd djtinn, oor reseairbezs recommend a 

£$&£$ 

during' ihdr. genesis. 

For your compUmaitjLEy ctqiy. of thd let t e r . , plute 
write to or phone: 



CAPITAL 

GAINS 

RESEARCH 


i ir 



Vri 


•S'-/ 


w. 






l 
i 
\ 

DMrifwMd by f 

I P.P.S. HNAMCIAL MAfAONO SHrVfCBSV 4 

| M tente -t 112, 3rd Hoot . . j 

j . 1012 K UUIIOUM, Tfre Na fh a rtre id s . . » 

j- Tab (020)250477 pr 229B71 Tahsc 18536 Epscntd. 

1 naa^e ;i!:. : -.. v | 

I ADDRESS: ......' ..--I" 

I 1. ,1. 

I - ; - ! 




•• 

'< 1 ■ 
V05 •" 




r- 


_ % 


an m 

12 Month - - . Six Owl* 

Htob Low. Stock Div. Yld P/E M» HMi Low Quot. am* 


20* 

71* 

25 

22 * 

25ft 

60* 

26* 

54% 

78* 

48ft 

26* 

23* 

70* 

19* 

17 

17* 

99* 

100* 

■ 24 ■ 
30* 
IS* 
35% 
35% 
65% 
32% 
Mft 
92% 
31 
■■-If 
188 
19% 
8% 
29%. 
22 
34 

: 28% 

30ft 
2T% 
. tft. 
23ft 
28% 
12% 
30% 
51% 
W 

<2% 

19* 

45* 

33* 

35* 


15ft KwEfl PfXU 
32% II wf Uid 208 
UHiNwtP' pfXSO 
14%NWfP 01236 
14* NwSfW .V^ 


11. 17 19 18* TOft+^W- 

70 4 223 35* 35* 35*+ ft. 

]]. ..1 W* » “*+ 1%: 

5033 202 31 


1 37% 23* 22*+ ... 
MO 21* 21ft ZIU+ * 
36 24% 24ft 24% + « 
37 37*— 1% 


4011 283 23% 23 23ft+ ta. 

.020 42 49* 48* 49% 

3 1* 20 77 76% 76*+ 14 

1010 177 21% 21ft 21%+ ta 


23* Norton 
WftNorShn 100 
37% Nova 00* 

34% Nucor 04 

laftNutrS n 23 ... 

o—o— a — 

OaXlMf J4 U43 42* lift 10* IQ*— ft.. 

1X291536 20 17% 19*+% 

53 1 43 63 43 +1 : 

U 45 19% 19%. 1%%-%! 

IX 0. MW 16% ififc— .* 

IX 15 17% 17% 17% 

IX 1109 UlDO* 99% 100 + % 
15.14195% 95 95%+ % 

XT 7 245 24% 24% 24ft+. % 
70 8. 89 26 25% 25%—% 

IX 8 STB 14* 14* 14*+ % 
13. 2** 34% 34 34 — % 

IX X200U34* 35% 36%+1 
IXtZSOO 44 63ft 63ft— 1ft 
IX 52 31% 30* 30*—% 
1Z- +320+0* •'JB. — .8X - 
IX 1100 87% 87% 87% 

IX. J 30 --38 X — % 
•IX 50 TSft If* lift— ft 
- IX Z1400 108 107% 108 +2 
10.7 258 18% 18% 18ft + % 
11 HO I 8 8 — ft 

X213 160 29% 2B* 21* 

X428 531)22* 22 22W+1 

X324 38 3S* 3S" 35V. + «• 

3019 258 1)20* 19% 20%+ ta 
90 8 159 26* 25% 25ft— I . 
85 8 44u21% 20* 21ft+ ta 
48 4* 4* 4* 

2013 134 22* 22% 22% 

240 19* IV* 19ft— ft 

40 TO 12* 12% 12%+ ta. 

2411 M 37ft 37% 37%— ft 

1214 67 49% 49% 49%+ ft 

3045 32 17 16% 

Z014 49 39ft 39 
27 8 534 18% 18 
2043 394 42* 42 
£510 233 30% 30ft 
Ull T77u37ft 34 


Ji>v \\! I~ 


17 OcdPer xso 
55% OcdP pf30O 
16 OodP pfXSO 
13% OcdP pCXU 
14% OcdP pB5J0 
80 OcdP pfl5J0 
85ft Ocd 0(1X62 : 
16 OOECO 1 . 
17% Ogdon 1JB 
12M OnloEd 1JH3 
27 Oh Ed pK40 

27 Oh Ed pUM 
50*Ofi Ed ptOJO 
27% Oh Ed DT3.92 
73 ODE pTUUS- - 
75% OhE 101076 

28 OhP pfHXTS 
tMtlOhP- pfGffi27 ■ 
97% OhP pfA M 
.14% OfclaGE 104 

6*0M0G <000 
is%onn • 138 
T3*Otnarfc 1 
MtaOnwcr >00 
IX Oneida 32 
14 ONEOK 2JQ 
MWOranRk 100. 
«taOraagt 
11 OrtanC 06 
5% Orton 
3% Orion pf 00 
28%OutbM 00 
29% Outlet JO 
8ft OvrhDr JO 
19 OvrTm '00 
10%OvSbto 00 
IMOWHiC 1J0 
MbOwcnlU 108 
13ft Oxfrefl s 04 


jfif. -rsz 

r» ■ - - • 


b“ 


19 6 160 26 
4015 85 U25ft 
IX S3 13ft 
19 13* 


120 


32 

1 

200 

1 

3‘ 


34% ItftNBD 
50V*. 19% NBI 
31ft 12% NCH 
23* UftNCNB 
115% 40* NCR 
28% 14% NL ind 
24 16V4 NUl n 

3% lft NVF 
-47* 30% NabscB X28 
35 IB Nalco S 1.12 
M% 7% NOPCO J4 
30 13* NantFd JOb 

19% ■% Nashua 
36% 15* NatCan 1 1 

47 20 NCan BflJO 

20% linNICnv S 04 
27% 18* NariDial XX 
26* 18 NOW pfXSS 
19 13*NDU ar105 
31* 5 NIEdu * 

33% 24% NatHS 116 
35% 16ft NatOyp 1J8 
IT 1*NTHam 
17% 5% NMUCr* J4 
36* 13 NMdEn 00 

13 6%NMM*5 

35ft 21% NPru suoa 
33* 13* NSwnl 

35 17ft NtSvIn »1J0 

ISM) Tft HSIand 

34ft 13* NaHSH J5 
54 S3 NtISfl pt S 
21% 12* Natanr 00 
34ft 26* Nat in of 4 
37* 20% NtvPw 204 

14 10% NewP PfUO 

17 11% NavP pf1J4 

T7* 4* NevSv KA5* 

36 26* NEngEI UC 
27 21ft NErtP p«XM 
IBft . 13% NJFFaC n»8 . 
X* 16 NYSEG 208 
7VH 56 NY5 pf 80S 

18 13ft NYS 0(112 
30% 23WNY5 pfOUS 
20* 6ft Newell s 
24% 31*Nwtjoi n 
U% UtaNwMl n 
10ft 9ft NwtdR n 

82 27% Nawinf 1 

12 4*Nwpark 041 
17% IJtaNloMP 100 
30 22 MtoMpf 300 

32% 22% NiaMpf XU 
33% 24% NtoMot 3 lS 0 
34% aStaMtoMpf X10 
64% 48 NfaMpf 731 
inv l2*NtagSh TJ9g 
17ft 7% n ( cell n 
32* 24Xt NICOR X04 
17ft VtaNaUAt .12- 
« 40ft NarSa nXBO 
26 Wft Merlin 
33% 22ftMMHar UOb 
T2* 5%Norak 08 
35* 21 NACoal 00 _ 
43* 33%HOAPhl U0 
22% lStaNEtrO 244* 
13ft 9% NOMfUt 1JS 
13% WbNIndPS XSO 
32* 25 NoStPw 274 
71 52% NSPw p(704 

*3 46%NSPw pf 7 
02* 32*. NorTl eiJO 
8 2*N«iS0t g 
7JVZ Oft Wanna 100 
|1% 23*NwstAlr 00 
, 28ft 17 NwtBCP 100 
63f* 49WNBCP PtUOO 
8t"S 50 NBcp pUJZt 
19* 17% NwslEaTJa 


42 5 22 35ft 
. 211277 32 
3016 63 X 
XI 8 401 104% 


24% 296+ % 
24% 23ft +1% 
13 13 — ft 

13% 13%— % 

34* 35ft + % 
30* 31%+ ft. 
19* 20 +. ft. 

. _ 24 24%+ * 

20 12 1289 104% 103* 106 — % 
60,51563 15% 15 15*+ ft 

1710 24 Zita 23 21 

,, ,.214 2% 2% 2%— % 

67 71608 34 33* 33* 

30X1745 29* 29ft 29%— ft 
XI 36 11% II T7%+ % 
3021 37 Z7V9 26% 26% — % 

49 t»h 12% 12%+ % 
42 7 17 23* Z» 23*— % 

10. J, 41% 41* 41* — 1* 
2014 87 19% 18* 19 
BJ12 113 26% 26ft 26%+ % 
88 J Wt » 25*— * 

99 36Sul9* 18% 1B*+ * 

19 3021)33% 20* a +2% 
Wl 41 32% 31% 31*+ % 
4438 *» 34 33* 34 + * 

261 9ft 8% 9ft+ ft 
X5 13 1362 13ft 12* D + ft 
10191441 33% 32% 33%+ * 
_ 40 40 Tft 7% 7ft 
3-3 8 2 OT* I?* mt+% 
954 29% 28% 2 9% % 

3011 43 34% 34% 34*+% 

29 U*. 13 13 

1.1 282 23% 22% 23 ft— % 

9J 250. 54% 54 54ft— * 

5J24NU2 15% 15 1S%+ * 

II a m 32* 33ft + fi 
90 7 *95 2714 24* 27 + % 
n. zaoo 13% 13% 13%+ % 

11. 16% 16% 16%+ * 
012 109 14* 14% 14%+ * 

9.1 8 -147 35ft 35% 35ft 
IX 2 24* 26* 26* 

H. 7 4 14% 14% 16% . 

TO. 4 301 21ft 21 n% 

IX *1» 71 70 a +1 

IX 2 17* 17* 17*+ % 

13. 1 X* 28% 28*+ ft 

• 15 .45 20% 19% aa%+ % 
144 23% 22* 23%+ % 
tw 11% dll n*+ % 
.... « 10% t#% «% 

X93I 435 S3* S3* S3*— ft 
, 1M 4W . 6% 4% 

n. 6 439 16%, 141b 16% 

TX Z2« 28% 27% 27W— * 
«. zM a% a* »%+ ta 
IX rso 31 ■ 31 31 — * 

IX Z30 03 738 33 + % 

U ZlOO 61% 61% 4I%— 2 
70 64- UUl IS* 14ft+ % 

92 14% 13% l4%— * 
11. 9 197 28ft. 28 ■ 28% + ft 
0 9 514 13% 13% !3%+ ft 
40 9 404. 51% 57ft 57*- ft 
43 24*. 26ft 24%— % 
40 *D. 32%. J1% m + % 
0 4 84 Wft- 10 10ft 

20 8 .24 33* 33. 33 — % 

20 H-. 34 - 40% 40 40%+ ft 

IX 7 32 17% 17% 17%+ % 

11. 7 780 12% %% U%+ 5 

IX 93741 Oft 13% 13*+ ft 

80 4 241 3M- 30% 30*+ % 

J«. *£ «“ “«• *«%+ ft 

X71B4 344 44% 45* dSS^'ta 

X8197 449 48ft .45 4Sft 

ts 9 93 27%. 27ft 27% 

7J m 55* 55--' SS 

70 3 55% 55 55%+T% 

89 8 95 16 15* WZ-T* 


40 17ft PHH 3 4 
77% 8 PNBMt TJ2e 
44 29% PPG 204 

3«* 38% PSA 08 
12* 9* PocAS 108 
32% ataPocGE 3 
TI* 22% PacLto 3 
33* 13 PscLim J» 
5* MftPacPw 116 
31% 23*PacP peus 
OT4. 25WPOCP PM07 
V * 8 PocSd 36 
50 10ft PainWb t50 
29 13% PnlmBc 100 

IJb 13* PanABk 02 
5* 2% PanAm 
34* 20% PanhEC X30 
4* 4ft PantPr 
21% 131A Papcfl 1 
□5* i5*Panty s 

4Wfc xntporm 1J6 

HS .2* .16 

28% 14* ParfcH 36 
17% TO* PartPn J2 
77% TO Pam 8 1 

1004 4 PatPtrt 

mu 14ft PayTN 04 
55* lBtaFovCSh 34 
Wfc gocfed r .14 

34 Klrt PenGen - 

ferfasns/ 

2*b DtaPaPt. -2JO 
»%, TO PoPL.pMJO 
» : amftPL -piud 
ji%Fopi.-Brtwa 

30ft 23WPOPL dprX75 
94% 74ft PaPL pr 11 
8«6 PaPL pr 13 
« 2T% PcnwH X2B 
5* MftPwiw PfUO 

«ft ataPannmTxao 
43ft Pern p(B 8 
^ w Pwwo f J4 
TO* JftPeroen 1 
50 ataPmiCo 102 
*7 P«*E! JO 

.SSETSi 0 " }3 m 

33% 19% Petri* 100 
T0%Petrin js 
W b 23% PetRa 339* 
ITft 75 PetRx pfl 07 
■0* 51% Fiber 2J2 


2. + % 
39ft — ft 
Mft— ft 
42%+ ft 
30%— ta 

_ 37 +ita 

« 39% 39* + % 

7012 263 17% 16* 17 

30 13 137 61% m 60ft — 1ft • 

22 8 45 27ft 26* 27%— ft , 

]X 7S2 T2ft 12% 12%— ft 

90 61183 30% 30* 30% , 

90 7 210 30% 30 30*+ ft 

3028 145 27ft 27 27 — ft 

in. 7 214 am ssm 20*- ft 
IX IS 29% 29 29%+* 

13. a 32ft 32 32W+ ft- 

1J .19 75* 28% 28* 28% - . 

1.1 11 535 46ft 45% 46 + * 
4212 41 21* 28ft 28ft+-% 
X3 7 2 18% U% 18% 

_ JSD 4* 4% 4*- ta 

™ 7«J 24%-* 

125 230 S 4% 5 . 

3013 37 28% 28ft 2BM+ lb 
2B3159 »* 24% 25*+% 
JJ 13 8 39* 39* 39* 

1J5M8 9 8%9+ft 

X02I SO 28 27ft 27*+* 

8l0^ IR 23* %*+ * r 

1014 »% 28* 29%+lk 

,-?S !® - 5 L 40% 5B%+ Vb 

1019 413 SWa 10 10ft 

, w M m - JW+ ft 

9 -4S2 . 26% _36 

70 "31 ■ 

20703*7.: 

.Jt J 


■jx .'pao^ws 



l 20 '--36 ' a" -34 

Ji ~Z420 46% 65 65 —1* 

li 19 25* 25* 25ta+* 
U U 29% 29 29ft. *..- 

12. ao 96 94 94 * 

VI z210 104% 104 104 +f 
5019 72 W% 39 39 — -* 

70 4 22* 22* 22* ■ 

i? TO 702 17% 36% 37%+ ft 
90 Z260 83% BSft'BSftJ-ft 

10 16 ,67 35 . 34% 34*+ ft, 
IX 7 362 8* 8% «*+» 

4015W2 ?5* 35% 38* ■ : ■ 
70 21 1346 25% 34* 24*- P 
,13-7 301 IQ 9* TO 
4015 114 32 31% - Jl% . ‘ 

X? * 856 13% 12% 13%+ } 
IX TO 28% 28 28%+ JJ 

73 a 16% 16% 14%-ft 
3018 90S 77% 76* 77%+* 


(Continued on Page 12) 
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BUSINESS BRIEFS 


Atari Sues Co-Founder to Delay 
Competition by His New Venture 

SAN JOSE, California 


- 'Vt 


— Atari, the dectrrarics .giant that 

. r : in 1972, hiss ffled suit against one of its* 

founders to stop bom from conpe&ng agamst the firm. 

The co-fotadcr, Nolan K. Btslrntfl, spiff Atari lb Warner Communica- 
tions is 1976. agreeing, at the tune'-joot to compete in die video game 
market until October 1983. But Mn Bnsfandl already Ins made public 
st at e m e nt s that he plana to re-enter the marfrpt np Oct. 1, which the 
owners of Atari say means he would have too big a jump and therefore, 
would violate the spirit nf the a grmma it . 

Busbndl, after sdling his stock in Atari for $15 xnilBon; fc«a«fcd Pizza 
Time Theater, which recently purchased Videa, a video game - research 
and dcvrdopmeni firm madelip of farther Atari engineers. Mr.Bushnell 
has sought financing for his video game venture,' sniT has been quoted in 
news reports as saymg he expected his venture to capture 40 percent oT 
the video game market within four years. 


Japan Requests Motorcycle Talks 


TOKYO (Renters) — Jajran has asked the United States ibr consulta- 
1 tkms OP the Reagan a dmims uarinn’s rfmann fn { mwa* highfr t ^r tfT y pn 
large imported motorcycles, the Foreign Ministry sod Friday, 
i President Ronald Reagan on April l iaised import tariff* on mrgnrfy- 
ctes with en gines o f 700 cc or more to 49.4 percent from 4.4 percent after 
’ ruling that foreign competition was causing saions injury to the sole U.SL 
: manufacturer, Hafipy-Davidsan Motor. 


Thysseu Dividend Is Uncertain 


DUISBURG, West Germany (Renters) — Thyssen’s lenses in steel and 
\ special sted are so great that the dividend payment for the current finan- 
cial year , to Sept. 30 remains in question. Dieter Spethmann, m a n ag i ng 
board c hatrmao , said at a shareholders’ tw-^ing Friday. Thysseu had 
announced an unchanged dividend of two Deutsche marks for 1981-82. 

Mr. Spetomann said world grorip external sales in the first half of the 
j 1982-83 year averaged 23 trillion DM (S951 nriUkm) a nywrrh , a 9-per- 
cent faO frinn a year earlier. . 


Ciipftj* '.RHP of Australia Reports Loss 


r MELBOURNE (Reuters) — Broken £511 Pry, Australia's biggest opm- 
5Cet,, ,pany. reported a net loss Friday of 32.60 million Australian dollars 

• ($2&2 million) for the third quarter, which ended Feh. 28. 

• The result takes the ammlative net loss for the first nine months of the 

— I. Mm. I.M 1 m: J„H HTTD : j ti 


,year to May 31 to 30J miHion dollars, BHP said. There are no previous 
•w*, ''J* t * comparable figures because BHP did not release quarterly resahs before 
’■■*'** ; the current year. 


iRumasa Owners Sue State 


to gown 

• Tom I g na t apown — ■ punw dwilag 
panMt of h nwn Q BOMpMf mess. 


* MADRID (Reuters) — Former owners of Rmnasa, the bedding compa- 

*n y expropriated by the Spanish government in February, sued for repos- 
< session of their stores, court sources said. ...... 

* Former president Jose Maria Ruiz Mateos and. his five brothers, sole 
-shareholders of the holding company, say tfae cxpro priaiw p decree 

deprived them of any means of defense by immediateQrpb^^ all shares 

,pnd company records under state control 
■’ The plaintiffs adeed a Madrid court to impound die dunes and records __ ___ 

and block any meeting of Rnmasa-ccrntroKed companies’ shareholders %/ 

-caUed by the state administrators, tlm sources said. A 1 Y UlUS IU i I IBBI L 


Loan Exposure of Leafing U.S. Banks 

hi LMin AaMriton oomto aa of Dae. 31. TS82. (Ohm Maanattan aa of -3nl qaartar.) 



Wmes 

“tel 

*Xn*ee 

%ot 

Cestui 

Bank of America 

52.500 

56* 

55* 

Bankers Trust 

876 

87 

56 

Chew Manhattan 

1.600 

* 

58 

Chemical 

1.500 

81 

77 

Cttioorp- 

3^70 . 

• 

68 

Crodcar National 

589 

66 

50 

Feet Chicago 

866 

ra 

58 

Tint Interstate • 

680 

64 

38 

Mfg. Hanover 

1.730 

67 

70 

Morgan Guaranty ■ 

1.082 

• . 

40 

Security Pacific 

526 

SO 

35 


*D» 


2.05% 

2.16 

1.98 

3.11 

2.52 

238 

2.41 
1.68 
2.70 
1.06 

1.42 




Bank of America 

S2.300 

70* 

SO* 

1.88* 

Bankers Trust. 

875 

23 

56 

2.16 

Chase Manhattan 

2.025-2^32 

* 

73-95 

2.50-3-26 

Chemical 

1.300 

56 

87 

2.69 

Citicorp , • • 

4^60 * 

• 

90 

335 

Crocker National 

680 - 

61 

56 

2.65 

Fast Chicago 

700 

65 

47 

1J» 

first interstate 

474 

55 

26 

1.16 

Mfg. Hanover 

.2.014 ■ • 

52 

81 

3.14 

Morgan. Guaranty 

1,888 

• 

62 

2JB8 

Security Pacific 

490 

• 

33 

1J32 


- Bank of A.nerica 

• 

• 

• 

. 

. Chase Manhattan 

£900 

• 

33* 

1.11% 

1 - Chemical 

372 

58% 

19 

0.77 

- Citicorp 

1,090 

• 

23 

0.84 

Crocker National 

439 

56 

37 

1.76 

Mfg. Hanover 

1.230 

71 

50 

1JQ 

Morgan Guaranty 

758 

• 

28 

1.30 

Security Pacific 

PR rutta m 

17S 


12 

0L47 

Chemical 

S36S 

35* 

19* 

0.76* 

Crocker National 

305 

24 

26 

1^2 

Mfg. Hanover 

737 

32 

29 

o.3s 

VWHZ1I 

MB aHHIto 



wmamtm 

Bank of America ' 

$2,000 

48% 

44% 

1.64* 

Bankers Trust 

475 

22 

31 

1.17 

Chase Manhattan 

875-1^83 

■* 

24-46 

0^3-1.59 

Citicorp 1 

1.090 

• 

23 

a 84 

Crocker National 

263 

63 

22 

1.05 

Morgan Guaranty 

543 

• 

20 
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Court Blocks S&L Injunction Bid New Services Via FM 


* MIAMI (Reuters)-— A federal judge has Hocked a request by share- 
holders in Biscayne Federal Savings & Loan Association fix an injunc- 
tion against the federal government’s installation of a rccover. - 
- U.S. District Judge Eugene Spdkoan also agreed on Tbursday to bear 
Biscayoe’s arguments later this month that the takeover Wednesday by 
' the federal Sayings and Loan Insurance Qnp. was illegal. Federal regula- 
tors have said that the thriffs losses could Teach S35 nriffion. 


Conq»auy.Nol£& 


Amoco tTbdasd) Pdrolenm, owntxMyy Stmid^ of Infiana, has 
.withdrawn' from a consortium seeking a concesdon to explore in central 
-Thailand because of TbadaritTs coadbron of first priority to buy dl or 
gas produced, a Thai official said is Bangkok. Other consortium mem- 
•bets are Phillips Petroleum Exploration. British Petroleum arid' 
MarathonOiL . - • ■ ‘ 

CRA of Australia pirns to increase the face indue of its shares to two 
■Australian dollars each Iran 50 cents to enable the share value to more 
accurately reflect the company’s underlying asset values. CRA has 434.83 
-millioa riiares on issue. • 


By Ernest Holsendolph 

. . . Netv York Tones Service 

WASHINGTON — The Federal 
Communications Commission has 
approved new rules allowing FM 
radio stations to use their equip- 
ment to transmit data such as elec- 
tronic mail and offer nationwide 
pagingMirices, competing directly 
with - telephone companies and 
other communications toms. 

The rules will allow commercial 
and _ noDcbrnmercial stations to 
provide the services, using the idle 
sobdvaxmdis of their main signals. 
Public stations, which had sought 
the new authority as a way to im- 
prove their troubled finances, ex- 
pressed delight with the announce- 
ment Thursday. 


Sponge 
A Success 



(Continued from Page 9) ' 

, which Mr. Vortumer declined to 
identify, ended their loan support 
-after their research departments ex- 
"pressed doubts that the co mp a ny 
could win approval 

But a fnend, a gynecologist 
"named Earl Fuller, organized 30 
physicians and raised $500,000 to 
.keep the cooDpany gang and con- 
tinue tests required by the FDA 
• to May 198U Mr. Emmduth of 
SekOer Arndec brought in $2nril- 
Gon in venture capital from the 
Goider Toma Fund and Continen- 
tal Illinois National Bank and 
Trust’s venture fund, in Chicago, 
and from the Wall Street invest- 
ment house Donaldson,' Lufkin A 
-Janette. 

Two mouths later the grump 
raised S3 miOiaa more, ana was 
joined by Continental Capital Ven- 
tures in San Francisco, the North- 
west Growth Fund in Minneapolis 
and US. Venture Partners of Men- 
lo Park, California. AH along, the 
mmiinnm shar e was SISOJXX). 

Mr. VoriiaBcr, who is VLFs larg- 
est stockholder although be said his 
share is less than 15 percent, raid 
be expected VO to be making 
money “early in 1984." 


Fall in West Germany 


Reuters 

•’ BONN — New orders in West 
Gennasy’X manufacturing industry 1 
feO 10 percent in February and m- 
dnstziahsts said the drop showed 
state investment incentives had 
fete! 

The Ebcauumcs Afinistry report- 
ed Friday ifart the seasonally ad- 
justed mconnng^order index fell a 
provisionM .10.1 percent in Febru- 
ary after rising m January by a 
revised 48 patent. Last month the 
uumstxy said iricmum g orders in 
January rose a provisional 6.7 per- 
ceaL. 

"This does not in anyway mean 
the cconcniy will embark on a new 
down . swing,” a' ministry spcics- 
mansaid. 

But a ^xrizsman fra; VDMA, 
West Germany’s largest mamrfec- 
trning industiy organization, said 
the %ure enmnned firms’ eaqico- 
taxkms and showed economic revi- 
val would not come as fast as 
Qumneflor Hcfamrt Kdhl suggested 
before his victory in last memth’s 
national dection. 

The order shortfall followed the 
aptrathm of a 10-perceni govan- 
ment inw es t m e u t pt tauium , which 
the i nves tm ent index in 


January ,up toils highest kvd since 
the end of 1979. 

In February, total mcomihg or- 
ders in the investment goods sector 
in Februaiy feU 16.7 percent from 
January’s tevd, with domestic in- 
coming aretes in the investment 
goods sector off 23.6 percent, the 
ministry figures showed. 

“It shows state incentives do not 
boost orders but merely waste 
money bn (hose who wanted to in-; 
vest anyway,” erne industrialist 
said. "They win be laughing aQ the 
way to the bank.” 

The Economics Ministry said the 
index of incoming orders m volume 
terms.- base 1976, stood at a provi- 
sional 98 in Februaiy, down 4.9 
percent from the February 1982 
level ofI03. 


“The commission’s actions will 
enable public radio to take the first 
essential steps toward fingnaal se- 
curity,” said Richard Hodgetts, 
president for ventures at National 
Public Radio, or NPR. 

In addition he said: “It is our be- 
lief that their decision will benefit 
both commercial and noncommer- 
cial licensees, providing’ exciting 
new industries.” 

NPR has been particularly inter- 
ested in starting a nationwide pag- 
ing service, allowing subscribers to 
be readied anywhere in the coun- 
try where there is a participating 
public radio station. 

The FCC derision, by a vote of 6 
to 0. provides authority for the new 
type of business to 3,400 commer- 
cial FM stations and 1,100 non- 
commercial stations. 

Like toe use of blanking lines in 
television for teletext, authorized 
by the commission last week, the 
use of subchannels of FM signals is 
not noticeable to the listener. The 
program s i g na l is unaffected by the 
material bring broadcast on the 
subchannel. 

Some special services arc already 
offered on FM subchannels. For 
instance, toe commercial Muzak 
background music is carried on 
FM stations using such channels, 
and in some communities special 
readings of books are offered for 
blind listeners. The FCC said 
Thursday that the stations had to 
continue the reading services for 
the blind. • 

Radio paging could amsist^of 
amp le beeping si gnals indicating 
that the sobsenber should call his 
office, or some other message. 

Other applicatioas of the tech- 
nology could include the distribu- 
tion of sports saxes, stock quota- 
tions and pricing information at re- 
tail stares and 




VALUE LINE brings 
COMPREHENSIVE COVERAGE of 
1700 AMERICAN STOCKS 
to European Investors 


THE VALUE LINE INVESTMENT SURVEY continually reviews 
more' than 1700 vwdeJy Wrid American stocks. Key data siW 
ranking fra relative future price performance of Bach stock are 
top: up-to-date in the weekly Index. And about 130 new full- 
page reports are issued every week, so that each company ■« 
the subject of a comptete.report every 13 weeks. The full-page 
reports include operating and financial statistics going back 15 
years and estimated 3 to 5 years ahead.. 

As a special i n tr o duct ory offer, you can receive 12 weeks of 
Value Une for only S60, providing you have riot had a sub- 
scription fit the past two years. As a BONUS; you will also 
receive the 2000-page Investors Reference Service with the 
latest reports on over 1700 stocks, plus the 7 2 -page guide.- "A 
Subchberts Guida." Send payment (no cash, please) along with 
name anid address together with this ad to Dept-213M& 

THE VALUE LINE 

711 THIRD AVENUE. NEW YORK, N.Y. 10017, UAA. 
Payrrert In (bed earcACht (BrfSafi BW.FTOnelt tr 410, Setofr PM Ijri 

*Srt555^2fc»^V«te™,7S«l7Prt. (T«t 581.8X^ _ 


OtstrUxuecl by KLM H mart Dutch AUm PuMcaMon Dtstrfbuticm Sendee 
Koitaod. ^ 


Now available directfrom Standard & Poor’s: 

MASTER REFERENCE 
SOURCE TO ALL U.S. 
STOCKS 



STOCK 

GUIDE 




Special offer saves you $12 

Evety month, over 375.000 smart 
American Invest ore lum toStandard 
&Rxx'sSTOCKGUS)E.lfyouoclnottt 
youH atsobeguoronreed o monthly 
copy— and save S12tn the bargain. 
Mxitl receive a monthly 268-pope 
handbook published by Standard 


& Poor's, one Cff the world's leading publishers of financial Information, 
packed with pcrenttaUy explosive profit opportunities. 

tfklhe Source fiiaf other soirees fum to 
wMh 250,000 marfceFreiafod Invectmenf fad*. 


Each volume has 48 rfoms of mfocmahon on over 5. WO common and 
preferred stocks. Exclusive 5SPE<anlngs and DMdendRantarigs few Common 
Stocks, Ratings tor Preferred Stocks. Institutional Holdings, fading \Wuma 
CapBateation ond Fjnanaal Poslhoa 380 leading nurtual funds, recom- 
mended funds and much, much more 
if you tvwenotsubsaitsedromeSloaceuiDE before, you areeUglwefera 
special c9fet that gives you 1? monthly issues for only S75.'«iMch h a Sl2 
sewings from the regular p«ce. ond which .indudes air deQvety V not. 
compiewiy satisfied, receive a refund on ail unmafled ssues. 


act now! mail Coupon todah 


•Snnoaa* ftiarn, W83 


I STANDARD & POOR'S CORPORATION 

1 . t^VO^»«<OOC4,Uj^ 

I 'DPlease enier my subscnpi on la your STOCK GU©E tor only S75, mctuclrgcsr ! 
delnervtaWrrantt^i»^--aSt2saying5tromttw«guiOfOfice.Pciymenirnusi | 
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Tighter U.S . Bank Loan Rules Sought 


By Clyde H. Farnsworth 

■ New York Tunes Service 

Washington - as a quid 

pro quo fra higher U.S. contribu- 
tions to toe International Mone- 
tary Fund, rules governing inicma- 
tiooal bank lending would be tight- 
ened under a proposal that bank 
regulators submitted to Congress 
on Friday. 

One restriction would bar banks 
from using the substantial fees they 
receive for rescheduling loans to 
developing countries to enhance 

their current income, regulatory of- 
ficials said. 

The Federal Reserve Board, toe 
Comptroller of toe Currency and 
the Federal Deposit Insurance Cor- 
poration prepared the recommen- 
dations in response to a request by 
legislators who are considering 
U-S. participation in a S40-biHiou 
increase of toe resources of the 
IMF. 

The tightening of conditions 
governing international hanlr lend- 
ing must take place if Congress is 
to approve an 583-billion increase 
in toe U3. contribution, many leg- 
islators and administration offi- 
cials believe. 

“The question isn't whether this 
bill will pass but under what condi- 
tions," Representative Sander M. 
Levin, Democrat of Michigan, said 
Thursday at a hearing of a House 
international trade subcommittee. 

Officials said the regulators' pro- 
posals, worked out at a series of 
meetings over toe last two months, 
also included establishment of spe- 
cific reserves fra loans to troubled 
countries and disclosure require- 
ments that would warn a bank's 
stockholders of country concentra- 
tions in lending that might alter the 


safety of their investments in toe 
bank. 

Another proposal to set specific 
country limits, akin to toe limits on 
loans "to an individual borrower, 
was considered but rejected as not 
workable, the officials said. 

The regulators recommended 
that, beyond identifiable expenses, 
fee income be amortized over toe 
life erf a loan. 

Henry C. WalKck. a governor of 
the Fed, noted at Thursday's bear- 
ing that toe fee proposal was 
among those being considered by 
toe regulators; if it were adopted. 


be said, it “might reduce somewhat 
the enthusiasm that some Hantrs 
have shown toward foreign lend- 
ing." 

A fee is normally received by 
banks when a loan is made. Tt 
amounts ro as much as 1 percent or 
more of the value of some loans. 

The rescheduling fees have been 
big. According to several bankers 
interviewed in January, fees could 
be as high as S300 million just for 
rescheduling toe loans of Brazil, 
Mexico. Argentina and Costa Rica. 
Representative William Lehman, 
Democrat of Florida, said at the 


hearing that the overall sum could 

be as high as 5800 million. 


Banks tend to list toe fees as in- 
come right away, which means the 
Tees lend to raise reported bank in- 
come at a time when a bulk's as- 
sets may in fact be deteriorating. . 

Treasury Secretary Donald T. 
Regan said at toe hearing that it 
was standard procedure for hartlcs 
to charge rescheduling fees and en- 
hance income statements, but he 
added, “I doubt h will be, after the 
regulators make their proposals to 
the Congress." 


Feldstein Upholds Dollar’s Value 


By Hobart Rowen 

Washington Post Service 

Washington — Martin s. 

Feldstein, chairman of the Council 
erf Economic Advisers, has chal- 
lenged the “conventional wisdom" 
that the U.S. dollar is overvalued, 
and argues that the government 
should nor take steps aimed at 
lowering toe deHart value. 

Treasury Secretary Donald T. 
Regan said two weeks ago that the 
Reagan administration “would like 
to see n somewhat weaker dollar in 
order to help our exports. But that 
doesn't mean we're going to do 
anything abom iL" 

In a speech Thursday to toe 
Counci] on Foreign Relations in 
New York, Mr. Feldstein took is- 
sue with the common complaint by 
U.S. business leaders that an over- 
valued dollar is a major reason for 
their difficulty in competing with 
ports, notably from Japan. 

It is “difficult to define, and 


even more difficult to defend," toe 
concept of an overvalued dollar, 
Mr. Feldstein said. 

In addition to complaints from 
businesses in the United States, 
there have been suggestions from 
European nations whose currencies 
have weakened against the dollar 
that efforts be made to stabilize ex- 
change-rate relationships. The idea 
is expected to be proposed at the 
economic summit to be held in 
Williamsburg, Virginia, at toe end 
oT May. 

It is clear that Mr. Feldstein, as 
one of President Ronald Reagan's 
important economic advisers, will 
counsel against such a step. 

In his speech, Mr. Feldstein con- 
ceded that the exchange rale was 
failing to balance imports and ex- 
ports: The merchandise trade defi- 
cit this year may exceed $60 bil- 
lion, he predicted. Also, toe cur- 
rent-account deficit, winch in- 
cludes payments for services, and 


interest and dividends from over- 
seas, could hit $25 billion tins year. 

“By that standard, the dollar is 
currently overvalued." be said. 
“But why should we expect or want 
a current-account balance in every 
year?" 

According to his analysis, the 
high exchange rate of the doDar is 
produced by the anticipation of 
huge UJS. budget deficits, which, in 
turn, cause real interest rates to go 
up. 

A weaker dollar would increase 
exports and reduce imports but 
would also reduce the capital in- 
flow from the rest erf the world, be 
said. His conclusion was that “the 
rise in the dollar is a safety valve 
that reduces pressure on domestic 
interest rates; the increase in toe 
trade deficit allows the extra de- 
mand generated by the budget def- 
icit to spin overseas, instead of 
crowding out domestic invest- 
ment.” 


INTERNATIONAL EDUCATION DIRECTORY 
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School ill's 


Mapletxook 

_ rivatetelnwtbrboysindgirbjgcsl _ 

sabled because of neurological impairment. Maplebrook. provides an 
nnadedcurriculiiiB. accent on fife Ucifls, pre-vocational wont progra ms 
taa full spectrum of sports and leisure time activities in a warm and 


A private school for boys and girls ages 1 1-19. Ail students are learning 
disabled because of neurological imj 
yn^raded curriculum, ai 
an da full spectrum of *. 

erring homelike atmosphere. Non-dtscriminalory. 

Write Mr. L Adams, Headmaster, Maplebrook School, 

North Road 6, Amezria. NY 12501 -Tel: 914-473-8191 


Win your child’s education 
be adequate for the year 2000? 

Washington International School 

offers 


© 


• strong academic training 

• fluency in two languages 

• opportunity for entrance to colleges worldwide 
through the International Baccalaureate 

• final examinations equivalent to British General 
Certificate of Education ”A" levels 


Ages 3-18 • serving the American and iuiernolioaaJ cMummilles in 
Washington, DC, ILS-A. for nearly 80 years • 2735 OHve Su Wssb- 
mjCIoa DC 20007 • far information or ap pl ication! (202) 364-1814,. 
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EDUCATIONAL 
i CENTER 

• TEST PREPARATION 
SPECIALISTS SINCE IBM 
FO* PWXWAM INFORMATION 
OR DETAILS OGAMXNG H20 
(SIUDB4T VBA) FORMS. 

IN THE U AKnEASECAU 
212-977-8200 
Qit WfUTE 
131 West 56 5fr*at 
Naw York, N.Y. 10019 


Canton fat More Than 100 
Major US CSias & Abroad 


PINE CREST SCHOOLj 

. Fort Lauderdale, Florida | 

Boarding p ro gram experienced 1 
with sons and daughters ■ 

of foreign- based fumBes. Foil ac- ■ 
crediwnon. narvenity prep, grades g 
7-12- Advanced Placement comes « 
all departments. 52 athletic teams I 
for beys and pda, choral and band ■ 
programs, drama, art and dance . J 
Founded 1934. Convenient to | 
Miami Intonation Airport. ■ 

Writes Dr. Jotei B. Hw s fa gtew 5 

1501 MJE. 42 Street, | 

Fort Louderdcfe, Florida 33334, | 
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UJLA. TeCr 305-45*2-4703. 


SWITZERLAND 


CANADA 


EDUCAMP 

krvifcn you lo spend an noting nmmer in 
Canada! team to tpoak FraneK Uudy 
computed, eup fere Toronto, Manfred and 
Quebec Cijr, m 3 on a bsautiM Ua, and 
do so mudi morel Card 4-lt Jd|f VS- 
Ahbie Ai mMmn s , Edrompt 


55 Ouedond Mn, Don 
MS* Ontario, Canada 
MSC 20 [416) 444-6731 


GREAT BRITAIN 


3-WEEK SUMMER SCHOOL 
PVBUC RELATIONS 
MANAGEMENT 
LONDON, Jane 6-24, 1983 

Book now for ovr 4ih in tern a l io ii ti t 
Summer SchooL Previously attended 
by PRO* from 25 cowdrie*. Mon- 
o g em en l or i entated practical courae. 
Sommers, Workshops, outside visits. 
Internationally experienced tutors. 
Centred venue near hotels. Fee 
£1450. Pictorial prospectus ond 
timetable frank 

nUNEJEVUNSSCMOL 
•F PVBUC BBU4THMVS 

84 BALLARDS WAY, S. CROYDON 
SURREY CR2 TLA 
ToL- 01-6572911. 01-6860886 
Telex: 8952560 A*Uw C. 


SWITZERLAND 



Mraaioed gob’ Khoal 

Sunny Dale 
CH-3812 fcneriafcen- 
WSdanwfi 

Phono 036/22 17 18 
Oou* 


prop. 


Ifcmagli Uud j> of Freadu 


ifriwn , tAfcnai Fm^ain, 
Gu«Hn4miM«. CroAnda*- 
Cn t ifitrrej 

Goanarad lyuuie, Sil^ 
Gensral ed uox ion. revor mre. 


*iee sporti in oednr dnoiL 
Our c m enn ■ 6n ti ondreing of 
intn re d and dn w J op m i n l at 


VOCATIONAL GUDANCE 
idhdducd pessemdBy daveiope 


Scholastic year and i 


n July. 


INSHTUT MONTANA ZUGERBERG 


lidemot i onol boy's boor din p school with rigorous UJ5. oaflogo 
prep ar atory pro gw o for Amerieons. Grades 5-12 ( Separ ate 
lections for French, German and tafian-speoUng students}. 
Thorough practice of modem languages, Highly quaBfied American 
faculty. AffSate Msm b er Nationd Association of Independant 
Schools. Cottage Boards. Ideally located at 3.000 feet above sea 
level, in central Switzerland. 45 minutes iron Zurich and Lucerne. Al 
sports, exceflent ski fbti&les. Travel Workshop during spring 
vocation. Language Pro g r am in July and August. 



Writer Pwn of the Am r ic q n Seorrf, bscHtut Montana 
6316 Zugerberg, Switzerland 


International Education 

a special report by the International Herald Tribune 
will now appear an May 16, 


For 


information contact - . 

Mti Pnavpiu C&mettt 
bttematmal Herald Tribune 
1S1 Ave. CboriesdeQatlk, 92521 Netdlly Cedec France 
Tel: 747.12.65. Tetec 612832. 
of your local IHT representative. 


SWITZERLAND 


WEBSTER UNIVERSITY 

IN GENEVA 


Accreditation by North Central Association USA/Evening and Daytime Oasm 
MA Degrees in Management, Marketing, International Rela- 
tions, Human Relations, and Economics and 
Finance. 

RA D o gr a fts in International Studies and Management. 


Next 8-week term starts. Max 30. 1983 


WEBSTER UNIVERSITY 
27 Chain des Gfits-de-Pregny, 1218 Genera. Switzerland 
Phone (022) 989171 



DIAVOX MODHUI INSTITUTE OF LANGUAGES 

19 Awe. de BeauBeu, 1007 Lausanne /Switzerland. 
Td„- (021)3768 15. 

FRENCH GERMAN ENGLISH 

Intensive courses tor adults, 4 to 11 weeks. 

Small groups. Private crash-courses. 

Objective: Fluent oral and written comm u nication. 


EUROPE 


TASIS Summer Programs. 


SWITZERLAND 

TASK Summer 
language fto pam 

Intensive English, French, Ger- 
man, nation tor nan-native 
speakers aged 12-18. Excursions, 
drama, sports, art. Four 
week sessions in July and 
August. 


ENGLAND 


TASIS Engt id 
v School 


Summer! 


Chateau dco Setfcudo 

International summer camp of 
fun and learning for children 
aged 6-12. French or English les- 
sons, arts and crafts, plays, 
sports, games, excursions. 



Six-week credit-based courses In 
an American high school aca- 
demic subjects, computer sci- 
ence, study skills, art and 
theater for students aged 12- 
18. Sports, art. excursions. 


Two, four-week sessions of Inten- 
sive English for students aged 12- 
18. Individualized Instruction 
with emphasis on developing 
fluency. Art, music, sports, dra- 
ma and trips, 

Programs of The American School bi Swfzertand, Ext. 17. CH-893C 
Jjfamtagnoto-ltigaira. TeL: (IflJ 546471. Ttx~- 77317, or TASIS EmUand, 
Ext. 17, CoMhartoor Lane, Thorpe, Surrey. TeL: (W328) 65252. 
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SPAIN 


American School of Mallorca 


No«c* ’ AN MTBRNATIONAL ACADEMIC INSTTTUnON 

• AocrecEtad by (he Midde State anoriafion • Boarding 7-12 ond day K-12 • (he only 
hid* Khool of f er in g pra end neering and tednen feqwenees along wBh lop oofiejp prep 

• The only prafoMonal vocatiand education p i ugue n In Europe; ctudenfi ocqura we 


dab • Notable history of cottage odrnt sti om • Aetwxicod ploceme n t ond ccflege 
• Specific letewn u daohiSte cantor that oefueves eoae i enl results 
■ Testing cen te r for SAT, ACT, TOtR and ether US eaamhatiom. 


CAUE ORATORIO, 9 - PORTALS NOUS - MALLORCA - SPAIN 
- ■ TEL47585(V51 - TELEX: 69066-H1EN ■ 


PRANCE 

mmmThe most renowned school for French^,— 


THE INSTITUT DE FRAN$AIS 

Omrholdng the Riviera’s mast beautiful bay 

MAKEE LEARNING FRENCH 
A WONDERFUL AND UNIQUE EXPERIENCE 

The not maUfc 4-wst eBday inmrm infos dull Mar X Mar 30. 1983 and al yore. 
LODGING CN PRIVATE APIS. AND 2 MEALS INCLUDED. 

For odufo. 6 levab: from beginner I to odranced H_ 

Yean of r en a nb t, ex perience In the effective htodvag of f ron d to advit*. 

INSTITUT DI FRANCA1S . D 9 

*23' Av. GMmUederc, 06230 VUS«ANCW4/ MBL TeL: (93) 80.S6-61."" 


LEARN AND UVE Tt« RENCH LANGUAGE 

m cairn and itfytec surroundings near Monte Carlo. 
CtfufAi a health retort offers a wide range of Aofefr ond pensions. 
The CENfRE M&nBRANffitt ITHUDB FRAN^AKH often 32 yewi 
of experience. VA u te wr your level, you nay acquire a eacetory of 
French to aaf your prafedonol or omrd needs. Small groups. 4, 8 or 
12-week ceases toari b g each man*, f roreWe tapes aid Bbrary are 
owcWbie to ttudenb npervisad by a f mAnvi r 

1952 Bredaee wHH ereuAnert fees, done or whh board aid lodging 



CENTRE M&MTiRRAN&* DtTlH>ES FRANpUS^ 
06320 Cap cTAH (France). TeU (93)78^1^9. 

* 3-wmIc Summer count) in Airiwoe (VcJ-de-txweJ, woh fonly aanmmodQfic 


1 m ujuBfim 

uartrag June 27th, July Ifth and AuguS 8rti Brochure with erredwrl fomt 


, 2 m Flam Henri- P or gsan , 


CBtlK DE FORMATION ETP TTUPB FRAHCAtSES PBATIOLB S 
75008 Paris tST522JM.11 1 


REALISTICALLY 

Uam French, French coo ki ng 
anti wines in a co mf o rta ble 
ham* in rural Burgundy. 
Small numbers, adults arriy. 

Far informations “YUABO,” 

Paafy, 89140 WnnS-wir-Yw, fra me. 


'ART EXHIBITIONS' 
"ANTIQUES” 
"AUCTION SALES” 
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on Saturdar 
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Friday’s NYSE Closing Prices 

Tables include the nationwide prices up to the closing on Wall Street. 
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(Continued from Page 10) 
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« 

17 

36 

U 

10% 


lfl% PhetoO 
71 PhibrnS .94 
13 PIUIaEI 2.17 
73* PhilE pOXD 
77* PnHE Pf4X0 
47* PIU1E PI7JS5 

. 9ft PhilE eflJfl 

126% W’/iPtlll pi 17.13 

113 93 PtHIE Ptli-25 

79 59% PtillE PI9J3 

75 57% PtillE PI9JD 

63 46% PH IE pf7XQ 

40 47 PhilE RI7.75 

144 Bk pniisub 1.20 
6?k 44% PhllMr 2.90 
33% 13 Pnillnd J6 
40 16 Phil In Pi 1 

36% 73% Phi I Pal 120 
23k 12% PMIVH M 
n 73% PIcdAvl JB 
19ft 14% PieNG 1.88 
13% 5% Pier I 

59% 36% Pllsbrv 148 
24% 12 Pioneer 1.1* 
21% 10 PtanrEI .17* 
S»% 37% PllnyB 1JM 
S»% 37% PltnB pfll2 
20% 11% PI Its In JO 
1S% 5% PVonRsc 

27% 15% Ptanlm .16 
11% *% Plavbov 

114 64 Piessev I 80r 

49% 15% Pneom & X0 
30 17 PowoPcI X0 

B% 16% Poland I 
31% «% PorKSf s -JJ 

33% 10% PopTai X0 
15% 9% Porter JO 

U% 12%PorlGE 174 

101 B0% PoG ofilJO 

23% 16% ParG P1Z66 
35% 37 PorG 0(4.40 
34% 28k PwG Pf4J2 
43 19 Polllch 148 


399 289S 27% 27%— ft 
MU 1766 7016 48% iff*— % 

12. 71149 17k. 17 17%— % 

13. IlO 29 29 39 — 1% 

12- *!2 * mw+i* 

II *50 CT% 59'A 59k— lk 

11 M2 18% 10 10% 

14. tlgO 1219s 171% 131% 

14. Z200 112% 112% 112%+ <m 

12. Z)0 79 79 79 + % 

11 1460 72% 72 72%+ % 

13. z!20 60 ST-i 59% 


13. *50 S3 

BJ10 24 15 
4+101760 64 
1419 44 32 
2 X 7 39 


58 58 -1 

M% 14% — Vs 

a o3% — '.t 
31% 32 + % 
38% 39 +1 


3 15 129 23 22% 

22 IS 2 ” U * 1D * 


Wk 

1SU PotmEI 1.78 

9.9 8 

ao5 

54 

45 PaiEl p 1244 

43 

3 

58 

30% PolEI otaJO 

IZ 

:100 

a 

27*PotEI Pf4X4 

11. 

100 


Tv? ProirP n 

11 

« 

34k 

17* Prcmrl XI 

1J31 

55 


7* Proslev X0 

Z2I6 

1 


23* Prmrk n2X0 

+9 7 

450 

<5% 

15% PrlmeC 

323599 


Uk PritnM &.M 

3 17 

103 


62% 40% PrnclG 3240 
14% 4% PdRsft s 
17% 14% PSvCol 1X4 
19% 14% PSCol Pf210 
27% 21% PSInd 276 
9% 7 PSm pf 1.04 

80 42 PSin of 9X4 

71% 56% PSIn Pi 8X2 
87 71% PSin of 930 

19% 14 PSvNH 213 
23% 16% PSNH 0(281 
33% 25% PSNH pUJS 
39% 32 PSNH P13J5 
» 24% PSNH p£IXA 

28% 22kPSvNM 280 
34% 19% PSvEG 256 
13% 9% PSEG nflXO 

36 24% PSEG P14JB 

64% 33 PSEG pH.05 
44 31% PSEG PfSJB 

19 U PSEG 0(217 
60 43 P5EG 0(480 

71V. 15% PSEG 012X3 
105% 93% PSE Pf 1225 
46 
<7 
4% 

5V. 

>6% 

23% 


20% 

11 % 


6X A 5335 34*6 32% 34%+ 1 H 
U 7 EQ1 22V. 20% 22 V. + 1% 
811 T46 34V, 33% 34% 

10. 7 5 78% 10% 1Bk+ % 

» 97 13 12% 13 + % 

4J1B 385 58V. 57% 58 + % 

5812 222 20% 20 20 + % 

8 1 2QV* 20% 20 A— V. 

23 13 620 55% 55 55%—% 

38 347 55% 54% 55”T— % 

18 470 12% 13% 17%+ % 

13 161 14% 14% 14% 

22*— % 

. . 11 + % 

1 5% 02% 82%+ % 

1.7 13 93 48% 4 7k 47*.- % 

38 101263 20% 19% 20%+ W 
1243 444 31% 30% 31% 

1.712 171 19% It 19% 

3X33 33 u24 23% 23% 

1347 131 15 14% 15 + % 

12 5 572 15% 14% IS 

12 4160 93 93 93 

13. 13 21 20% 70% — % 

12 104 33% 33 33% — k 

12 7 33% 33% 33%+ % 

2647 9 41% 41 41W+ % 

18 17% 18 

54% 54 54%+ % 

39 39 39 

36 36 36 + % 

7% a 7V. 7% — V. 
SS 31% 31% 31%- % 


3i% 32 — 1% 
.. - 22% 23 + % 

4812 813 60% 59% 60%+ % 
29 211 16 15% 15%— % 

11. S 457 17 16% 17 + % 

II. 3 18% 18% 1H%— % 
11. 6 696 25% 25% 25%—% 

11. *200 9% 9% 9%+ % 

12. 12000 78 % 78% 78% 

IZ x77D0u72% 72% 73%+1 
II. l63u87V> 87 87%+ % 

11. 7 976 19% |t% 19%+ % 

12 2 u27% 22% 22%+ % 

12 13 33k 33 33’4— % 

12 7 29% 38% 28%— % 

II 29 29% 29 2P%— % 

50. 8 323 37 26% 27 + % 

11. 77405 23% 23% 22%+ >2 

11. S 12% 13% 17% — % 

52. zl30 34 34 34 — % 

IZ *50 43 43 <3 — 114 

II 1130 44VT jMVS 44* 

11 15 18% 18% 18%—% 

12. z« 58 58 58 —1 

12. 6 20% 20% 20%— % 

12 Z90 103 103 103 
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■6% 

33 


12 % 

14% 


8 % 


52 PSEG 0iBJ» 

IZ 

(1000*7 

*6k 

49 PSEG Pt732 

IZ 

:100 

S3* 


1% PubUck 



57 

3% 

3k 

4k Pueblo 

.16 

Z2I2 

?? 

7k 

7% 
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12% PugeiP 

1.76 

11. 7 

7*6 

16 

1,9% 

*% PurllnF 


10 

204 

23% 


24 Purotal 

1.12 

1X14 

21 

67% 


3% Pvro 


5 

349 

5W 

9* 

35k QuokQ 

2 

4511 

681 

tok 

43k 

97* BuakSO 

XO 

4211 

799 

19 

lflk 

5% Quanex 



333 

7% 

7k 


— 

R— R — K — 



t RBIno 


1. 87 

to 


■m 

15% RCA 

.90 

3X121732 

21* 


16% RCA pf Z12 

9X 

BV 

23k 


22% RCA Pt 3X5 

IX 

23 

28% 

711% 

SkRLC n 

JD 

1X47 

90 

ilk 


6%RTE 

JO 

17 15 

43 

13ft 

13% 

12% RahPur 

X4 

19242*83 

21* 

21% 

4k Romad 



33* 

7% 

7k 

left Rampc 

1X0 

71 II 

1 

25% 

25% 


84 


20% 10% Raneo 

0%45-!6 RangrO 
82% 37 Ravcm nX4 
13% 6% Ravmk 
17 9% Ravmdl 1 

54% 32% Rervftin 1X0 
18% 10 ReadBI J53 
36% 17 RdBol PI2.I3 
13% 6% RltRtrl I86e 
73% 4 ffecnEo 

2Sft II Ream JO 
8% 3% RetK* 

2% I Regal n 
24% 10% RetdiC XB 
10% 3% ReaAIr 
26% 12% RbpCp 80 
48% 22% RenNY 182 
30 14% RNY OI117 

36% 19% RNY p(C3.13 
63% 50% RNY pfASXfc* 

24 13% R«p$tl JO 

63% 59% ROPSI pfSJS 
36% 21% RsoBk 184 
30% 20% RBPBk Pi 2.12 
18% 9% RshCol J2 

47% 23%RevCO 88 
31% 15% Revco -ri 

12 4%vlRev9r 
36% 22% Revlon 184 

25 13% Rmclram 80 

15% BS4 Rexnrd .40 
57% 40 Revnln 3 


4328 15 

3W 


19% 

6 % 


825 117 76% 


19 

6 % 

74 


3% 

7%+ % 
5 

15% — % 


18%+ % 
7H 


7% 

25%+ % 
19%+ % 
d%— % 
74%— 1% 
10% 

15%+ % 


21 10 % 10 % 

63 I 443 16 15% .... 

27141009 51% 50% 51%—% 

64 51101 12% 13% 12W+ % 

23% 23 23 — % 

12% 13% 12% — % 


9.2 9 

8312 5 

1J27 134 24 


13 >1% )1%+ % 

24 24 + k 


_ 7 % 8 

10 86 1% 1% 1% 
2JB5 117 21% 21 21k+ % 

“ 8 % 8 % 


K 


657 


8%+ % 


1 9 


V 

II 6 
68 
28 7 
2816 


12 345 22% 21% 22_ — % 


28o49k 48% 4B%+ 

1 18% 18% 18% 

4 26 26 26 — % 

I 56% 56% 56%+ Vk 

119 20% 20% 20% 

4 60 m 40 + V. 

67 3214 32% 32% — % 
11 29 38% 29 + % 

36 15% 15% 15% 

11 44% 44% 44%+ % 
7 29% 29% 29%+ % 
7% 7% 7% 


5814 648 33% 32% 33%+ % 
2J12 33 24% 33% 24%+ k 
1743 20 14% 14% J4%- % 
68 61212 50% 49% 50%+ % 


Ol'ot 

12 Month SH CkK* Prey 

High Low Slock DIv Via P/E 100s High Low Quit. Close 


47% 38% Revln H4.10 
109% 102% Ravin pF 
13% 19 RevMtl 1 
69 43 RevM pf4J0 

32% 71V«RdlVck 1X8 
37 16% RleoalT 180 

60 26% RfcGra 180 

39 18% RUM S +4 

33 15% Robshit 1X0 

19% 20 ReMsn 180 
20% 11% RoOlns M 
18% 13% RodiG 184 
13% 21% RoctlTI 2.16 
53% 36k Rockwl 186 
99% 45% RohmH 380 
25 8 Rotirln 

18% 5% RollnEn 
17% 9% Rollins 86 
54% 19% RolmCe 
3*ii 1% Ronton 
33% 10 Roper .90 
37 164* Rorer 1 &s 

13% 7 Rowan M 

40% 24% Rowan pf2X4 
24k 15k RC Cos 184 
4 T* 20% RovID Z92e 
39% lB%Rubrm 1 84 
27% 11% RusTog 1 
48 12% RyanH 1 

53% 27% RvderS ijjffli 

31% 9% 5CA 

35% 20% SCM 2 
35% 17% SFN 1.16 
24 10% SPSTec .72 

20% 13k Sabine n84 
37% 19 SabnR nJ3e 
27% 13 5fgdBs 1 33 
TVs 3%5h>dSc 
1% 5-16 SfedS wt 
37% 13k Safwv % 

51 '4 234), boooCn 72 
14% 10% StJoLP 1X0 
10% 8k SPaul 1.16 
32 17% SIReaP 1.1? 

liu Aksasooi xa 
19% 13% SDIeGs 182 
11 7 SJiMnB ,9<e 

Bk 5% 5 Juan R |j|c 
80% 42k Sanders 72 
20 13k SAnltRI 188 

26% 14% SFelnd 1 
33% 34% SgtWel 120 
10% 4% Saul RE 20 

15 10% 5avEIP 1X4 

15% !0%5ovEA 134 
11 SkSavE plljfl 
B% 4% Savin 
11 tk Savin otl 50 
47 27% SChrPlo 1+8 

53 30 ScWmh .96 

21k 10% SclAll .12 
IHW Scoa 88 
7 3% ScotLOd 

40 2SVi SeotFel 180 
22% 13% SaoHP 


88 14 46% 46% 46% 

1 105% )0S% 105% — % 
11 73 32% 31% 32 + % 

U 1 66 66 66 

5711 33 25% 25% 25k + % 
73 9 14 24% 24% 24%— U 
13 U 169 49% 4J% 49% 

1715 175 »k 38k 38k+l 
4X20 M 31% 31 31% — k 

S3 5 23 29% 29U 29k 

2.910 1«0 19% 19 19%+ % 

10. A 84 17% 171? 17%+ % 

7.1 9 M 31 29% 30%— % 

11 11 441 50% 49k 50%+ % 

3814 7 04% 94 94%+ k 

B 86 23% 33% 23%+ % 

27 43 17% 17 17 

A9 101323 14% 13k 13% — % 
23 963 43% 43k 42k— k 

313 12 3% 3% 3% 

1029 38 30% 30 30%+ % 

4814 88 26 25% 2Sk+ % 

7 51965 11% 11% I1H+ % 
68 22036 35% 35%+ % 

44 13 M 33ta 23 V. 23k + k 
7.1 5 +58 41% 40k 41%+ k 
1822 653u39% 3814 39%+l% 
38 9 110 26% 25% 36%+ % 
2J 67 85 44% 44 44 — % 

2X121158 45k 45% 45% 


1815 346 IVk 19 19k— % 

58 12 134 34k 34% 34% 

X3 132551 U36% 35 35%— k 

12321 444 22k 21k 22%+ lk 
813 77 19% 19k 1Vk+ % 

18 350 37% 26% 27% — % 

020 153 34% 24k 24%+ k 

3 5% 5k Sk— % 

k k k 

25'6 26%+ k 
49k 50 

13k 13% 13%+ % 

10% 10% 10% 

3.7 23 592 30k 39% 30k 

1810 157 Ilk 10% llk+ k 
ia 6 3065 18% 18 IBk 

88 16 666ull% Ilk ll%+ % 

29 1 6% 6% 64h 

.923 186 79% 7V 79 — % 
9811 33 ISk 18% 18% 

81 12 370 74% 24 24%+ <4 

48 15 48 26% 26% 26% 

9% tk 9k— V, 

14 13k 14 + % 

i4k 14k 14k— % 

10k 10% 10%+ % 

6% 6% 6% 

12. 10 13 13k 13 + % 

3813 779 42% 42V. 42k+ % 
2J 9 5335 42k 41% 42\, + % 

.7 540 16% 16 16k 

1717 316 39% 38% 39k + % 

133 H 6k 6% 6%+ k 

48 9 706 37% 37 37%+ % 

5.1 13 220 19% 19k 19k— % 


10 

9 633 26k 
IX 13 5 50 

10 . 6 11 
II. 4l 


2.1 ' 25 

10. 9 131 

9.1 I 

1Z 5 

84 


aw 

17 Niontn Sis. Owe Pirv 

High Law Slock 0%. YkL P/E UKh Hlpn Low Quot. Close 


71% 

9 Scotty 


Z515 

780 

1* 

15% 

15k — k 

79 

UftSoovll 


SJ 13 

7« 

2R 

27 

27% + 

% 

11% 

BftSeaCt 

PflXS 

IZ 

37 

11 

10k 

11 


15* 

12 SeoC 

KBZ10 

IZ 

25 

14% 

14% 


15% 




SB 




k 

31 

21% SeaCtmf X? 

IX > 

W 

79* 

29* 

29*+ 

* 

24% 

121? Scant 

xo 

IX 

340 

14 

13k 


* 


29k 14%SeOBnt1 588 
U% 4% Seooul 
34% 18k SaolAir 40 

49 27% SeoiPw 1X4 

50 31% SaorleG J3 
36k 18% Sears 182 
47% 24% SecPac Z40 
34k 23k Sedco S3 
14% B% SeloLt 80 
41% 12k SvceCo s.40 
Stk 15% Sluklee 180 
45% 21 Shapell 
17% 4k Showln ,10e 
4SW 29 Shelia 180 

31 34% ShellT 1.94 

36k ll'A ShelGla JO 
29 13% SfxHG pIlXO 

31k 9% Shrwln ixo 
n% HTkSlerPac 1X6 
34% 13% Signal JP0 
56k 45 &l«nl Pi 4.12 
At 55 5lanl pf 3 
34% 12Yi Sim Pro X4 
10% 6HSbnpPf 
28% 11% Slnaer ,10a 

29 21% Singr p(X50 

27% 13k Skyline X8 
14% 7% SmlttiA 

14 II Smlltun .96 
77% 57% SmkB 280 
to 36% Smuckr 1X0 
32% 19% SrasOn 84 

32 19% Sanal 1J0 
17k II SanyCo .149 
15% 30k SaaUn 2X0 

30 21% Source 270 

30% 16% SrcCp pfZXO 
20% 15 SCrEG 2 
22% 17k SaJerm Z33 
41% 29k Saudvrn J0b 
23 13% 509fBk 1 

12% SkSoetPS ixjt 
39k 39% SCalEd 3J3 
16% llkSouthCo 1JO 
27k 19% SolnGE 188 
73k 41% SNETei 5JM 
47% 38% SON E of 482 
54k 24k SouPoc ZAO 
25k 20% 5a Ry plZ60 
20% 14 SaUnCo 186 
35% 19% Sautld s 84 
23% 13% 5a Ray 88 

8% 4% Soumrfc 86r 
10% 7%5amk pf 1 
U SwAIrl s .16 
ia%SwBksh 186 

S5I^? u - 4 - 

17% 13% SwtPS 
39% tOkSoortn 
29% 13HSoacfP 


15 10 1649 27% 27 Z7%+1 

17 20 13% 12k I7%— % 
1.933 31 31% 11% 31k— % 
3X11 A 47% 42% 42%—% 
IX 13 1171 37% 36k 37%+ % 
0143889 35% 34k 35k 

5.1 6 538 IMS 47k 47k— % 

18 6 494 33% 32% 33%+ % 
48 57 77 11% 13 13 

I. 118 254 36k 36% 36% 

38131923 54k 48 54k + 3% 

29 1*47 45% 47 +1% 

829 784 ul 8% IB 18%+ k 
48 81115 39% 38% 39%+l% 
68 7 5 39k 20% 29k + % 

1315 73 22% 22 22%+ % 

81 16 Z3 23 Z3 

1213 717 38% 27 37 

10. 6 142 u!4 13% 14 + k 

1019)979 30 27k 29%+ % 

78 13 55k 54% 55k+lk 

3X 1 99% 99% 99%+4k 
1J 15 125 33% 32k 33 + % 
13 92 9 8k Sk 

X 494 26% 26% 26%+ k 

II I 27k 77k 37k- k 
1038 173 24% 23% 34k+ % 

17 I4k 14 14%+ % 

48 6 369 21 20k 21 + k 

3.9121113 67% 66k 66k— k 

1812 16 87 85% 87 +1 

3.1 15 213 27k 27 27%+ % 

SJ 5 517 24k 24% 24%+ % 
10274696 14% 14% 14k— % 
7816 12 31% 31 k 31%+ % 

W 404 27k 27% 27%— % 

11 17 20% 20% 20%-% 

tl. I 116 19% 18% 19 

II. 9 4 21k Ilk 71k — % 

18 8 6 34% 34 34%+ % 

48 7 548 31% 21% 21%+ % 

1116 10 11% 11% 11%+ % 

5S ^ “ 


88 

7X11 

10. 

98 8 


36%+ % 

_ 37% 27V+ % 

60 68k 67% 67%+ % 
45% 45% 45Va— k 

25k SS sat'k 
16% 16% 16%+ % 


29 u2B 


1X122374 35% 34k 35%-% 
>26 888 16% 16% 16%+ % 


34 

39 

17% 

14k 

10 % 

17% 


82 

183 

80 


. 6 1388 u 8k 
98 642 ull 

819 147 30% _ 

7J 4 358 19% 8% 

* ’ 2 ffit £ 

11. 8 47 lflk 0% 

B ib 71 I4k *% 
7 198 17% 7 

1212 12 28 27% 

324 29 


10%+ iS 

sr * 

saia 

37% 29 +1% 


Jt% 30% Sperry 183 

45 UftSprlnos 182 

3T8 21%SauorD 184 
2% 32%S4UM 1J4 

27% 15% 5 la hr.' 80 
65% 23 SfSPnl .90 
45% 17 JMMot 84 
39% 23% SIOIIC1 3X0 
49k 33% SfOIIKl 200 
44k 26WSMOOH 280 
17% 4k srPacCn 80 
20% 11% Sttndex .95 
27 13k StonWh 86 

30k 18k SlarreH la 
10% 8% StaAASe 183e 
39% 17 SlcnrfCh 1X4 

4k 2% Steego .12D 
17 9k Sfarchl J6 
9% 6% St rl Ben 82 

39% 19k SterlDg 1.12 

26 12% Stavnj 180 

30k 30k SfwWm 18B 

60 27% StO+VC 

16k 7kS%VC pf I 
30k 13 SloneC 80 
76k 17% StaeSh 61J0 
20k 16k SfarTec 
34k 19 srarer xo 
30k 10% StrtdP s 83 
11% 7% SUQvStl JO 
11% 4% Suilalr 

34k 15 SunBhs 188 

34 13k SunOi X8 

17k 7% Sun El 

37% 26k SimCo ZJO 
77 56 SunC pf 285 

50% 23k Sundsfr MO 
17% 4% SunMn 
7k 4% Swnstat 
30k 15% SuorVl 86 
37k 30% SuprOII 80 

46 21k SuomkG 88 

4% 2 Supioi 

17% 10% Swank 80 
31% 14 Svaron 188 

35 26 Svbrn Pf2.40 

61 32% Smtex 1X0 
44% 20 Svicq s 33 


46 36% TDK . 

22% 17% TECO 188 
35% 17 TRE I 

74 47 TRW 160 

1«0 103k TRW PHX0 

74% 11% TocBt S 
48% 28k Tamm I 
9% 4% Tolley 
13% 6% Talley pf 1 
60k 23k Tandy 
Ilk 10 Tndvcfl 
Ilk 6 Tanner 88b 
75k 34 Tekinu l 
3% I Tetann 
158% eff% Taldvn 
77k 7% Telex 
36% 32% Tennca 172 
94% 74k Tcnc pr II 
43% 13% Tcrdyn s 
23% u Teiorn X0 
41k 26% Teior Pfll6 
34% 36 Texocs 3 
34% au TxABc ms 1 
41k 37 Tex Cm 188 
Ilk 37 TexEtl 4.10 
S 19 TsET pflXO 
26% 71k TxET Pi 287 
63% 57% TxET pf281e 

34 32k TexGCp 2.12 
43k 18 Taxind 80b 

176 7a% Tex Inst 7 

16% 5% Taxint .05 
23k 16% TxNMx 386 
40% 19%TxOGa 88 
31% 18% TxPdc 35 
25k 30% TcaUIII 130 
7% 1% Texfl In 
38 17k Tax Iran 180 

30k 19%T4Jllr 01288 
B% 2 Thack 
36 UkThrmEI 
69 38k ThmBat 112 

33% 9% Thom In 84b 

35% 9% ThmM s80e 

35 iau Thrifty 88 

29k 13k TICoro 180 
39% 15% Tldwtr .90 
10% 4% DOW In 

Ilk .LAv Time I I 

87% 38 Tim! pfBl-57 
25% 6k Timplx s 

73 35% TlmeM 3 

57% 40%Thnkn 180 
38k 23 TodSho 1.13 
23k 10 ToWim J4 
32% 16k TolEdis 144 

34 77 TalEd p(488 

19V} 15 TOIEd pf3JA 
17k 9k TootRol X0b 
32k 22 Trcfhnk 180 
13% 5% TaraCo 

18% 9% Tosco la 

31k 14 Towle X4 

22k 12%Towta Pi .44 
55% 32k Toy RU 1 
3Sk 17 Trocar sJO 

35 22k Trane IJ6 

16% 13k TWA n 
16% 14k TWA pf 385 
36k 15 TWCp 

14% 4k TW wt 
16% 5k TW wlA 
23% 13% TWC p< 2 
16 Ilk TWC pi 1.90 
JO 21 TWC pf 286 
28% 16% Trnram 1J0 
19% 15% Tran I nc 111 
14% 7 TARltv 85a 

31 23%Tnnneo 1.92 
0% 31 Tmsc pA87 

7% 3k Tronscn 
23k 17kTrGP Of2J0 
34% 19%Tronwv 180 

32 16% Trovlr si 80 
27% 17k Tricon 283c 

7% 3 TrISoln 

19k 10 Trtafad X0 


58 10 545 34% 34k 34'4— % 
15 9 64 43% 43% 43V}— % 
Si 13 119 33% 32% 33 - % 
26 17 1025 51% 51k 51% 

12 12 S9I 25% 25% 25%— % 
10 16 15 45k 44k 44k— k 
1515 31 43k 43b. 43k— k 
6J 97671 38k 36% 33V. + 1% 

64 74Vf» 44 42% 44 +1% 

M 6|(ESu44k 43"} 44% + lk 
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The International Herald Tribune and 
the High Council of Chambers of Commerce, 
Industry and Navigation of Spain invite you to 

Meet the New 
Spanish Government 


May 30 and 31, 1983 in Madrid. 


The election of a Socialist government in Spain is of 
particular significance to the international business 
communiry. After initial steps chaiaaeriaed mac by 
pragmatic” moderarion than by left-wing ideology, the 
government of Felipe Gonzalez is being closely watched to 
see whether ir will succeed in restoring economic health to 


the country. 


To help senior executives of foreign companies assess 
the prospects fra: their activities and investments in Spain, 
die International Herald Tribune and the High Council of 
Spanish Chambers of Commerce have orgam raj w ith the 
cooperation of the Spanish government, a conference on 


"New Spanish Economic Policies," to be hdd May 30 and 31 
ar the Palace Hotel in Madrid. 

The conference will be addressed by President of the 
Government Fefipe GonzOlez and chose members of his 
government most directly involved in formulating and 
implementing the policies chat will affect business in Spain. 
Additional presentations will be given by bankers, 
businessmen and trade union officials. 

Each session will be followed by a question and 
answer period and simultaneous English, Ffench and Spanish 
translations will be provided ar all times. 

To register for this exceptional international conference, 
please complete and return the registration form below today. 


MAY 30. 1983 


MAY 31. 1983 


CENERs-iL INTRODUCTION TO THE NEW' 
SPANISH ECONOMIC POLICY 
Felipe Gonzalez, President of the Government 

FOREIGN POLICY 

Ftmando Morin, Minister of Foreign Affairs 
FOREIGN TRADE 

i nk Velasco, Secretary of State for Commerce 

LUNCHEON ADDRESS 
Migud Boyer, Mi nister of Economy and Finance 

FINANCIAL AND MONETARY POLICY 
Jose Alvarez Rendueles, Governor of the Bank of Spain. 
Miguel Angel Fernandez OrdoAez, Secretary 
of Scare for Economy and Planning 

PANEL OF SPANISH AND FOREIGN BANKS 
Chairman. Rafael Tecmes, President of rhe Spanish 
Private Banking Association 


INDUSTRIAL POUCY 
Carlos Solchaga, Minister of Industry 
Enrique Moya, President of the National Industry Instituse (LN.L) 

FISCAL AND FOREIGN INVESTMENT POUCY 
Jose Victor Sevilla, Secretary of State for Finance 
Gerardo Burgos, Director General of Foreign Transactions 

PANEL OF SPANISH BUSINESSMEN 
Chairman: Adrian Piera, President of the Madrid 
Chamber of Commerce and Industry 


LUNCHEON ADDRESS 
Speaker to be announced 


TRADE UNION POUCY 
Nicolas Redondo. Secretary General erf L'<jT 
Marcelino Camacho, Secretary General of CCOO. 

SOCIAL POUCY 

Joaquin Almunia, Minister erf Labor and Social Security 


CONFERENCE REGISTRATION FORM 

Remm to: International Herald Tribune, Conference Office 
181, avenue Charlcs-de-Gaullc 
92321 Neuilly Ccdex. France. 

Or telephone; 747 12 65, ext. 301. or telex: 612832 
Please enrol] the following participant far rhe conference to be held 
May JO and 31, 1983 in Madrid The pamapanrai fee is US$575 or the 
equivalent fix each participant. 

□ Please invoice D Check enclosed 9-4-83 


Name 



Grv/Coumrv 


Tdcx 


Tclcpliorie 

Fco arc pawHe in advance nf the conference and wUJ be remind in fall Ux any 
camrifanmi th* is post marked on nr before May lu A anodhrioi fee of 
15J1W »,JJ be meurred afcw *£> due Cancdhtwris recawd by the cegiman 
ki-; than 5 dan before the conference wiU be chargd the full fee. Substitutions 
will be accepted at tny nme. 


HOTEL RESERVATION FORM 

Return ro Reservations Manager, Palace Hotel 

Plaza de las Cones, 7, Madrid 14, Spain. 

Tel: 429 75 51/429 41 44. Teles: 22T2 

A block of rooms has been reserved for participants ar prefer’ 
unrial rates. Reservations must be received by May 23. 

Please reserve accommodations for nights of May 29 and 30: 
O Single (5?00 Ptas per night) 

□ Double C500 Ptas pee night) 
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136 22% 221? 22ft— * 

172 38 37* S 

107 24 23* ZJ*— * 

664 22* 21k 2Z%+ * 

18 1* 1% I* 

71 13k 13* 13*+ ft 
Klft 21ft 20% 21ft+ k 
» 26* 2d* 26* 

370 M 89 89k+ * 

46 18% 18% 18% 

672 35* 35 35k — ft 

5741 39% 38% 39ft— * 
2m 31 30 J1 + % 

6V >1% lift lift- ft 
12 <Sft 45ft 45ft— ft 
439 23* 32% 23 — % 
4 36* 36 36*+ ft 

x108 34% 34% 34k 
557 19ft 18% 18%+ * 
184 29k 39ft 39*— ft 

512 14* 13k 13% + ft 

247 25% 24* 24%— ft 
929 A 5% 6 + ft 

MB 16 14k 15ft— * 

862 71k 21* 21%+ ft 
243 27ft 26* 2A%— ft 
177 14k 13k 14% 

283 30* 30* 20ft— ft 
139 25* 24% 35*+ * 
669 24ft 23 23ft+ * 

69 57% 57%. 57%+ ft 
389 33k 32ft 33 
236 12k 12% 12k + * 
54 25ft 25 25%— * 

30 37k 36k 37 
86 24* 23% 23%— ft 
988 22% 21* 22* +1 
1040 8k 7% 8k— 

172 25* 14k 25 + 

125 Ilk 11% llk+ * 
130 19* 19k 19k 

546 15% ISk 15%+ % 
412 29* 28% 29ft+ ft 
1195 28% 28ft 2S%+ ft 
5729 16% 15k 16%+lft 
MS 16% 16k 16*— ft 
626 26 2S% 25%— ft 

S97 11% 11% 11k 

300 17% 17 17ft- % 

441 84 SS% 82ft— ft 

52 25 24% 24*— ft 

177 23ft 23ft 23*+ ft 

44 28 27% 20 + ft 

313 14% 13% 14ft+ ft 
<4 24k 24% 24*— ft 
61 7% 7ft 7ft- k 

64 39 38* 38*— ft 

317 41% 41% 41k 

1360 14% 12ft 14%+1% 

789 48k 47ft 48 + * 

641 19ft 18* 18%+ k 

’Sf US TO 
S £££!££» 

18 41 41 - 41 

"SSS-irSi Bt 

um 24* 23% 24 + ft 

398 42 41* 42 

34 4* 4% 4% 

530 toft 43k 43% 

28 32 31k 32 

109 23 22ft 22ft 

137 17k I7ft 1 7ft 

21 42ft 42 42 — k 

215 21% 21% 21ft+ ft 

2063 14ft 13% 14*+ % 

47 32k 32ft 32ft + ft 

1342 toft 43k 43*— ft 

146 11 10* 18k+ k 

267 29* 28k 29 — % 

26 14% 14ft 14ft- ft 

1278 2Sft l«k 20 — % 

3871 18% 18* 18% 

14 23* 23k 23k— k 

24 41% 4IUi 41% 

1228 21* 21 2T%+ ft 

I S li ia l&T * 


Soles In He* 

100s High Low 3 pm ChUe 

LeeDIn 122 26* 26 26k 

Lfebrts S2 23k 23 23k 

LSI mm 34 61 31* 30% 31%+ % 

Lind Sr m 37 36k 36%+ % 

Long FI JO 12 26k 36k 26% 

MCI* 4301 44% 44 44%+% 

MOC .16 165 12* 12% 12% — % 

ManltwXO to If 18* 1B%— * 

MavPt 288 8 7U 7% 

McCann X8 3T8 28* 2Bk 78ft— ft 

McCorO 31 B 7ft 7ft 

McRaeO ia io% 10% 10%— ft 

Ml corns 146 34 33ft 34 + k 

MIcrdvJA 123 13% 13ft 13%+ * 

MdwAIr 757 17 16% Id*- ft 

Mllltai-XQ 209 26% 26 26 — ft 

MonCaIJA 62 29 28k » 

Monomtl 1520 30% 28k 30%+ 2ft 

Morsnln X0 87 19% Ifft 19ft— k 

NDola J6 146 20* 70% 2D%— ft 

NMIcm 219 T9ft 18* IBk— ft 

403 38 37* 37*— * 


NkhOG 

48 

4ft 

4% 

4%- 

ft 

NlhaB s 

1508 

16% 

16* 

16%— 

k 

Nontsfr 36 

357 

*3k 

63 

63% + 

* 


36 

Uk 

IE| 

12k 



819 

13% 

Irkl 

13%+ 

k 


to 

12% 

n 

12%+ 

ft 


929 

9% 

9 

9%+ 

% 

Okoc 

170 

10k 

10 

iok + 

ft 


PNC >192 
PabsTOJOe 
Pond Pr 130 
PayNSv 1 
PeooExp 
PeapRI 
Pel rttel 
PtillN 3X0 
PlcSav 
PIonHi J2 
PIzzaTm 
PrtceCa 
Prtranx - 
QuadrxJM 
Qualm l 
RPM J6 
RatarB 1X0 

RewcyE*X8 
RfvalXO 
RoadS 1X0 . 

SCI5vs 
SRI 1.12 
Safeco 2X0 

i MS 

Seagate 

SveMar.14 

9iMad>J2 

Shenevs.15 

StdMIcro 

ISSngu. 

JSET. 


56k 55% 56k 
37% 37* 37% 


207 36% 35ft 36%+ % 

80 55 53% 54k+l 

» 32* 32% 3Z*+ ft 

342 45% 44% 45%+ k 

386 28ft 27* 28 + ft 

92 7k 7* “ 

28 

91 

2111 _.. 

2199 24ft 24 

1012 16 15 

to 47% 47 

34 2SV, 28 

94 6% 6% 

517 46% to* 

94 17* 17k 

277 31* 31% 

121 20k 20* 

362 
114 
21 

1 - 
406 35k 
45 




Tel Plus 

Tetanic! 

Texan 

BKKt 

TWriEx 

TrtadSv 

USBCP1 

yssTtov 

UltvHli 

ValNtlUA 

VecforG 

weifraXO 

WllhunlMD 

Wilson 

WUsnHJO 

wmunsJ2 

Xlcor 

xwexs 

Y low Ft A* 


to* 

24 22k — k 

9% 9k— ft 
51k 51% 

is* srss 

’S 25 S% 2&1S 
’I ’5% « vis 
I |S |5 * 

75 k L kr* 

_3* 32k 33 
12% 12ft 12k— ft 
264 45k 45 45k+ ft 

448 18% 18% 18% 

353 IM 18% IRt^l! 
318 43% 43 43 —ft 

103 13* 13* 13ft— ft 
1 19 19 19 

763 22% 22k 22%- % 
«3 12% 12% 12k+ ft 
307 26 2Sk 25*+ % 
2468 24ft 23ft 24ft+ ft 


International Herald Tribune 

We’ve g«t kvs far jw. 


floating Rate Notes . dating prices, Apia [ 


Banks 

Issoer+Wn am+Md. CaupaaHexl BMAitot 


Atahll Kuwait 5*83 
Allied Irish 6%M4 
Allied lrWi5%-£ 
Allied Irish Jk-B 

AndristertcenTto 

Arab I nM Bank 6*40 
Banco scrim 7k-86 
Ocade la Nation 8« 
Bcode ko NadanJto 
Bat data Notion 687 

Buenos Aires 71+86 

Bad Roma 647/91 

Bco Desoralta WWTT 

Bca Nl Mexico 6k^ 

BcoNI Mexico Sk-92 

BCD Pinto d%85 

Bk 6*84 


lift 

18k 

9* 

10 % 

107/16 

US/16 


MB 9f*U0k 
9J0 188ft 100J 

7- d 993 9995 
+15 9BJ 98* 
66 1082100* 

8- 3 99%1H0% 


181/16 104 - 
913/14 7-26 98 99 

U +36 91 *6 

10ft +23 92 *4 

103/16 .6-7 92 94 

10k +28 99.95 1003 

191/16 +43 98 » 

189/16 5-T7 88 85 

U M 80 8S 
1013/16 5-18 9+ — 

Rohm Bk6*84 101/1* 6-39 97*188 

BPGFmSftWW 93n» 7-g TOB4 

Bk Ireland 5k-89 97/16 Ml UMS 

Hk Ireland 5k-92 9 7/16 7-2S 98 — 

KiSS&Stisktoi .10% «g«S?5BK 

Bk Montreal 5k-m Id* +29 99.9 i80-l 
ikaS«and5k-8l«2 91S/M 9-23 180.1 100 
BkNScatta5k-WUW 10* +29 W.95100J 

Bk ftoraSoolla Sk-94 9 VI 4 7-11 993 KXJ.1 

RtIS^hSVw nprti S-IB 

Bk Tokyo Htta WO _ . M6 .WgJWgS 

Bk Tokyo FebHB8/91 H1/T6 84 100*1087 
Bk Tokyo OocWaBW w M0 WUWk 
Bk Tokyo HdsSk-n 9% +V. 100X1008 

Bk Tokyo HdB Sft-93 1B*„, 

BBL Inti 5-86 189/16. 5-23 UKL1M0U 

Ba Ext Ataorie 8%84 Hi 9/16 H U0 180ft. 
SSlwOccfiMJ *5/1* 7-18 WftTO 

9% +20 99 993 

Ml/16 +17 10&2UOX 
101/14 84 90X2 99X2 
10ft - +29 100 .— 

911/16 8+31 1002 — 
915/14 7-73 997 99 S 
W11/14 +28 99J 99ft 


BUESk-Of^H 
Bk Worms S%-BS 
Bk Warms 19M 
BFCEAVWO 
BFCEX%to_ 
BFCE 5k-W 

pwM 

IbnpmHV 

BNPSk BSffla 
BNP5kMd 

b B n H » 
bnpB 

IBankersI 

Bui JuijBH 
BortimraOV 
BMwnBonk 



7-20 «&9 99.1 

+» ™JS 99.95 
9LB 99 
99X5 mi 
993 99* 
99* X9X 

no*woj 

10L1 101ft 
181 1DU 
9975 1003 
99X 99X 

»w 






■jk« 

Lyon 
Lvon 

asiiss 

CredUNan 

CrednNortT—^f 
Dan Norsk 64to*90 

Dan Norsk 6-Detin 

EAB 

SSSSS3S% 

GataBankan+as 
CZB 6-83 
GZBSft-89 
GZB5U-92 
IBJ5*4B 
IBJ 5k-» 

IBJ5k-8» 

IBJSk-NovBI 
lndD-SuaS*-8S 
ma+Smz5k-89 
WashnlredcrBk+M 
KOPXVS+2 

Klelnwart Ben 5%-91 „... 

Korea Ex Bk 7*-tVn 125/M 


Ml 99X 99X 
M6 99.9 180.1 
5-24 MOX100X 
+M mums 
+21 99X1083 

W-5 ZiW* 

+23 99k 99* 
+9 9975 9975 
+17 99759975 
+26 rau W0X 
MB lDUWOft 
623 rax rax 
+U 997 mi 
+U 9975 - 

5- 9 9975 1003 

6- 8 PH? 997 
107/14 6-3 in UL2 
HU 1/1 6 +15 UOft 1807 
115/16 +13 10071007 
1011/1* M8 1HU100* 
*15m -7-27 180ft 1007 
9306 -743 99J599J5 
TOft :+2I KB — 
KUO* 5-9 99751087 
97/16 • +17 99*108 

+5 99 


ixsmrHWflcp+Mai. Coe poo Head 

KoreaP.Bk 7W8VB7 1070} M 

LTCBJk-W, 10304 • 

LTCB5k-8<r 1D%. WWm.' £ 

LTCB 5V?X9 9% 6-9 1007 MU ' 

LiaMJkR i-» raxS+L. 

LTCBSk-97 Mft ' Mt. IMI TOU^i' 

UovdsEaraBB7tt4g ]03fu Mmj;''. 

UaV$a£inVitn5Ui-tt ja% (rt . 

LtayS Earafle 5U-93 109/36 +29 1004 1804:-. 

ManHanO-HflSSi+M 9 5/14 MS TOttXMOf: 

MortoeMtotandW 9VM « g^'.' 

10k +22 101.1 WL' 

109/16 +29 HHXRir- 
103/16 +7.WW£, . 

913/16 726 MUIR - Ji 


MMandlnU4-S7 

Midland loll 549 ■ 

Midland I nil 9-91 
Mldlond (nil 5Vr92 
MWIaodIrtl5*-93- 
| Mart Denmark 5k- 
Moraan Sk-97 
Non Wasanm 5*+0 
Nan Weatmhi5ftXl 
Naff Wesholn Sk-92 

Natl Weston bi5kM 
Nippon Credit 5*XS 
Nippon Credit 6*-8i 

Ntacon Credit » _ 

NedBera Fin SVrM 

Nad mat Fin 5* -84 
National Fin Sk-08/91 )»■ 
Nactanol Fht 6-85773 »5ri6 




191/14 647 98 
9ft +16 MOK 

183/16 +23 Ml 

«k . 7 -sb laokkDft - 
10 7/14 +25 raUWA^ 

10ft - +16 N8M-18BV-- 
915/16 +24MBI ' 1 

9% 7-14 9175 

9ft M'JB . 

95/16 +7 .M.-.-STX: 

9 15/16 +31 ID ..85 

3-21 .81 -.85-^ 

77 80 .89 -. 

Nordic Inti 5*91 10 H 

OestarTtisdrBkSftOA 10 U 71 6 
Pktatan +88/91 18 +17 US r 

BksSSdTWto^ Wk MMiTl 
Bk Scotland 5k-84/94 9 +14 882 X&6 

Swart hr PocSUXVyi Ml/M S-Wrarag^,^- 


9ft 

9ft 

9>3 

10 % 


wf '998' 99 jTJ 
7-18. 91 -9M-- 
+29 MUKUkT 


Ml/16 +ar weight;- 


StaGemroie 1990/95 
8XZ.A(SIIC5%X9 m 
SGB5W-B7 

»nd7awri.4k-84 id% ' S-37 . 

Stand. 8 Chart. 5*90 9% 8-1*1881 ML + 

StaS + amtSk+O 95/16 9-9 1B8X»1- 

UantLA Chart. Sk to 10 11/16 5-18 MBX met 
Sl3rBklSS6%« 107/14 MVftk -/ 
SamttDm)Pla5ft-88 915/M 84 1BQX8B*-, 
sSSStoHandelsSX? 95/14 7-U T0UMN 

Saaretnnken+S7 103/M +21 W% 
5teHnEurop5k83 107/16 5-19 98 
StoFlo Europe* im +1 *7.1 

Sts Cent Bw 6*87 12% +5 99 - 

5<»KvalbMun 685 10 M-U 100 

iSSDeStoOPM* 99/M +24 99JJW.1. 

Thai Farmers 7V>-84 103/M +23 99*108 

TorwttaOamSkW 9UA+ +11 WUMU-'< 
Union Norway +89 9% 7-11 98XM55-- 

UnUeriO'seas+83 10k +12 NO' :-r\ 

United O-seaS +89 911/14 +31 M0 MU - 

UraudOlan+86 13 S/M +23 99 .99* s’ 

W1LGiynHBk5V.-91 91+H4 9-16 10071007 
Zenlrataoork. 516-91 916 7-12 W2599X5, 


■ML n 


Non Banks 


■ rr 


lnrWnq»6>d. ComwnNBi IWR*<. 
AztondtaJk-fO 9% +17 97ft 98fr : /'. 

Alla 10-88 ■ • 10ft +21 *0 6S-.;. 

CFJJe Eleetr J%-80 10k %M 08 

itina-of Danmark 1990 99/16 W" 

Eflnetrai7«* _ 139/M +23 98XSMOL. 

EDF 5k- 1990*2*5 . TO +10 «*3 99ftf-' 

lad. Penates 10-8A/W 10 +19 80 ' gr*;- 

emafl mask-89 915/M M7 999 m3'. 
1C Industries 1991 «ft 7-18 9 5%' 
ICOSft-89/92 9% 7-U 97k1W’, 

IH15V.-B5 109/M +27 1881? TOJ-r 

cnohSk-87 9% 9-2i uarnurt. 

invCe India 6ft«l 10 1/16 +U *5* ♦»„ 
Thailand 7-&J _ 13k 9-19 99% WW, . 

Maiovsta 516-89/92 12* 'HM9ZMM. 

New Zealand 516-87 12* HW- 108ft W*- 

New Zaaksl SID 516-92 103A+ +22 HftjRRfei 


_ l-B- 


ndnppkws6ft-8t 

SNCF 516-81 
Spain 88/90/93 
Sunil Heavy 5V+84 
S wede n 516-87/89 
Sweden FFR9tack 
Sweden 5k-B8*8%3 
SofM+83 
Texas Atritaes +86 
TVD lock-1991 
Offshore MkL mt 
Offshore Mta.5%-91 
Private LCAsto 7-to 
Pemex7-44 
Pemex +88/91 
Vitro 1988/91 


109/1* +21 95%-** -!- 
91/14 - +28 -98JS 9871, 
911/1* +31 98JRWS 
9ft +13-108 • — * 

9ft +30 99X5 9Ztf- 

9* 4-ji 9845 wxr;, 

103/16 +3 »XSW» ; - 

12ft +8 99ft ■ — 

99/1* +M 80 9+ “ 

M7/1* Ml ■ ft 

95/16 7-U lOOXTSSYar 

TO 7/14 +2 IDOJMBft-Y 
10% +10 99* WV 1 

9 15/16 7-27 n n *. 
12% +8 88 -95 - 

9% 7-21 .75 81 


HOLIDAYS & TRAVEL 


CANADIAN ROOQE5. Fanwhc icen- 
cry, Uvo and ounour expenmoe. 
Horseback oam only. AS indum 

its.'iiSgdssiaa 

346326a 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


U^A. 


TUDOR BOTH, 304 End XM St, 
New York Gfy In feihionahle. East 
Side Manhattan, 1? Week from UN. 
Single from 360; douUn bora $66. 
Tetec- 422951. Tet 80OS23755B 


INTERNATIONAL CLASSIFIED 

(Continued From Back Page) 

PENPALS 

BOOKS 

EDUCATION 

GUIS AND GUYS oB cotiioert* wart 
pen pab. Detafls free Hemw Veriqa 
Bar 1 10660/ N, D-1000 Beffrn 11. 
West Germany. 

BRITISH BOOKSHOP WBCOME5 
you. Cam edher in petw sr wd 
your iwd order. We offer a wide m- 
erfion of Bnhdi/ American faada 
(aho cMdran't). We abo ad Brit- 
ah tcurat putfcchom, mral aider nr- 
vice wnthn Gernexiy. Tet {CO 611 
280492, Boersenpr. 1/, D-6 Frarifurt. 

R» YOUt SUTESOX BOOK naaA, 
writo/nhwie. BOOKS BY PHONg 
c/d New Ccnorai BocJahop. 59 Bm 
St, New Cowan CT MMO USA. 
Z6-966-5OT. Mol orteri <wtome. 

INTBNSfVE SPANBH Casta del SoL 
Ajnfctaiiaid fab. bood avdtable. 
Groups of 7. Aoddemia Qxftrd, 
CxotjAb 9. Mdaga Spain. TbL 

LEARN SPANISH M MALAGA. New 
car* every north, dl Isvsk Living 
wi* Write Mafaga Lorv 

giwe Sdtad, Femaado lessens 5, 

FOR SALE & WANTED 

PRIVATE SHIS. End of 181b c. kneel- 
ing chew, bloy work. Tet 620 45 63. 

ROOKS 

BOOKS from America, any US book / 
mb)e«- Send Est U5 Ovenem Boo* 
POB3066 Great Neck. MY. 11022. 

nmcH auaaY iamblt wrti 
gradual teacher. Poit 267 5091. 


Prices supatje d by Credit SuBse-PIret Bee '.., 
to UtL- London. )■? 


EDUCATION 


Span, cfl yada. snaS * 

hours daiy, oowhs 
each inatfi living with Sporirf>n».u 
s« or in 4nwl V»tnwto. Wnto^* ; 
Onto de Estudm de ERMnoL-ANb- - 
J5. Barao, llOMWaga. . 


SHOPPING 


■ bub. '*;• 

Spadd Postal Service: GAvSoavprf 
Ftonodo Crofts & AH Undi ofBMr,' 
uds of bnxl. Aha, Infa n wkara Ssr- p 
vices, Busmqss, Sawnas bweskatali^; 
efc fteadetcilfc BRA AGB'IV" 

Bax 730, Sat broeL -*• ? 


,fc.. 


ESCORTS & GUIDES 


■ CONTACTA KTHWATIONAL* 
Escort Serwce m Europe: 

(«MANY: 06103-MI 22 

Fronkfcrt - WMbaden - McEaz 
Cologne - Bowl - D u o n oldorf- 


SluHgari - Munich 

SWITZERLAND: 0049-6103-86122 
Z arlc li - 8 j d - lucerne -Bne 

Lauicrae- Geneva. 

AUSTRIA: Vkma 060-6103-86122 

ITALY; 0049-6103-86122 

Rana-Milan 

GREECE: Athens 0049*10+861 22 

BOOUM: 0049-610+86122 

Bra ne ts -Antwerp. 


020-436956 
s RuHewfcfn. 


HOLLAND: 

Amshwdam-Hagu 


ENGLAND: London 01-628 7969 

OT1«l EEC CAPITALS 

Tet Geramjr 0810+86122 


INTERNATIONAL 

ESCORT SERVICE 

USA. 

NEW YORK 

212-765-7896 

212-765-7754 

CHICAGO 

312-861-04*5 

scarf! avctafcfe to kavti tnywbere 
nanonaflytr to emadono gy 

CJHMT CARDS AND 
BU5WESS CHECKS 
ACC9TB) 

Jbr* awer+erinning service Iw 
btm leatared as (he tap 6 mart 
asKtwiwi Eeewi Samt fay 
USA + Menmfiand newt media 
Mbfflng rwfie and TV. 


LONDON WEST 

BCOWAGBNa 

UMbON HEATHROW 8 GATWKX 
TH; 01-747 33D4 


wjjf vewc escow Sfflvra Td- 

215-?727S5/6. Map Oedt Cords 


ESCORTS & GUIDES 


REGENCY - USA 


WOODWROE MULTUN0UAL 

escort ssnna 

NEW YORK CITY 


Tet2 12-83+8027 
6 212-753-1864. 


AMSTERDAM 
THE HAGUE 
ROTTERDAM 

AnatarEen 645689/ 644994 

The Hague 523429 

N. EUROPE ESCORT SERVICE 


CAPRICE 

E5CORT SBtVKE 
W NEW YORK 
TEL 212-737 3291. 


AMSTERDAM 


* SHE * ESCORT SERVICE 
IN HOLLAND AM) EUROPE 
Tet 020/ 222940 


SUPERB 


ESCORT SBVKE 
AMSTERDAM 
TEL 269367. 


NAHEMA 

Eseari Service London 

43117^-7945219 


ESCORTS & GUIDES 


LA VENTURA 


ESCORT SBtVMX 
NEW YORK CITY 
212-888-1666 


LONDON 

Portawm Escort Agency 

. 67 CMlem Street 

London W1 

TEL: 486 3724 or 486 1158 


LONDON 

KHrfSINGTON 

ESCORT SBVKE 

10 KENSINGTON CHACH ST. W8 
TBj 937 91 S6 Oft 9379133 


ZURICH 

Vanessa Escort Service 

T& 01/47 02 12-69 2245 


CO SMOS ftrn. ESCORT SERVICE 

• FRANKFURT* 

AEVERYWEKMEUftra’E 
Tab Gam way 0-61 1-499991 


Madrid Evasion 

'WfiKdri& Guide 5e/via, 


TeL Madnd 2614142-36143 31 


• ZURICH -GENEV A • 

Onega Escort Service Ceroaiy 

TR: 0049 - 6103-82043 

LONDON 

B&GRAVIA 

Evcort SenriceL 

Tet 736 5877 . 


ESCORTS & GUIDES 


AMSTERDAM 

ESCORT GIHDCSannCE 

SINCE 1973 
T* 247731. 


Zurich - Geneva 

Maafan* Eeani 6 Geide Swvtee 
TefeOl / 361 9000 


ZURJCH-GENEVA 



LONDON PARK LANE 

ESCORT AGENCY. 

TELt 582 2408. 


, JS««cu» a»°re ESCORT 
» Gudfc Ssvioe. Tab 06 / 389 3804 - 
589 \ 146 (10 on, - 10 pm.) 


c ®«VA-ExauavE 


. .newyork 

““S^&prSarviea 
TaJi 272 SH-JS48 


n ewyork . 

ESCORT SERVICE 
9^LA:21273M0S2. 


TBf 01-747 3304. 


JgOON- OeSEA flW! Exon Ser 

So,; ’S. , - . 


ESCORTS & GLdDfS V- 

— = — r^* 


AMSDODAM 
SAVOY Escort Serrite 
TBs (020) -950608 


LONDON MAYKAS : 
BCOKTSama . 
1EL01 5822408 . 


WASHINGTON, D.C.i ^ 

Ewort Service. Ciwfif. 2026WB® K. 


5t*s? ■ 

' m&V,. 
i ZiTp 
,i Sxf r - 

SLS& 

HW-'- 

?jS5; :• 

SSs5*. fc - 

* *vF? a 
£ "tfj w 

Ss* ;* 

^ 

tfjt* a 

i 

f 

5s& r 

f£ ■■ 
tssj:* 

f; - 
fife; ■ 

"IT’ ‘ ■ • 
"SEI" r •• 

S&: : * . 

fjSf.i . 

SSS» 3 ' ; . 

i •• • 

Sg; •- i •* 
2e5* - • • 

fne(l n * . . . 

|!P ,£ 
w a ta‘ 9:. 

I Cl 09 f “ 

a jkpj .'■* * 

I WB a ■ 1 
niiCait 

» 

i 

B h 'Jl£ .1 ■ • 
i l Sr. :• 
f Vjbs 

nun : 

»«3)o it - J 

* : Crf 

1 Me 

ft WJK _ 1 

+: fciri ■ 

8! rtClf , 

»r«sw ... 

»a can . 

H f.tx- • 
n i 

HMtaw 
»«K err 

2 ss? •• - 
«rs fc ; / 

2 »Ctai> ' c , 

gwwii .- • - 

FSS* 1, 

i +tka B , 

* AOto . . , 

I 4 i*i ■, _ 

SLg’f. . - . 

a aSe 

£» SL,, • 

Eftw f 

? H«tr 

'iS5 - ‘ 

fftf* : ’• • 

ife 

S§ £ *; ; 

3 8s*. .. 

j 

iSjji * • 

v. ■ - 

I'&G ■•■■■ 'A 

; 

S&«.i ' 

SS'* • 

! «& - 

S’* ■ 

• 

1 ■ 

sSB’j . 

K Sr : : 


s* Tfr 

GBffVA ViP. ESCORT SStWCE -' t E Jlffi'j 2 : : 1 
Noon to MdnuftL T* 4T * 1 


O^fflgOSF/ COLOGNE Doom 
En^k Eitort Service, 0211 / 383141. 


|VBM*A- HARMONY .WS 
Ssaasatisa . odedhone nkOZ ^ 
or 542941 . 

VBMA - EXCLUSIVE &odrtSnW8f“ 

Tefc 47 T 74-61.' 
aas. CHAI— - 

, Tet 520 23 65- j .. 

BRUSSBS. DANA BCaRT-* 0 ^? 
Hema tab m 7641. . ■ 2. * . 

bwch. to saw sawet - 

! 057/33 1876: liakxn-lFBieTfO^-' 

MAD«D ANA BCOKr-sawp^- 
: 1*246 ©57. CnOs<adL^A ■ 

mumch tnu.Bnan-nCM’ 

I FernalaorBwJa.Tafc|)B^3l17»0rJi-. 
IRAMOWT - PETRA' 

Saneoe.Td:0611 / 682405.- *jJ 
KA«M.fScoier sarvttTM^J 
Tet 0611481661 ' Jtae* 
COLOGNE . BOM4 - K«ag» ? 
Erewt Sorwo. Tel. 0221 / iMtt-. : 
«ANKRffll - AMTA &tflit*nnc+» 
TtL D611/43S7K ' ■ ? 

VBMA ETOUE ESCOW SB^it 
Tet 56 73 55. • . • : ^ 

TORONTO, CANADA, -<&!"% 
boar Swvice. Tet 4163A3«a^^ 
ORCAGO wa bart- 
«M819 r 75MB21 . 

N RY YORK OTY-M»& *W» &* ' 

& GUde S^vra 21288Wl03r 
MONnKAi. CANADA. Oge 6?*^; 

* Guide Senkm. 5W6MSSS. ' T ->v ■ 
UM)ON JACQUSK See 
wo. Tot 402 7949. \ 

LONDON P0TIE RSJR htagj#**!,- 
Londai/ Heohow.01 749637^2^ 
lARAjaOORr.SBVWE. 

4S2 trass. - - 

, '«)ON OMBftAi;- 6cwt-Se^x;; J ' 
' f <637. 

SONDON -- WAIHRO*ffit|Drf«f. i 
cy. Tat London 286 3590.' ' ^ • ' 

TH. AVIV ESCORT SBWKE « 
03444 508. 










,<i 


i '.'5 ■■>-- 




rn. 







INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, APRIL 9-10, 1983 


Page 13 


Friday’s AMEX Closing Prices 

- Ta hfc s md nde.Uic nationwide prices up to the dosing on Wall Street 


iMsntti Sts. * cfar^w 

8»* LOW Stack Ohc-vu P/E IMt High Urt'CtoT Ocse 



Sft AAV ■ 32 

TftAICPh 

1 ATI 
iftJtcnwPr 

]»Aonu 40 
2% Action 
5% Actons .101 
ftActn art 
I'M Admits .» 
tt AdRusI lU 
11%AM» JS 

2 AaofcCp 
9%Aeraffx 1651 
KtAmnea 
nSrAfllHso 32 

14 AflIPb ■ M 
mARSix 

4ft AirExp 
3% ABOW .10a 
a AillanT JSS 
MbAlmvSt 
5ft AtoftaA 
lOftAWM % ■■ 
TftAHtaiffl 30 
vt, Altec. . 
ItaAItu - 
25% Afcna pCL7S 
1714 AmdM JO 
6ft Amedc & .12 
taAmCap 
OftAExp wt . 
5ftAlsraef 
B AMzeA 63 
Mb AMS id 8 
iflbAMartn 06 
50%AmPetf iao 
2ft APkei 
SftAPrac 32 
M4AmRHy 
SHASdE 
3MAWI0 n 
1 Amost n 
BftAoAJcb 43, 
MAnbas J2 
-MbAnataE 
6& Anttam a 
9 AiHDta s . 
4%ArgoPt 
4%Armtrn 
dUArrawA JO 
5U Arundl 
CftAsomr g 40 
«%Actrex- 
TftAsfrDr 
144 AMsCM 

3W Alios art 
10 AfloSV 33 
4 Audletr M 
M AutaSw 37 
. 9KAVEMC -SB 

15 Awomfl 108b 




24 * U H% 

0 . 44 
-371 4 ft 

LAO 49 714 

44- 

425 449 95 
UTO 32 UK 
» W 3% 

wna im 

11 4* « 

>410 4 SM 

20 M ‘ 7u32%. 
S 31 ms 

jpt 44 Uft 

V JSS 

■28 ms nib 

2JI b a 14V. 
49 1% 

- 45 life 
11. moo 33% 
1.TT57 JD7 37ft 


DW-,« 

414 - 

3ft — lb 

Mb— :1a 

9M 

-28**1* 
714+ Mi 
114 . ■' 

■ 2%-% 
24fc+ K 
1594+ 9b 
314+ % 
W*+l, 

2D%+ 9b 
32%+l . 
hm+ ia 


u%+% 


42 43 90 
32 414 

. . 23* Jltfc 

«1* ,3 £ 

ju ra 5£ 

TO* 

73 ^8 Mb 

M3S ” 11* 
U 27 9 ZB* 

3B 40 1)14 
34 95 - 24% 
17 41b 

2015 £ IS5 

TO 37 -23% 
19 7 TO 

£ 3* 

J12 1 tP 

ffS 1 ^ 
VnS'SS 


794" 


iS2 14% BOM 21 
-. 4V* ,ft BUT 

■ 44a BSN n JOBS 

71* 2V. BIX 

9*. 5% BodBOT- 
9% Ha Baker .1* 

8 59* BnkfwS 32a 

11*4 7%BcitvM wt 
. 25» 16%BanFd 5e 
-• Bft 4ftBan*tr b 6 0a 
:mb MfcBAkBld A0 
. 4 2ft Bora .12 
, 6 2ft BamEo 

- 4 TOBaryRG 

: IM *% Baruch A3t 
mb' WiBsand M 
fl4 SbBeefOi n 

• 111b V* Beettv 

' 4* TOBartm n 
Mi 11-16 Beilr art 
234* OftBnfSMA A0 
m zftBeraE ■ 

• 314* 15% Berg B 5 32 
, SVt 7% Berry 
'--'144* 7% BlcCp A0 

W4* 8 BttfV 8 AO 
- 714 3% BIHrte n .15 
'33b* MftBinkMf 120 
,144k 4 BtoR-B 

- 1514 54* BtaR A 

251* IMU03VC A4 
. 7ft 21*B10C*£ 

U 10V. Blount 20 
354* 151* Bairn a j05b 
-4M BbaBortBar 28 

• 76V. UK* BowVoi .15 
fl« 54* BnwiA AOQ 
444 ' 24hBowmr 

224* 9U. BMnr Jib 
2 m 6TO6rodNI 
n* Mi Brandi 
2341 OVlBroscn alAOo 
3044 214kBroonE 
-43 Wi BrnFA AS 
451* 304*arnPB J8 
.. 4W 3 BmF pi AO 
51* 21* Btickfm 
6V. 39* BucUl PUD 
15V* TOiBubU A0 


W4*r+ V% 
329*+l 


*A36 

238 152 7* 

38 49* 

22102 Y° 7V1 
4A 8 7 

3a "a ^ 

42 f ni 

2313 53 59*- 

T1 S 
52 5Vb 
Ul I I 
1 3 - 9 494 

* 247 79* 
41 TO 
14 4Vb 

20,5 

US £ i| 

4A12 54 

2112 i,m* 

5511 20 mh 

2 2 &' 

18 38 

UU 22 324b 
229 65 25V. 
238 30 Mte 
1.1 63 U 

4A I 7 7 


U« W.®' 

230 277 239* 

20 m 

. .54229b" 


24 9 16. 24* 
24 U> . 09 36V. 
93 4 41b 

1* -5 44b 

9.1 12 5M 

11 10. 6 13 


mb 79* CO I 

15 41b CHB .lOr 

T2V. 21b CM I Cp JkSa 
24 13WCRS 24 
1194 4Vb CoasMJ 
S'* aUiCnolaA 
329* OViCStfPC A0 
IM 84bCOfRE 120 
,7 8 Cameo 24 

IITO3 9-MCrwfl g 
521* 34feCdMar »J4 
44b 2 Cardin 

28 Vb RbCawi AO 
111* SfaCarolD s 

9V3 HbCasbln 8 
149* IllbCOStAM 


8 2 114b 

JJ1 44 - 1Mb 
A 87 91* 

1A 9 13 21% 
12 22 W 
13 


ISMS 244. 


9A12 17 U4b 
U 4 70 
17 
17 
20 
17 


IJ« 



“S5 

l u « 

B^ltb 

, . , 1171 


im nvb 

1Mb 13TO—V* 
S9 b 9 — V. 
231b 231b- I* 
84b Wb— 1* 
4Ut 44b — 4* 
199* 20 + V. 
114* H*b+ t* 
139b 1399— 9b 
64* 49b+ lb 

: 99* 99* 

479* .4817+1 
3% 39b 

■4' -4 •' 

am whim 

104* W4*+ lb 
9 91b +. 4* 

154b lSb+9b 
Mb 34>S+ 4* 
mb 14 + % 
Mb W4k+T* 



_.j+Tlb 

“5 2 + «* 

11. 4 Ok 49b «*+ lb 

litb 144br- lb 




m, 

-t3% in* 

94a 34* 

‘‘I * 

. 9V. 44* 

44 179* CtnpCfi 

'13Vb StbQmdmi 
m 3 Cooed F 
16V* M Condac 2Bt 
■21 114b cSwH 

396 14*Conq > wI .- 
M 12V. Oxtrocfc A0 
J* I Crow A0 
Ws 54* ConaOO 
a 199b- HaCBnlMM' 

JJ* *9* Cook I at 50* 
SVj 2 Carada 
' 89* CoraLb .44 

—^94* 59*CnCrd a22r 
. . ,*14-14 IVbCoartM - 


9.911 4 1, 

223 25 2 

-42 31. _ ... 

*3 7 12 33 21 9b 31 + lb 

42 9 » 194* 19% mb- 9b 
54 4 2Wfc 259* 259*+ 4* 

an' t w mS m*+ w 

UU 

J’SS JT-W3 

3214 WJ 49* 49* 49b- lb 

1 11 « I ii* 

..16 190 Mb 334b 3446+1% 

32 ■ 3 129* 12% 12% - 

..22 108O 79* 79b 794+ 1* 

22 2840154* 15% 1*9*+ % 

2 71 W9* 17% It —ft 

32 140 54* 5% 54b— "lb 

-4 aft _|% atb+ ft 

2512 52 a 23 26 +1% 

1414 a 34% 34% 24% — % 

_ » . 5% 59* 5%+.ft' 

^27 If TO 17% H ■** 


18 8 .8 
.IM Jh A 5%+ « 
90 Tift lift ,B*— % 


. 10 * 




TViCrwfrd 

-M MfccraiFo 

U% fU.Cnvro» 

-33% mean s 1.10 
IM 7%CroartM 44 

.rn* laftcwncp jo 

17V. WbCwCPB 40 
5% 3 CiwnC 
9ft 4%cnmnl M 
-■«*ft JlbCrutcR 
19 IMCrnW 24 
ft 13% Cette s 24 
. . 15V. Curtice 8144 
14% SHCuslEfi - 
24b ft Cvprus 


JAM 

2416 16 144 + 9 

42 9 . .1 1 7-1*1 7-14 1 7- 16+ +14 

L7W | U S* »+ ft 

4.1 15 40 369* 2*9* aSft— . ft 


35_» UulHh Uft Vftr'ft 


<221 9 19% 18** 19 + 

*718 1 Uft Uft Uft — ft 

2 5V* 5ft S%+ ft 

A 22 20 9V. 9ft 9ft+ ft 

. ,13 32 M 4ft 414+ ft 

2A 5J8 .141* 14 IHfc+ft 

1213 226 m 3f% an* 

M a. a 24% 24 - 2f%+ ft 
17 134* D • 13 — ft 
3199 2ft .2 3ft— ft 


. 3ft 3ft DWG 281 

• ,;.U% M* DotoEn 23 

. 84b SftDams an 
- ■ 3% 1 Oacro wt 
. -29ft 23V* Dams POTS 
‘ OTi 7ftDatPd s.14 
lift Si* Datum 
-TOVi. 24h DtROB . 
5ft IWDacoral 
-134b IM* [HVH n 148 
- Uft 6ft Defend n 
29W 16% DarartilAOa 
ia«*DaviCP 
22ft 74*D*Bk3>n 
, OVb Uft Dillard B 
, ^ 49* ,5-14DtodM 
ur S'* TO W»leo 
■- •> 9ft2 1-14 DameP 

11 IlftOamtr a 1 
109* MfcOorGas .U 
Mft 7ft Dotty JDb 

lift 3ft Daamev 20 

3% DrIUar 

8Jft 20%Duoora 20 
. S -- ; IPb 7 DunM v 
;' -■ 19* HOuntap 230 
*7 Oft 13% DupIx J 6 

. 14% 76a DurTtt JOa 

.Uft 4ft Dvttdn 25a 
^,44% 10ft Dvnoer 3D 

. I * lift 4ft EAC 30 

<a% 6ft EE CO 28 

13ft WftEUnCa JO 
U% 94b EDO 8 22 
4ft Ift EIAUOD 
-■'■ffA ,5 EICATO 1A0 
54b 2V* EftcSd 

,.c ■ * MCUW 

59* 3ft EmCor 
-,B% aftEnMof 
,. 4ft ZlbEnaMBi JOE 
-v -43% *ft EnpyRs 
. 9% 2ft EnrSrv 

. - 17ft 3V. Ere in s 

. Uft 32ft Espav . .90 
-■ 19 28 EluRd Jim 

_ mU2 * 7ft EIxLflV .17* 

i' .. t 13ft SVbEvrJB -W 

* 12% Aft Ear J A- 28 
lift 5ft EMfrO .Wo 

V 4ft 1% EapIS v 


92 4 V 
2413 80 
It ru 
1 

74 47 

235 531 
17 43 

M If 
5 

at a 

113 309 
50 7 2 

7 

4 41 

n in 

13 44 
TO U 
72393 
Q 

Ull 206 
2713 n 
25 45 

-5 87 
1527 20 
. 75 


if* 


3410 2* 
2AI* 133 
15 8 154 
4724 .13 


2 31b 

12% 12% . 

7ft 7 7 — % 

Mr 2ft 2ft 
» 27% Z7ft+ % 

22 Z1 21ft— % 

mb MW w%— ft 

a n b%— v. 

4% 49* — % 

13ft Uft Uft— ft 
U4b 12% 13% - 

27% 27% 27%+ ft 
30ft 29% 30%+ ft 
11 101b Wb ■ 

« 38 409b+Sh. 

3% 3% 3%+ ft 

4% 4% A*+ ft 

1*16 2 1546 3 1-14+VtS 
Vft Uft 18%+ % 
109b. 9% Wft+ % 
Uft 11 ltft+ ft 
n% in* ii%-- * 

Mb 4% - 44*+ % 
37% 359* 379b— 9b 
TO 9 10 .4; ft 
13-14 9* 1348' - 

229* 22ft 22%— % 
15% 154b. 15%— ft 
Uft 1394 U- — ft 
Uft 144* U9b+ ft 


-12 Month Ss;- 

HfthJjow Stack Mir. YNt P/E 100s HIM* Low 


Ofta 


SS** 


Ctaie 


w- flbisss 
ft a ^ 

ZM 7 -GtanfF. S 40 
Ml 5 GmYlo 
419* 22ftG1atfllr 140 
■•M* Uftakmr . lb 
3Mb MGionr 48 
lift AKGokw ■ 

* 

' 4Mb TMbGrndAa 40 
1f% 76* GodQI 
34% n Granp a 
U • 7ft Grant Jli 
4% iv* Grant wt ■ 
199*11 GtAml : . 
62U M% OtCkCh 40 
U4M3-l*GraiiRi ■ 

51% 23% GronT 1J2 
89b 3 Gru&CI 
4ft - MbOus-Bk - 
139* 8ft GoardC 40 
2*96 14-Sbltfid 52 
Uft fftoncds ■ A4 
27% 109b GMtT JBt 


2m n- HMG 



19 Jft- ■ 3ft 
ii ii u« mb 
uu » ■ a% 

• 7 78 -Wft 12 
35 8 90 50ft Sft 
■at W* 179* 
42 9 * 40% 40 

0912.22 26ft 25% 
Z4ir io »% sift 
58 14% Uft 
49 78 19b tth 

55 7ft 7 
5512 .7 19% 199* 

u 4 2 im im 

UU . 6 3H* 38ft 
40 94* 9 

35 43 34% 33% 
4413 30 11% 10% 
5 3ft 3ft 

iaiS 3^ s& S5 

3313 KoS’* St* 
3S 222 7% 7% 

. 21 07 6% » 

4523 a 13 124* 

2511 12 25% 25% 

166 Q lift 
220 U 2fK 249* 


.-34% llVbHodlcw. AOa 
; ;7 ■ .3% HowalA 
. Uft B*MtlhC3l 
lift 4- HHtiE'D 

“ 1 S% 2KBG&‘ M 

. _j|? , fn i vrinwr 

S LBB? 

; Jgb.: SSffichl? 

ktiies if 
£ “a -a 

lift H* HoUvCo 24 . 
-2>% T7ftHorml . 1 ... 
M- IfftHornHr 154t 
.lift 8; HoroH wt 
T«b IBftHooOTr 221a 
- ,5ft 2- .Hawaii 
33ft 171* HUMA IJ6 
34% 17 HDbelB 1.76 
.4* ptZO* 

:!?2 %. WT 0 3 

■ 8ft3 1+MHtiBkV B .U 


34% □ ICH 2S 
25% 19% (CM 155# 
lift 54* ICO o 
15% Uft IMC 28 
4% 14* I PM 

‘ ’SS ^ IRTPr 140 
-S% 3% 158 .12 

«% «% ImoCh 35a 

21-M 1% ImoGo Mi 
3% % Irnolnd . 

27 MftlmpOH a TAB 
m 4% inlfglrt - 
3Mb 13ft [natron AQ 
3ft ftlratfSy 

5% 1% latent 

ift S9*»*jS 
■ 7* MblttStat M& ' 

IW 119* IntCtrf 20a 
12% 6 JntPwr 24. 

*% 5% intSeaw 

T79* . 6 JidOta ‘ . j . . 
259* Uftionka * 
139* 5% IrooBrd . - 


. 10 % 
120 5ft 5% 
.34 15% 15% 
1+ 9% 9 

‘ J _f% j% 

89 129b 12% 
30 19% 19ft 
4 U 12% 


'2 f is^s ^s- 

*9b 2. JobnPd .■ 


AS 8 19 8% H 89*+ ft 

4751 61 TOV. 10% 1Mb 

n 34 149* 14 16 —ft 

20 6ft 4 6% 

119 6ft 5ft 6%+ 9b 


8ft 34* KIWfn A0 
59* 3 KaaokT ■ ■ 
1® 7%KoyCp 25a 
15 SftKartCbtn 251 
17% «% Kay Co 25 
am 159* KayPh *20 
-7ft 4%KkMa wt . 
5 2lkXkiArtE 
23% U- KlnaR 40> 
T8% 4ft Kirby 
89* 3 |OI Mfg 
n 2 KtarVU * 
1Mb f Knogo 
254k 17% K»<C . nUD 


44 9 84* 

22 ■ M 
2U 5 Uft 
34 . . n u% 

364 V* 

4 *2 J& 
2975 5 20ft 


89* 64b+ 1* 

5% 59*+ % 

149* 1496— ft 
13% U%+ W 
15% 159*+ Vi 
28 29 + % 

59* S%— ft 


9 4% 
73 n 
II 15ft 
BOSS 99 23 


17 


Mk . ftLSB v 2« 
4%. 29b Co Boro JV& 
349b 89* LaMar 824 
6% 14* LaPnl 

47% 6ft Lafc*S g 
n . UftLsdmk : 
Uft SftLaiW ; 
Uft '4 - rwgiff : 

2* t lSStj 

* pafar* .u 

•7 ftLIoVdE - 


209b 1 2Mb 

as atit 

8ft V%+ 90 
15% 15ft- ft 
22% 229b— 1* 


47 ‘ Mb 
L5U3 99 4 
1214 49 249* 

• ' J ■ J ' 

47-33. : 
70 23 21ft 
-51 124* 
104b 
2 
5ft 
10 % 
4 

5ft 


at 

TM 
H I 


36ft 72% Lnatcn 20. 
431* 141* Lomax .12 
144* 79* Lundy E 
U . -SftLnrfa 
~ 7ft Lydoil 


A 24 21 35ft 
220 4 IT 7 

■VS IM Uft 
U ” 


ias 

239* 
. * 
329* 
214* 
12 
Uft 

3 

. 5% 
10% 

4 

5ft 

4% 

35% 


».9HSSt 3 ' 


■5-'SS 


13% 

15% 


A 26 18 Uft 
14 SD 270 ull : 


Sft- uiMUIHlav { 
32 TP* MSI Dt AS 
33%/TBk MOCAnF . 
4% 2 Mocrod 
W9b U MaPS 2.12 
1V1* I Wttorata 
» 7ft MorkPd JOa 
22ft IX MOnn PI225 

an* a Mnhin . - 

_»%. .7 TMortPr' 

Uft. SUMaM 
34ft 129b*tatRdi J3 
«* 15% Matrix s - 
3*9*144* MayEn rj 2 
17 4 Mayftw 48b 

im 3% McDow 
17 WftMcRna a48r 
_8ft MbMad aid . 
5044 33%M« d l a C 124 
26ft .11% Media xJ3r 
'.«* 5%Maxnan 28 
*ft 3 MereSL .171 
10% S MnPr 8 25 
12. MAMtx 
12 44bMbtroC 
«h T9*44dX3n 
24% u MicfaSa 12B - 
3 , ZftMdtSp Pt24 

in* aftMicMb in 

IM* ShJWdAffl - 


1» 

. 101 *- 


1% 

4 

34%+ ft 
4— % 
32% — ft 
2Tft+ % 
13% . 
io%+ % 

5ft+ % 

row- % 

5ft + % 
4% 

35%— ft 

Sft +te 

tt +ft 




i/-. .13 -447 39*: aWS-TF- 

-1X3 105 11%. 14% t7%— m 
' 7 35U349*;3292'. 344k+2% 

• ■ '■ 04 ■ 4%: 3% 4 ' • 

-■« 4 . 4 23%' 23tS 23%+ %' 
U7 VVV - %h TV-14+1-1* 
- U . 9 » 3% 3% 

W U 2t» 21% 2T%— V* 


28 179* 17% 17ft— ft 


154b tVhMkSod 
5 MUdOb 


11% - 

nft . I MIUrH s 
«S 33 VbMtaP af ' 5 

S2 

'kssaar 5 




129B 

n . 7% Marfan » 
22V. 4ft MtMad & 

Uft 9ftMovStr JO 
4% 2 MovtBL 


" „ ' 34 7%' 69* 7 + 

a* * IT 11- 21 
. '4164 196U284* 27% 28V. +1% 
40 52 38% 38 . 38ft+ .ft 
r tt- 19 174* 17 17ft— ft 

3L6TO 31 14% Uft 96% . 
11-212 18ft W% 10%+ ft 
AW 10 U* Uft 134b- ft 
11 M «b;f%— lb 
• 2210 U 46ft 46% 469b— ft 
if 174 2Mb 20ft 30ft— 4b 
4AM 22 6% 6% 4%- % 

U ■« 9% 9 *%+ ft 

L713 RAM 89* + % 
'SS- .4 10% 10% «%— V* 
U * M9b Uft Uft- ft 
474 S9b 59* 596+ % 

5211 3 21ft 21% 21ft- ft 

9A 1 2%. 2% 2%— Vfc 

3 14 i-iDfb.lMb iHtn 
34U * Uft W N4*+ 1b 
22 J 44 Uft 14% Uft+ % 
21 M 9 9ft 9% 9*5— ft 
- J W» *1 TO%— ft 
TV lino 489* 439* 43ft 
jSlT 271 189* 17% Uft+ % 
C« 7 29% 2& 29%+ft 

MU »6 iSLuft U*: 

73 U H‘ 14% 16V. 14ft— V. 
...J 3? 8% 89* ■%+ ft 

23 56 18% . lift Uft— % 
4238 «VM 14 14+% 

.5 4ft- 4ft 4ft 


27% 11% Mordo 20 
lift 9 NtGsO 30b 
•«b 19* money 

D9* MMPotnt 

V TSSSS .% 
S-SSW-jB 

«*% 34ftNYTta 322 
8 1 NWOE 

3 ’EKES-* 
^'^SSSS-v 

14ft 74* HA Ray* 20 


Mb :74*MaCdP 


44 14 NastBk 

Uft 5% NaclDt 
17 ' 4% Numoc O 


335 771 27 
_'3U Sft 

50 .38 3% 

34%. 34 Bft 
L7I8 9U47% 
-UU 1 12% 
A1 15x118 1Mb 
1215' 37 66 

as 7 % 

1212 *5 21ft 

• - 5 3% 

23 9 4 37ft 

21 98 4ft 
156 3 3ft 

..B « 3ft 
. MU 2 Uft 
— + Uft 

08 U _7 43ft 

, so at . no 

TOO. 12ft 


25ft 

9 

3ft 

-Uft 

199b 

3ft 

8% 


Zlft 7ft OEA a 


IgffifP 'S 


15 * 
9.T49 
12 


24 99k 99* 

31 IP* lift 

% n% njb 

TOO 33ft' - 33ft 


6735 

12 


* iSr 


1223 


18 
12H 
28-4 
J 7 
7a* 

uu 

1221 

41. 


*.•»" -* 49* 

•- 

V- :m 

H- i"* Bft 

• m* 

- 15% 


,-_r' 


If - 

.•■«% 

’ ■ Dft 

W* 


m , m r 


«» 


3 FGI 
7%PPA 8 

4% Podia 8 24 
M PttrmC 
M PbdRJ 8128 
VbPdRat a 
9% Fatrmt M 
TO PlCons Id 

lift FtWvmfl 20 
sftFUcnp ASI 
14 FIKGE 240 
13ft Flaw 

4 FfttiEn 

tftPioCs 

9 FtaRch AO 
lift FhifcaJ Jtt 
39kFoodrm 
5 %FookM 
JlftFoata Pf 
21 FortCn a 


11 214b 
40 4ft 4% 
393 7ft 7% 
15 A W 
60 3ft 3 ' 

BAA 

44 6% 4ft 

3 3% 3 

11 lift n 
97 im. Mft 
8 34 

34 21 V% 
•1 11 11 - 
5 n n 
- 18V* Bft 
8.3 Mb 


mb— % 

w.s 

<ft+ lb 
7ft+ % 


"3 + % 

ssijs 

IW> 

2 

21 +1 
11 + % 


Mb— ft 


, ggse c 2- w 


19% 

T. 

.13% 

•• *» 

- 10 % 

V »% 


TftFatamt 
4% FrHIV IIAOO 
» FM48I 
i JfMffl 2<b 
SUPrUndf 
aftPrlana A0 
17 FraatHd - J8b 
HbPrtA wtJtt 


3s m 

11 u 

Ull -72 Zlft 
1 M* 
24 U 160 U9b 
54 1VU 
413 tM' Uft 
71 7 X Uft 
u» u nft 

4746 11 . tab 

12. U 21 Mft 

15 2-Mb 

38 X *% 

• 5 a u% 

IBM 17 at* 
1521 M3 26ft 
.17 6 4ft 

7 8ft 
1 W* 
1300 37 
s Vi 21% 
. S4.JS1 a 

168 4ft 
271* 2 MM 

S3 88 3M*. 


3ft 3A+ % 

n» 2 + ft 

B 73 + % 

sw; 39*+ ft 

16ft Uft— % 
ft '■ 9b 
Uft Uft+ ft 
13. 5 +ft 

Bft. .nft ' 




nr st» 

lOft-Uft— ft 

mt »ft+ ft 
2* 34%— % 

6ft 4ft. . 
ft* 8ft- ft 
38ft 3Bft+ % 
37 ■» —I 
31ft «& ■ 
3» 30%+ % 


UU ^ 8U 


_ u% 

ui on 

3.1 U 43 -18% 

M - is n% 


, d 


. •' 9ft 

, t* 

-' -/■ »% 

4ft 

' lift 

., • v 4% 

' . , Wk 

- .3- l» 

4 *’ -«>• 


13% 

6% 

«U 


mONCEn 
SWGtEXPt 
<%GRt 
iftGTI 
4%GatocC t 
IftOaUvO 
1Mb carqn MS 
lOftCMLn 30 
2ACevird 
4 GbhnS 
1 G«mai 
SftCOata a -. 


Uft VSta- ft 

^b 

IK W * 


UA Sfc 
■ 19 7t8a 5ft 
11 99 m 

5 14 5% 

.109 St* 

art 2 

4A * 43 27% 
12 M 54 17% 
» 4% 
. 21 U J2- 

79 31 S- 
17 as *" 


5Sb Hb+ U 

k SKS 

am sSb+m 
’J* T* — v* 

in* im— % 
-S - -5 — % 
1994, TO*— % 


Bft 3fti 

15%. 6 OftSbot 45 
tpu -maoHomd ao 

18% BftOMan 30 
Mft 49*Orta(H A JO 
W» DVOrMH B 4S 
4ft 2% Ormond 
151* ' 5% Orrox 
9ft- J9* OxfrffF - ■ 
19W -fftOisrkA 20 


Uft MftPGEplA 150 
Tift TftPSEpfD -125 
18% 7ft PCEpfE IS 
Uft TVbPOEpta 120 


27ftPGEPfF 
i PGEpfZ 


3* 2Sft. 

2» 30 -PGEpTf 230 
zm UftPCEplW 257 
» . IfftPGEnfV 132 
33. 14 PGEWT 254 

-»ft UftPGEBS 243 
TOB 7 -PGEpRt 1.12 
«%UftPGEpfR 137 
B' P- PCEf P 305 
Wt Oft PGEofO 3 
17ft BWrPOEptM 121 
TT»‘ U- POEHL 22S 
Bft 13ft PqISk 184 
19ft 14HLPGEPU 133 



ma 

U 

65% 

7% 

21ft 

3ft 

37ft 

6ft 

3ft 

2% 

14% 

lift 

43ft 

7ft 

12ft 


9 * 

U^l* 
19ft- ft 
J9b— ft 
8ft+ ft 
47%+lft 
UVa+.ft 
13%+ ft 
66 + ft 
7%+ ft 
219b- ft 

37ft 

4ft 

3% 

2fe+ ft 
14ft— ft 
11%+ ft 
4W*-1* 
8ft+ ft 
12ft- ft 


19ft .19%+ ft 
27 . 27 — 9b 

ma rn*— % 
Uft u%- u. 
» 3D —ft 
17% 17ft— ft 
149* I5ft+ ft 
94% 14%+ ft 
39b 3ft + 9* 
4ft 4%+ ft 
89b 9 

Uft Uft 


iK ^ 


19% mtPGTra 1 

lift 4 Pom v ■ 

39% Uftpacp *M : 
4 llAPgbnrP. 

4% 2% Pontost 
70 13 PDfMtt 40a 

88ft U9bParkE> - 
4V> 3ft Poy FOB; 

79* Ift Panin - 

26 17 Pen EM JOa 

22ft TlftPanTr 120 
2ft IV. PECp .m 
33 '. 21% Pan RE Ira .. 
Sft . 7ft PwtrU .17 '. 
9% ftPantron -' ' .. 
■» 34ft PanB g 20 

at* nvbPaoB Wi 
38 15%PbrW M 
Jltt f%ParyDr 30 

CTb 7ft Pol Law 
TOb fftMLi pflJS 
14% 13ft Pal La pt2 38 

4 ft awptiaLO sn 
» -TftPhoanhc 
17% 5 Pico n 
7ft 2%PlonrSy . 

Uft nUPTOM ' AO.' 
IMb <UbPW*uay US 
Uft AhPfazain SOe . 
31 *9* Piero g 20 

6ft 7ft Plantln 
n WPtrGm *20 
Uft 16 PBMtSC 20 
14% JftPBpaE a 
96ft. ■ftPorttv 
afft 3SU. PnstCo A0 
Uft Mft Fasti Pr 20'.. 
Uft Pft P ow r T job.. 
20ft lift PralrO a 
26% ISiPrttfLm US. 
8ft Sft Pratt Rd 30 
3ft I PnaiRs 
48ft 34 ftboHa LH 
4ft TfePresR B 50 
» -2%PrasM. . 

17ft UftPrawEa. 140 
3DU .U : Pot P1CZ36 - 


12. 

IX 

UL 

11 . 

IX 

IX 

TX 

11 . 

12 

IX 

TX 

IX 


119 


_ £5 

34 as 
IX. ’ 47- '33% 
IX 14 27ft 
IX 32 21ft 
23 199b 
184 22 . 
7 21% 
74 109* 
72 28% 
IV 17% 

S.Kt 

.?■« 

2 19 

42 4 133 15% 
U. 1200 36 
IX 2388 37 
IX I4» 41 
IX zSOO 40ft 
M «ft 
1025 645 34% 
3 8 59* 

2D 3ft 
5 V% 
13 35V* 
19 . 5ft 
9 1ft 
1 23ft 
43 21% 

g » » 

U-.3 3196 
U 75 mb 
U3 r% 
10)7 24 12 
. 7 28 ' 

a |j« 

ji ,0 « iSS 

1A Ttt Uft 
15. * U 3% 

« 2 i& 

iS+ : 3/si 
2M 111 10 

an- T79* 

-28 ' 3% 
LSW 7 u% 
4035- 119 
U 439 15% 
36 3 23ft 

UU 3 -,3ft 



14T3 


26 5 


37 +1 

40ft— ft 

.... »ft— 0 
*% _%*+ tb 
35ft 34ft+lft 
59* 59* ; 

jRi im+ % 
24% 2<9*+ ft 
. 5 ■ 4 — ft. 
1 % 1 % 

23ft 33ft— ft 
70% 7H*+ % 

2H" 2% 

- 31*+ % 

10ft— V* 

1ft+ ft 

te +v*. 

38 + % 
32ft— ft 
ffft-Vb 
9 + ft 

Wft+ft 

!4ft+ ft 

m- ft 
Mft 
6ft- 6ft. 

17ft 17ft— la 

17$ 

3V* — Vb 

Mft- ft 
19 +"!*■ 

Wtt lb 


31* 

im* 

i% 

am 

27% 

32* 

19% 

8% 

10 

Uft 

3% 

Ift 

Mft 


17ft 

M 

10ft 

»• 

15% 


l.lUlf 17% 


241 


4 lHb 
4 U 
439 H 24ft 
3413 * 8ft 

-30 lib 
2912 59 46ft 
7J11 11 . 6% 

27 27 Mb 
9A5 1:17 - 
TX 19 1996 


•17% 

lift 

II 

24ft 

Sft 

1 

459b. 

4% 

3% 

17 

19% 


Mft+ ft 
17*+ ft 
11% 

U +'* 

am+.ft 

Sft— ft 
i — % 
45ft— Ift 
. 6ft- 
3%— ft 
'.17 + ft 
B%+ % 


01*00 

12 Month S»«. i x . Oo» Pry* 

HMi Low Stock Dty. YU. P/E VKfa HWt Low Ouot Clow 


» 27- Pgl PWA3B 

61ft 7ft PnrteH »J« 
13* 4%Pw%)G 
Uft 9ft Punto nfl.W 
18 lOftOmbc g AO 


IX 31 34ft 34% 34% — U 

233 111 St* 51 Sft+lft 

39 12* 12ft 12ft— * 

6.9 2 16 15% 15*— ft 

2J 1 Vl9 19 19 +1 


1Mb lift RA1 n -041 
15* 8 RE DM 
71*. 3% RMS El 
4* 4 feSC 
76ft 69* RTC M 
U* TftRaaon .T3e 


62% ii RnchEk 3« 


26* 13HRarab0 32 
9ft Tb Rnflfti 
6ft 5 Raven JDb 

2f*3%Sl^ ln x& 

7ft 3ft fttlncT 
1% 9-MRaUaw . 

, 4% TV-. Raftamt 
149* .1 Renal B n 
* 

3. . lftRawt art 
9 MRaatAsc 
4ft 29* RaxHor 
. Uft 4ft RlbiafP 32 
11% a ROtTC V 
lift 5 RTC of V 




5" 1ft 
5% 2 R BMC 
3Mb TOtbRckaov T 
« Rwgra .12 
39a 14* RonooT 

3ft 19* RavPtal 
Mft U RudVek Jfo 
•4% 1* RBW 
TO* 12 Rued I - M 
149* 7ft RykoH JO 
5«% lift Rytond 04 


X524 as 

11 n 
. n 
56 U 
X6 8 21 
032 33 
J3S If 
3234 89 
SB 1 
3A» a 
LI ■ 1 

A11B 14 
27 I 
23 
12 

£518 TO 
-&1T9 8 

U 485 
43 
11 77 
45 

1020 15 
• 35 

9 

4 i 

- ■ 

3430 72 
061 20 

i! 

M8 4 

1715 4 

S U 59 
36 -no 


15ft 

14% 

4ft 

5% 

13% 

14ft 

2& 

S2 

21ft 

39% 

7% 

Ift 

5% 

Uft 

12% 

30% 

Mb 

8% 

4 

n* 


7Vll 

37V. 

2ft 

4* 

27ft 

22ft 

aft 

3% 

199* 

Mb 

34 

13% 

51ft 


15 15ft+ % 

Mft U%+ % 

4ft 4ft— ft 

Sft Sft- ft 
U U*t ft 
U . Uft+ % 
34ft 34*+ * 

21 21%+ ft 

4ft 4ft + ft 

n* n. - 

23% 2Mb- ft 
19ft 39%+ ft 
7% 7ft 
m i% 

5 5 

13ft 13%—% 
12% 77*- ft 
2»ft 299* 

2ft 2ft 

a «%+ % 

3% 4 + ft 

nu-u%+ % 

3% 3%+ % 

7- 7ft 4- % 
37ft 37ft 

an* 7ft 

4* <%+ ft 

a* Z7ft+ % 

22 22 — % 


26b 3* 

19* 7T9*+ ft 
Mb Mb— % 
at at +-% 

13ft DM 
49* 4f*+ ft 


17ft 121 


Uft 33b 5FM -a 5* 

Uft 10% SSL 26b '5018 3 Oft 

9ft 1V.5MD I U 50 89* 

5% 3 8SP 3 5ft 5ft 5% 

111* Sft Soya 7 95 6V. Bft Sft 

lift 9 Salem A0 3418 9 10ft 10ft TOft+ ft 

39* IftSCarto 3Se 43 4 ' 12 3ft 3U 39*+ % 

2* SftSDao Pf 08 12 . 1 7ft 7ft 7ft 

8ft 6ftSOao pf 1 IX . _ 2 3A ft* Bit 

n. in* 5Doo p<2A7 rx 3 zn* aov. 30%+ ft 

37 2BV*5D0O pUJS IX 2 35* 3594 3S* 

27% 16ftSDgo pf2A8 TX 17 22ft 37 22 — % 

39 aSVkSPrRE 226 4414 7 34ft 34ft 34ft 

33ft 19 SonJW 2AG 4.1 7 3 » 291* 299b— ft 

31 SftSondat s A0 30 9 6. Uft 15ft Uft 

» 0*v is£ *8 ak & * 

|k 3 1 IJ8 ^ 

»b m»Mgt .10 J1C 67 219* 2Dft 23 - ft 

3P4 BftSdLjB n 14 101 2J 22ft 23 + ft 

32ft 21 SC OWa . 25 0 2 11 31ft 309* 3094—5 

2 % Seaport 200 39 2 2 2 + % 

5V. 29*&ecBA pf - *100 '5% 5ft 5ft 

5Sf?2iS? ’IS 11 10 * V 

n* 3ft SeHPro * 93. 7% 69* 7ft+ % 

IV **5eWJ«- 1» Sft 5ft 5Vr+ ft 

Sft Mb Mob. S 4ft 4% 4ft+ ft 

3 lftSefaAi n U 2ft 7ft 79b— ft 

7ft 29* Semtch .10t 12 38 A S% * + ft 

12 .4 • Srvisco M 1710 21 12 11% n + ft 

’Sft 5ft Vtvo 40 3 12ft 12ft T2ft— ft 

7% 2%5arvatr 9 as 49* 6% 6%— v* 

25ft 7ft Satan * 24 10U 15 24ft 2Mb ft 

4% eSshoerS .15# XS 1 6ft 6 6 — ft 

30 4%sSS 04r .19 17 M 29* mkt ft 

TOb 11 ShowM 00 42V) 25 1? 1*% v* 

’2? - 30 45 1896 169* 1096+ ft 

8ft HJSHeo 20 35 1 1 7% 7ft 7%- % 

Uft 7ft StfcaaA 20 L744 5 U II TO 

im* 25 M17 ^* ■*% 8b 4%-ft 

K SS S X W 

UV. MbSattCta»_05a 35 4 14 TO 99* 16 + ft 

23 Vft 9% 9% 


Open Htafa Low CUu CM 


Grains 


WHEAT 


MMbamta^Mta 


MOV 

Jid 

S£ 

Mar 


3J5% 342 3439* — 00* 
X73 3J6 172ft 374% +00% 

407ft AU 407 409 +02ft 

Alt A1S A Uft AU% +02% 
Pm. SUM 11,247. 

Pr*vday^apatiM3P09A. 


CORN 


May 


Dtc 


xii* iu* xn% xu* + 03 * 
3.17% 320* 117% 339* +03* 
111 X13* 111 113% +03* 

305ft 308 30S 307* +03% 

113 IM 115 115* +03V. 

320* 122% 320* 322 +02* 

12?ft 127ft 323% 327 +02* 

Prevdtrrs’aaeiimi71B71up 1SO0M 


Jul 


SOYBEANS 

MB Ba mkitantni; doflnrs par 


May 

Jvt 




Nov 

Jan 

Mar 


430 _.. 

*40% 

433 A47 

473ft 439% 4J3 
604% A91* 604% 
A9|% 704% 407% 
112% 7.14% 7.12 
705% 726 724 


Prav. sates 3A47A _ 

Prow dovh aeart M 100A71 


4AMh 

605% 

471* 

A78% 

<00 

7JD 

7.15 

724 

725% 


ti: 

+04% 

+06% 

+06 

+07 

+07% 


SOYBEAN MEAL 

79000*19106 19000 19060 +100 
19476 19X50 19400 19X00 +120 
19700 197 JO 19406 19720 +IAO 
19906 79900 19900 T99JB +100 
20000 20200 20000 201 00 +1 JO 
305JD 20700 TOA40 U460 +100 


Od 

Dec 

Jan 


2B8JB 3D90O 2Q8JQ 20820 +120 
ZUJD +1A0 


21100 2U0O 
Prev. solas T02f. 

Prev day** apan Pnt 5X43A 


SOYBEAN OIL 


19.11 1*07 1904 1926 +27 

1901 19J0 T9A6 1949 +21 

19.75 1900 1946 1908 +J9 

1905 20.10 1945 2007 +J1 

2000 20.18 HJ5 3020 -r JO 

2045 2044 2025 2003 +28 

Jan 2000 +J0 

Mar 2100 2100 2X90 3100 +.15 

Prev. sates 7JVJ. 

Ptyv OaW apan int 6XS3L 


Oct 


OATX 


Jut 

Sap 


14Mb 1JB 141% 109% +01 

L74 U8 L74 1 J7% +04 

101 103 108ft 103 +02% 

,03 105 102* 105 +02 

Mar 2JQV* X04% 203 204% +JB 

Prav. aalei 2444 
Pryv daw open Inf 9019. 


Livestock 


9% HbSCEd Pfl02 
9* 7ft SC Ed pfLD6 

Sft 

TO* UftSCEd SSm 
82* 60 SCEd pfS06 
4ft lftSmnk artC 
11% 3% Spdonn 

HbSprk pf 1 
Uft 4ft Spe d i u s.14 
J atbSffadOP ,10r 
U 6% Spencer 08 
19 4*StaMe« 

44% 9ft SI Prd s 00 
<7ft 34ft SttShr X91a 
12% iftStanwd 
9ft 2ftStafrtH 
lift 8ft State* 

15* ?* Stand 06 
* 3-lASJrlB wt 
7% - Jtastrfcnp 

4 * Stad El 
4% Tft StrtEjd 

IT* 13% Star En nuk 

5 ZftSfmtW 
9ft Sft Sum HE 

wt Uft somite on jo 


i K. a vt* 

*4 29 28ft Mft— ft 

1 20ft 3R* 2Bft 

4 Wft lift 18ft 

28 60ft BOft 90ft + ft 

* % ig- K ig+S 

AU £« 22% 22* »b+ ft 

9ft U + ft 
Uft- ft 
4flft+l% 
43*-* 
11%—% 
B%+ Vi 


2322 

2 

«te 

4% 

A 

39 

10 

9% 


60 

14ft 

14 

1J14 

47 1)45 

43% 

0 7 

2 

43% 

43ft 

13 

21 

11% 

BjH 

283 

TO 

8% 

in 

42 

64 

8% 


45 9 

10 

12% 

r 


10 

% 

% 


9 

7% 

m 

,43 

3 

2% 

11 

2 

5% 

Sft 

9517 19 

14 

14 


Apr 
Jun 
AM 
Od 
Dec 
FeO 
Prow, t 


jrlh. 

7240 73A0 7X3 7X37 
6905 7020 69J2 7X27 
an 440S M0O 

<240 6200 6X45 «X77 
rtw: <300 4240 6205 
mm «eee mm «w 
>27256. 


+40 
+20 
+J0 
+05 
—.15 
— ^12 


Ptvv daw open lot 6040A op 74. 


FEEDER CATTLE 

.perta. 

*905 70JO 4905 7X65 
6705 6BJD 6602 C&2D 
4446 67.10 6A40 <705 
Sap bSJO 6400 *640 b&TO 

Od 6535 6555 65.15 4555 

Noe 6500 4400 *500 6600 

Prev. Mias 1011. 

Pryv daw open M IA5A oft U 


+A8 

+105 

+A5 

+2C 

+25 

+20 


49 JS 5002 49 A5 49 JO 
5LM 5X47 5X92 5X42 
S3A0 5150 dec 5JA2 
5100 5100 5050 5042 
4605 4605 46A0 4670 
4690 4605 4600 4705 
4000 48JD 4800 4X15 
4675 4675 4645 4655 
4X5D 4850 4X50 4X90 
Prav. aolaa 15229. 

Prav daw open lid J9JM» up 3L 


Apr 

Jon 

Jol 

Aug 

Od 

Dec 

Rfc 

Aar 

Jon 


—.15 

+05 

+A) 


+20 


18ft 7% Suradr 
lift SftSendnc 

Uft 7ft SanJr AS 
25ft UftSupFdS A8b 

iffi 

^USSTpi^ 

a* msriT ep .io 

■ 


- ft— i-u 
7ft 7ft+ % 

K 

s 3 a 'S 

64 0* 5ft d » Sft— % 
IX 5 Uft Uft Uft- ft 


22 14 TU lift 17* 18 + % 
X7U 13 lift T3% mb- ft 

^ %VZ 

2! 56 tma fft io*+ * 

% 
ft 


18 Si 10ft 9ft W 

« “J « » 

T ’Ift 

* ssr a -s js k »*, 

sot Mb TIE 3* 797 47 45V. 45ft— 1;.. 

12- -119ft. lift llft+ ft-J 


lsVr'Sfli: r 

34ft 7ftToWV i 30 r J» 19.2MI 24ft 24%+ ft 


19% 7ftTndB _ 

11 4ft Italy 04c 
10% MkTcbAm 

TO* 6ftTchSrrri 

26% 14 . TedrOp 
5 3 TediTp 

33ft BVbTdKm 1 
13ft 4 Tedrnl A0 
90 28%Tb(anlt 2Se 

SSSi 

17ft lUbTafaph n 
6ft SftTmar a 
5. 6ft Tensor 
28ft 19% TexCd g 1 
TMk AftTexAlr .14 
7ft TVbTaxAE 
a TftTjacai a 
5 2 Hi orEn 

U 6ftThreeO 21 

11% 5 TJdweJi 

X% 26ft To I Ed pfA2S 
33ft 4ft TepnaG 20 
Uft 4ftTortd 
» 7 TotlPI g 24 

4* 4ft Toamcr a 
4ft Ift Town wt 
1* 7-MTraflgr 
W* TOIraaut .w 


143 730 

LIU 73 


lift 3ft TneiEn 
Mb 1 TrnE art 
19ft 8ft TmsTec A0 


19ft 

2% ft TubMx 
Mft 9Vb Tultax 40 
41 ao* TumrC 2 
5ft IftTartnF v 


4 ‘ Uft 15% 15ft— ft 

1AM 13 9% 9ft 9% — ft 

Ml 32 7ft 7ft 7ft+ %. 

21 137 16ft 15ft Uft+ ft- 

U 24 23* 23* 23ft + ft 
9 IS 4ft 4% 4ft+ ft 
,M 730 22ft 21ft Mft- ft 
X lift lift 11V.+ ft 
”■ 7Sft 73ft 7Mt+2ft 

2 2« a V£ 5 

M 156 22* 21% 1Mb 
’’ 7^ UV* U% Mft— ft 
It 13 5ft 5ft Sft— % 

32 10 10 10 — ft 

- 3 25ft 25ft 25ft + % 
14 29S 10% 9* 10 

„ 25 J* 3» 3% 

2 *2 22 21* 22 
..17 8 2ft 2* 2ft— Vb 

XI 8 5 11* 11% 11*+ % 

44 31 lift 11 n%+ ft 

«■ tfV) Eft 31ft 3216+ % 

- j.t 32 ant to* 38%+,* 

35 7ft 9ft 9ft+ ft 

» J II* lift llft+ % 

14 69 5ft 5% -flB-vft 
.44 2 1«. Ift— ft 

345 .!? ii* i»+ * 

Jll 10 1«ft 14ft M*+ ft 

58 4ft 4% 4th 

. . - -5 Jt' fc 1 !%+ ft 

24 B .32 17 M* 17 

2 124 1ft 1ft 1ft- ft 

1413 .22 Ml 3flb 36*+ ft 

S3 7 7 38% 38 38 —ft 

.44 3* 3ft 3ft+ * 


'Mft 

14% 


M 

IS* 

111* 


4- 

15* 

20V* 

It 


3 lift 

.. 24 ,3 * 
16 17 3% 

S 114 19ft 
XI 22 Biflfft 

4 U* 

2412 8 28 

4 42 5% 

XJB 35 5* 

7421 21 13* 

1 20% 


17ft 


441* 


14% 


7 

lift 

lift 

13M 

Uft 

2ft 

17ft 

lift 

Ml* 

20* 


7 UU 
?%URS n 

mum ind 
«6UW01ta 
' *% Uni carp AO 
6ft Unlraax 
WftUAiFd s J2 
3ft UnAtat 
HkUnFood 20 
SftUtMad 10N 

13ft UMatCo . „„ 

IDftUnRttln 123a 8213 9 16* 

SbUSAC art 11 it* 

WtUnvC i 32 31 15ft 

5 UnlvRs 17 288 5ft 

<*UtHvRu 12 2 19% 

Y V — V — 

.TOV Wma c TJSa 44 4 3 19 
TOkWatwor 48 XI 12 52 33ft 

Uftflt _ 24 TOu Mb 

JftVtAmC J6b 23)1 23 16 
7ft VtRrti .15e 047 T2Dul6 

M* Verna lzm 6X u 2% 

7%vtatech 8 4 4* 

4* Wcon .. 25 50 11* 

5. Vlrco 04 J 8 4 11% 

JfVtoEP 469 % 

' 12 . 22 15* 

4ft VtaaatG 26 X2TO 1 8 

gbV«»M*r .18. 22 14 163 Sft 

2*Vort« 56 3A 16 34 16% 
BftVOIcCp 24 28 4 2 Uft 


Tlfi+% 

12 Uft 
3 3* 

18% If + * 
W* 19%+ * 
Uft TOW+ ft 
19* 19*- % 
i 5%+ % 
Sft 5* 

1Mb 13* — Vb 
20 % 20 % 

14ft Uft— ft 
17* 17* 

15* 15ft— ft 
5% 5ft+ ft 
19% !9%+ % 


7* 4% WTC 
33% 17 Wataar AD 
19ft 7% wa»co a AO 
4* SftVWUlcS 
37 I2ft WonoS 1.10 
37% 10*MtanoC *05 
19* 4ft wan* » .TO 
Mft s*wmc Wt 
15 1 WsTiHai 

64ft OOftWihPrt 46 
17* lift WRIT 108 
12* 6* WTSCO ■ 20 

T9ft 8 WtMrd 
26 7* weba-E a 

12% 8 WpkTT s .10 
13* 3% warn s 
UV* 7 WtNM JS 
U 7* Wescn J4 
34% . 7*Wespcp 
M 7 Wltar o AS 
30* 5%W*taSL 
Mb . MbWWTCbf 
8*. A. Wiettta 
4 IHWtaocO 
n* UftWlncp pd 1 
13* Bft WbPUm JO 
41 32ft WIsP pMJD 
A%. 1* WOffHB 
»% 5% Wdstrra AO 

Wt 7ft wkweer 
9ft 4U,WwM 
30 in* Wrafhr 05 
9% JftwrctH a 


n_ 5% YankO 
u* S 23mtr. s .10 



BsatasflgiirK ora unofficial. Yearly hlgho and lead refled 
taa preykw 52 weeks oh* me current week, but net th» 
taten ira*nsr toy. whara o settt or stack svioend 
ornwnilng to 25 percent or more nos been pafX tha Y0OF8 

hfgfHmr range and. tUvtdend ora tnw tor ttia now stack 

only. UntBB stherwis* noted, rotas of dMdends ora menial 
db&urvemenrstmsodan the latest deda rattan, 
a— dtvtPepQ oBp extrafs]. t>— annual rote pf dividend ph* 
stack dhijdand. e- nquidatEM dividend, dd- called, d- 
new yearly taw: e— dividend doctored or paid hi precWtoc 
12 months. b— A ddend In Conaflan fundi, suWect to u% 
"*»«*«■» tac i- dividend declared offer sallt-vp or 
stack dividend, i— dtwfdaad potd-Hifs yaor. omlHad, 
dotorrad . or n o ofjton Taken at latest avtoend maattnp. fc— 
dhrtdNt dae^a redBrpold mtyeqr.an gcaffnvtotivy Issue 

wffb dlvtdmds hi arrears, ry- now Issue in ma past 52 wytkx 

The Wotatow range begins with toe star! at trading, no— 

n«*J dov daihwv.P/E— prfea-earnlnos raHe. r— OMdeod 
declared or ppWfnnrecedlna M monflixMut stock dividend. 
* — stock Ifllrt. Dtvfdend begtu wftti date of srtlt.sls— jaja*. 
i^< dhrldend paid In stack in ptyeading 12 Biamns, estosated 


cosh value on ex+Ovldend or nwflstrtoultan data u— new 

tog iwffM. vf— In bankruptcy or 


yearly Mgh. v— trading .. 

recxiversnip or being rearBattzed under the BaSnwtcy 
ACfc y Q*c urt.Hea asumd by sudi comport «l^ wd— when 
dlsfaltartett wt -p+an towed. W w-wlt hworronta. y- ta- 
dfvidBRd nr ex-rigtits. afls— ex-dfsTrtoutton. trw— wiffiauf 
worranto. y— ** -dividend and sates ta fuJL yto— yletfl. z— 
tahin. . . 


3fcote ahftfcine 


PORK BE LUES 


■IX 


73J2 7417 73A0 7407 
72JD 7300 7X35 7X92 
89J5 6907 6925 6945 
4445 *432 4420 6690 
6+20 6425 6193 6A5B 

6525 6525 6525 6SJ2 

ALB 60JS 6025 6015 6X35 

Pray, sates 1X899. 

Prev daw open Int lUXi up 341. 


Jul 

28 

Mar 


+25 

+.M 

— .n 


U.S. Futures Prices 


April 8 


On fttpp Low sente Cbg. 


FRESH BROILERS.. 


w a open cm it m et c 


Food 


ROUND WHITE POT 
SXtoetox; carts per %l 
N ov 747 7.70 747 7JD —05 

Est. solas 7. Prev. sales IX 
Prav daWaami Inf 63XPH X 


COFFEE C 
37JB8 Raj earn per ix 


May 

Jrt 

5PP 

Dec 

Mar 

May 

Jul 

Sop 


121 JS 12X10 12129 
12)49 17100 12120 
01.10 12120 13050 
13000 120.15 11950 
117JS 117JS 117.75 
1U.7B 1MJD 11450 


1 KUO 11000 110J0 
Prav. sales 30 C. 

Prav day's open lot 11 J20. 


12125 +26 

12122 +22 
12045 +09 

11908 +08 

11743 +28 

1,445 +44 

11IJ5 — JS 

11025 +.12 


SUGAR-WORLD 11 
112400 tas.; cent* per to. 


Jul 

Sea 

Oct 

Jan 

Mer 


Jvs 


70S 

7.1S 

703 

70S 


7 JO 

7J3 

742 

745 

-05 

704 

70S 

7J8 

7.7B 

-07 

009 

XU 

002 

80S 

—07 




848 

-00 

*04 

900 

095 

805 

—07 

907 

907 

905 

90S 

— 09 

* JO 

90S 

?5I 

943 

—Jli 


Prev daw ooen htl 85071 


Jul 


COCOA 

Ii metric tans; s per tan 

1672 1677 1430 
1717 1720 >682 
1731 1750 1710 
I7CS 17B5 1755 
UB3 1B05 17*5 
U09 1809 1809 
1843 ISO 1835 


Jul 

Prav. sales 2445. 

Prav aaweaen tat 2208XOH TX 


1433 —58 
1683 -53 
1715 —53 
1757 -43 
T7S7 —43 
1809 —41 
1835 —43 


ORANGE JUICE 
15080 Ibsj cents per IX 
MOV 11340 1UOO 1,200 ,1400 

Jul I12JD 11300 1TZ55 11240 

Sea 11140 11X00 11L30 11100 

Nov 10700 10700 10700 10700 

,0350 10300 10300 W3J5 
10300 103.75 10320 10300 
10305 
10300 
10195 


+05 

—.15 


Mar 

Mav 

Jul 


—.10 

—.15 

—.10 

—05 


Prav daw apan kdXISX up X 


Metals 


Apr 

MOV 

Jun 

Jul 

San 

Dec 

Jon 

Mar 


7M5 7« 


Jul 


7* JO 
KUO 
81 JO 


8540 


fnfm 


Dae 

Jon BSX 

»rav. soles 9JU. 

Prav doW open krl 115.966. 
SILVER 
MM troy oxj cents per jrarex 



—.10 


— 05 


—05 


-05 


—05 


+06 


+ JH 


+.10 


+.10 

[ ■' * !'■ rT7 1 

+.10 


+.15 

85J0 8600 

+.15 


Apt 


Jun 


1M4J 11100 11000 109X5 

11090 11710 11000 11040 

11200 11280 111X2 1102 

11290 1V4O0 11200 112X3 

11480 11070 11400 11404 

11740 11860 11680 11684 

11840 11850 117X0 117X0 
17100 12100 120X0 11970 
171 6J 17142 12162 1M42 
12400 12400 12400 1235A 

12550 126*0 12544 1XS44 

13000 13050 12900 17X11 

129X6 129X6 12924 12924 
Prev. solos 11205. 

PrevdcrWopwi hit *6439. up 369. 


Jon 

Mar 


— van 
_ nn 
—vin 
—232 
—2X5 
— 2SJ 
— 240 

—aw 

—347 

-250 

-25J 

—254 


PLATINUM 

50 trornrj don ors p ertrer ar. 


Jul 40740 411.50 40X50 4B40O 

OCt 41450 41700 41000 41050 

Jon 42400 43450 42000 41900 

APT 43350 43350 43150 42750 

Prav. soles 2A01. 

Prav daW apan Ini 1AI6A off 1SX 


—7.10 

-7.10 

—7.10 

—7.10 

—7.10 


GOLD 


1»C troy erj denars per t ray ax 
|HBB^ta42XOO 42550 


Jun 


Oct 

Dec 

Feb 

Apr 


HHHH4210O 471 Jo 
42X90 42X90 42X90 42X90 
4 36 0 0 43000 42500 0730 
43250 43750 43X50 4X300 
44000 44X50 43900 44050 
44700 45000 44600 447 JD 
45500 45600 MM 45420 
46400 46400 **vVn 


— 3J0 
—190 
—300 


-300 

-300 

—300 


Open High Law Settle CM. 
46900 *900 46900 46900 — ISO 
*7550 477.10 47550 477.10 —300 
48600 48600 48490 48490 —300 
49X00 *9550 49X50 49X10 —300 
. „ 50140 50140 50L40 58140 ’ " 

Prev. sales 26,926. 

Prev do Wepon int 92,970. 


Jun 

Aug 

Oct 

One 

Feb 


Financial 


US T. BILLS 
51 irtHffOP; Pis of HO PCI. 

Jun 9143 91.71 9142 9148 

Sea 9U8 91A3 91J7 91A3 

DftC 91.17 9121 91.16 91.18 

Star 90.94 90.96 9X94 90.9b 

Jun 9074 9074 9X74 HITS 

Sap 9055 «5J TO55 

Dec 9027 9027 9027 

Mar 90.19 9X19 9X,9 

Prev. soles 14*77. 

Prav dowopen Int 39J75. iu> I9X 
GNMA 

1100000 prhi; pts A 32nd* of 100 pet 


+05 
+04 
+02 
+03 
+ 01 


70-11 70-15 7D-7 70-11 

69*14 69-19 69-14 69-16 
64- at 64-29 *8-2* *8-25 
68-5 68-10 6X5 68-5 

67-19 67-22 6X19 67-21 
67-5 67-7 67-5 67-7 

66-17 


Jon 
Sep 
Dec 
Mor 
Jun 
5ca 
Mor 
Jun 
Sea 
□ec 

Prav. soles 2A67. 

Pro* COW ooen Iru 44073. up 366 
US TREASURY BONDS 
a Pto-sioO0O8.-pk x Mads at 108 pet) 


— 01 
— 01 


iSit 65-20 65-39 66 


65-25 


+ 01 
+ 07 
+ 04 

+ 04 

+ 04 
+ 04 


Mor 

Jun 

Sea 

Dec 


77-4 

76-19 

76-4 

75-21 

75-1, 

752 

74-21 

7+14 


77-7 76-29 77 

7+21 7+13 7+14 
7+6 75-30 7+31 

7+26 75-17 75-18 
7+13 7+7 7+7 

75-3 74-29 7+29 

7+21 7+21 7+31 
7+14 7+M 7+15 
7+3 
75-31 


Dec 

Prev. sales 45005. 

Prev day's open Ini I49ABX Off 2025. 


18 YR. TREASURY 
SH80O8 aria; pis ft 32ads of IM act 
Jun 8+4 B+S 8+20 8+28 

Sep 8+12 B+12 8+5 8+5 

Dec 83-17 

Mar 83-1 

Prev. sales XI 37. 

Prav daw open bit 7 J40. offltX 


CERT. DEPOSIT 

si mlUtoa; pts et 100 pet 

Jun 9006 9X94 9004 9X93 +04 

Sec 9X60 9X64 9X58 9X64 +03 

DSC 9024 9X36 9024 9026 +02 

Mor 9X13 

Prev. sales 3J1 6. 

Prev daw open int 13238-aff 195. 


EURODOLLARS 
SI mllUoo.-ptS of 180 PCt. 

Jun 9X30 9X38 9027 9026 

Sen 9004 9X12 9X04 9X11 

Dec B90O 89-87 8900 8906 

Mar 8943 0947 0942 89.70 

Prav. soles 2.9*4. 

Prev day's open Ini 71 42& up 317. 


+05 

+03 

+.02 

+01 


BRITISH POUND 

(per pound; I point omjpusximi 

Jun L5Q25 1.5115 1A995 10090 +30 

Sep 1-5000 14105 1.4985 10000 +35 

Dec 10100 10100 10100 10070 +35 

Mar 10060 +30 

Prev. sales 5406. 

Prav now open IM ,7.733. off 136. 


CANADIAN DOLLAR 

(per dirt I poJoteaual* 500801 

Jun 0091 0112 0089 0107 +9 

5ep 0090 0105 0086 0100 +7 

Dec 0095+7 

Mor 0093 +6 

Prev. sates X09S. 

Prav doW ooen Int 1303X off 31. 


Market Guide 


of Trade: Wheal, corn, 
soybeans, soybean moaL soybean all. oats, 
trash broilers. T-bondL GNMA. 10-yr T- 
notaft Plywood. Chicago Mercantile 
Exdiaaga: Cattle, feeder cattle, hags, pork 
bellies, lumber, S8.P composite index. New 
York Mercantile Exdvmge: Maine potatoes, 
platinum, heating oil- Coffee, Sugar a ad 
Cocoa Exams*. New York : Coffee, suaor. 
cocoa. Cattao rrebpaph New York: Orange 
juice, cotton. New York Cemex: Cooper, 
silver. aoM. inti Monetary Marker: t-MUl 
CD' s. Eurodollars. British pound, Canadian 
do Bar. French franc. German mart. 
Japanese yea Swiss franc. Kansas aty 
Board of Trade : Value Une. New York 
Futures ExdL : NYSE composite index. 


Open High Lew Sefffe Che. 
FRENCH FRANC 
l per franc; l eobtt equal* »08M 
Jun 137D0 .13700 .13635 .13658 —TO 

Sea .13025 —500 

Prev. sales 39. 

Prav day’s open lot XI 30. oH 16. 

GERMAN MURK 

5 per mart, - 1 potat canals 5O0MI 

Jim AI57 A164 A150 A1S6 — M 

SCO A2U 4206 4199 0202—18 

Dec 4255 4255 4255 4248 -12 

Prev. sales 4j6l 

Prev day's open Int 2006+ oil 13. 

JAPANESE YEN 

Seer yes; I point ewafs M4MM1 

Jun 0U2O3 004209 004192 004200 —27 

SOP 004240 004244 004234 004237 —24 

Dec 004280 004280 00480 004265 —as 

Prev. solK743X 

Prev day's ooen ml 27091, off 82] 

SWISS FRANC 

s oar franc; l noiat enmH sxONi 

Jim 4899 A928 4894 .4904 —24 

Sep .4973 0000 4968 4975 —23 

Dec -5D32 —35 

Mor 0115 —25 

Prev. sales 10A53. 

Prav daVseoeti int 27.139, ms 659. 


Industrials 


LUMBER 

{380O8bdLftjspari0O8bd.fi. 

May 1B6A8 ,8600 1B5J0 186.10 

Jul 19900 199.90 19X30 >9900 

Sea 20700 207.40 20600 20720 

Nov 21000 21X98 20900 21X70 

Jan 2i*0B 21700 : 

Mar 23400 22400 : 

Mav _ 

Esi. sales 1018 Prev. mIM 2.72+ 

Prev day’s ooen im 10066, up 27. 


WSTN. PLYWOOD 
74LPB sq. ft J S per 10M SO. ft. 
Hoy 19900 199 A0 19X29 

Jul 20300 203.49 

Sep 2070 0 20700 

Nov 209 JO 21X00 209 JO 

Jan 21200 21100 21200 

Mor 21500 71600 71500 

Prev. soles 1*. 

Prav da W open int 2J75. 



COTTON 2 

50000 tax; cents per lb. 

MOV 7305 7300 7100 7200 

Jul 73A0 7198 7220 72J1 

Oct 7227 73AS 7200 72.11 

Dec 7205 7205 71 JO 7202 

Mar 73 JO 7400 7U0 7320 

Prev. sales +6«+ 

Prev dOYs open Int 3408 1, aft 93 


—102 

—106 


+32 

+.10 


HEATING OIL 
41400 gal; cents per gat 
May 79J7 7905 7X65 7924 

Jun 78J0 7900 7807 7X65 

Jul 7X30 7X70 7705 7X55 

Aug 78AB 7805 7X25 7804 

Sea 79.10 7920 7700 79 JO 

Ocl BXIB BX20 SX10 BX17 

Nov oajn bo 00 axso aojw 

Dec 8120 8100 8020 8100 

Prev. soles 4,985. 

Prev day's ooen Int 1X324, oH6X 


+J2 
+ 21 
4.78 
+04 
+ 00 
+J7 
+ J0 
+100 


Stock Indexes 


+05 
+ 05 
+.10 
+.18 


—JO 

-.75 


SAP COMP. INDEX 

points and cam 

Jun 151 JU 152A0 15040 15105 

Sen 15220 15320 15105 152.70 

Dec 15170 15320 ,5200 15395 

Mor 155.10 

Last Index 15205, up 109. 

Prav. Mies 30202. 

Prav day's open Int ,9+25. up 571 
VALUE LINE 
points and cents 

Jun 17X00 17X20 17620 177JS 

Sbp 17900 1790Q 17700 17X20 

Dec 179.90 179.90 17905 189.50 +945 

Mat 18X60 18000 18008 11000 -05 

LOSt index 17B03 up 0X 
Prav. soles I J3X 
Prev daYS ooen ini 2298, off 9X 
NYSE COMP. INDEX 
points and cents 

Jun 8700 8700 8600 8700 

Sep 8X05 8X30 87 JO 8X15 

Dec 8X65 8825 8X10 8820 

Mor 8800 8X80 8X80 8925 

Jun 8925 8925 8925 8900 

SOP 89 2D 8920 89.70 9X35 

Lost Index 8707. up 05. 

Prev. sales 1+291. 

Prev day's ooen Ini 7 J5X ptM2+ 


Commodity Indexes 


Close 

MoodW 1042001 

Reuters 126400 

DJ. Futures 144.14 


104320 

126200 

14425 


MoodW : base 180 : Dec. 31. 1931. 
»— Preliminary ; I — Anal 
Reuters: base 100: See. IX 1931. 
Dow Jones : base 100: Dec 31. 1974 


Paris Commodities Aprils 


Figures In FratvSi francs per metric too. 



WB 

Lew 

deee 

OR 

SUOAR 

May 1675 

1570 

,670 

1675 

+15 

Jty 

N.T. 

N.T. 

us 

1645 

+20 

Aug 

1675 

UTD 


U75 

+10 

Oct 

V25 

VIS 

1020 

+12 

Nov 

N-T, 

N.T. 

U2D 

1025 

+15 

Dec 

UK 


1J0S 

1090 

+18 

Mar 

1.9TO 

1605 

1010 

+15 

Mav 

N-T. 

N-T. 

1.955 

L970 

+15 


600 lots of 50 tons. Ooen Interest: 15099 
COCOA 

•■May ___U5B U2S 1036 -L327 —I* 
Jly N.T. , l+T.. . I03S . . — _ —25. 
sap 1A60 1421 14to 1425 -20 

Omc N.T. N.T. L430 1438 —22 

Mor NLT- N.T. 1445 — —2D 

Mo N.T. N.T. 1460 — —2D 

Jly MX NJ. 1475 — —21 

140 lots of 18 tara. Open bderast; 14M 

COFFEE 

May ,040 1035 1028 1042 

Jly N.T. N-T. 1040 — 

S«p 1090 1090 1088 1090 40 

Nov N.T. N-T. 1047 — 

Jon M.T. N-T. 1037 — 

Mor N.T. N-T. 1037 — 

May N.T. . N-T. ,027 — 

30 lets. Open tafarast: 597 


+21 

+16 


London Commodities Apris 


Flauras In storllna per metric ton. 
Gasoil in UE. del tart per metric ton. 


Hta* Lew 

SUGAR 

May 12300 12100 122J0 12240 12105 T2T4S 
13200 13X25 1J1J8 13,60 13X00 13X25 
13900 U73S 13X60 13800 13600 13700 
14400 14200 14400 1*475 14Z7S 14300 
15200 15105 15255 15270 15000 15150 
NT. NT. 15500 15700 15U0 15X00 


Asa 

Oct 


Mb v 


X92B lets of SD tans. - 


Jly 


COCOA 

Mov 1038 10U 1018 

1046 3233 1033 

1071 1042 1042 

Dec 14“ 

Mar 1303 UB3 1082 

May 1310 10J8 JJ*7 

Jly . MI3 1012 1312 

4437 lets of 18 tens. 


1020 ,038 1009 
1034 1 35S 1056 
IM 1064 1065 


1083 1099 1J0J 
1098 1313 U15 
1015 1025 1028 


COFFEE 

y 1030 IMS 1015 

Jly 1073 

5op 1622 

Nov i.r: ... 

Jan 1060 1044 1043 

r 10* 1020 1020 

May N.T. NT. 1490 

2404 tats of 5 tens. 


165* 14*5 
1615 16Q 
1070 1072 


1JU 1078 1088 
1668 1636 1638 
16T5 1404 1605 
1073 1065 1069 
1048 1035 1040 
1025 1005 1020 
14M 1465 1A» 


GASOIL 

. r 25X50 24700 34900 24905 24400 24400 
May 25135 34735 24800 24900 34175 34400 
Jim 24X50 1*535 24605 2tt0D 34175 34208 
Jfy 247.75 244JB 24X75 24600 24,05 34,00 
■ I 2*925 24600 2075 «XD0 24300 2417S 
„> 2S20O 24930 25X00 2S0J5 24525 24600 

OCt 25300 25100 25075 25100 34700 24800 
I 2S40O 2S1J0 TO25 25400 24X00 25000 
Dec N.T. N-T. 25500 31000 34X00 25500 
3018 tots of TOO tons. 


Apr 42500421 


<3100 42200 42660 42700- 
0400 42500 42906 43100 
Juh <3X70 42*00 427J 0 427 A0 4Z27D 43300 
Jly N-T. N.T. 0050 43, 00 43500 43628 
<1700 41500 43300 43400 43900 43900 
N.T. N.T. 43600 43800 44160 44200 
OCt ' N.T. N.T. 439J0 44, JD 444JD 44600 
706 tots oMDDfaevoz. 


U.S. Firm Settles 
In A-Plant Suit 


New Yerfc Times Service 

NEW YORK — General Public 
Utilities has settled a class action 
suit brought in amneeikm with the 
Three MOe Island nuclear accident 

The stockholder dess action suit 
charged that GPU had failed to 
disdose the severe financial conse- 
quences of a. nudear accident and 
the fact that insurance would not 
cover all costs of such an accident. 

Under the settlement, GPU wiQ 

issue a Sfi -nrilK on noninterest-bear- 
ing note maturing six months from 
the date of the agreement- 


COMPANY 

EARNINGS 


Revenue and profits, in mlEofis, 
are in local currencies unless 
otherwise indicated 


Japan 


Bridgestone Tire 

Year 1982 1981 

Revenue 711160. 72M0Q. 

Profits 11000. 1184a 


United States 


Dow Jones ami Co. 

1st Otter. 1983 1982 

Revenue 19M 17QJ 

Net me... 2147 18.12 

Per Share 037 029 

Per sffore end ovoroge shore Ttguris 
odlustad to reflect 2- for-J stock split. 


Highs and Lows Aprils 


NEW HIGHS— to 


AfaPw9Bf 

AmCon3of 

AmCentCen 

ADT 

AmerHotoln 

AnonmGm 

ArtreGrp 

AaadDGds 

AssdDGpf 

BaJmco 


Ganoaff 

GokIWKFn 

CordJwtyA 

HortzBncp 

IUPw428Pf 

lntB4arv5J6pf 

Interpoce 

I n terpocepf 


BcnfcofVa 
BokUxcv pf 
BevrtvEaa 

BarlMNl 

CoroFrgtC 

ConPIr 

DemNY 

ChINWat 
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Biggest Geld 
Explosion 
Ever Seen 


New-High Prices 
and Major finds 
Now Calculable 


The hist technical barrier to a 
gold-price eruption to record 
high* was broken just before 


Easter m a detailed chart of June- 
ddivery tape action that has just 
been published in a special IOG 
report. It yields a medium tern, 
p rojec tion (six to 18 months) ta 
$870) and combined with various 
bolder -stroke in terpretations can 
be used to demonstrate thot 
$2,000 is coming into light for 
the longer haul. While Gold ho* 
been completing its third test of a 
cyclical turnaround point thot we 
pegged at $300 lost June, prepa- 
ration* have been underway for 
a ccel er a tion of boom-style explo- 
ration and drilling activity in 
Northern Ontario's Hemlo discov- 
ery comp — premising ta become 
the most magnetic center of spec- 
ulative resources activity since 
Blind River in the mid 1 950s, end 
in the eyes of many qualified ob- 
server* already more promising 
than the entire South African 
Rand. IOG clients have been 
reading about this development 
since In ternational Corona was 
S3 and Goliath was $5; and mdi- 
c ation* are that initial tripling ac- 
tion has been barely a beginning. 
Phone, telex or return the coupon 
to begin receiving complimentary 
weekly studies of growth devel- 
opments in areas ranging from 
the newest discovery camps to 
the newest capital gaim-generat- 
ing technological innovation*. 
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CROSSWORD PUZZLE 


By Peter G. Snow 


PEANUTS 


1 Secure 

5 Postpone 

18 Dowel 

13 Swallows 
greedily 

18 Forms and 
Vigoda 

19 M. Zola 

28 Household god 

21 Gluck products 

23 Make a start 

26 One of the 
weasels 

27 Pawsllaod 
Steber 

28 Change type 

29 Tulsan, e.g. 

39 Wed. 's 

predecessor 

31 Type of belt 

32 A London 
suburb 

34 up (gives 

info to) 

37 Opposite of 
dynamic 


1 Judicious 

2 Explorer 
Tasman 

3 Entertain 

4 Shaker Heights 
sights 

5 '‘RoMma" 
author 

6 Eastern 
bigwigs 

7Sapins 

8 Trio in Lilli put 

9 Flag-lowering 
ceremony 

10 Flexible 

11 Slacken 

12 Actress Nissen 

13 for 

(defends) 


39 Area of 
potential 
trouble 

43 Titles of 
courtesy: 
Abbr. 

44 Two-reel 
movie 

46 West Indian 
Indians 

48 General Eaker 

49 Viral infection 

50 Gas: Comb, 
form 

51 Singer Simone 

52 Merkel and 
O'Connor 

53 North Sea 
feeder 

55 Have a bull 
session 

59 Stains 

61 Jimmy and 
Gloria 

63 Anglo-Saxon 
slaves 

64 Titter or 
snicker 

14 Eradicates 

15 Slot-machine 
items 

16 School exec. 

17 Sensible 

22 Sun. talk 

24 Blame 

25 Habitual path 

31 Narrow 

channel 

33 Rap 

34 Warpcrossers 

35 Key 

36 Pressure of a 
sort 

37 Classes 

38 Film-festival 
site 

46 Substitute In 
an emergency 


65 Dyer's "Your 

Erroneous " 

66 Insults 

67 Fatten 

69 Antigone's 
uncle 

71 Ear of grain 

72 Constraining 
75 River horses. 

for short 
77 Type of 
accident 
79 Aural 

86 Escapees from 
pandora 

81 Role for Oland 
or Toler 

83 Reekie 

(Edinburgh) 

84 Overly ' 

85 culpa 

86 Tool for 
smoothing 
plaster 

88 Hair plait 

89 Cartoonist 
Lazarus 

90 Souls or minds 
92 Trigonometry 

term 

41 Speak 
pompously 

42 Demi follower 

44 Buffalo hockey 
pro 

45 Excites 

47 Disencumbers 
52 An arm of a 
worldwide org. 
54 Pounces upon 

56 Turned a lamp 
back on 

57 Major 
Japanese 
seaport 

58 Release 

60 Passage for 
Pompey 

62 Hegirae 

66 Book parts 


94 Less desirable 

95 Chopped 

97 Units of 
acceleration 

98 Flock talk 
190 Collect in 

condensed 

form 

103 Aptly named 
19th-century 
novelist 
105 Trust 
169 Smallest 
quantities 
110 Ridic 

112 Aube dp 

113 Galana, c.g. 

114 Prohibited 

115 Steep, rugged 
rock 

116 Relieve 

117 Virginia 
Clemm’s 
bridegroom 

118 Sexist social 
gatherings 

119" Came 

Running": 

J. Janes 

67 Sol Is 

68 Imparts 

69 J. Fred Muggs 
79 Gets one's 

dander up 

71 Famed Fabian ■ 

72 Vinegar 
container 

73 Stringed 
instruments 

74 Rent's school 1 
76 Nut 

78 Mends 
82 Sprinkle 

86 Type of 
underwear 

87 Heir 

88 Natural 
endowments 


It 12 13 H 


15 IS |7 IS IS 


10 111 112 ■■13 114 1 15 IK 111 


89 Inlays of tiles 
or stones 
91 Superior 

93 Moslem 
magistrate 

94 Stray bit 
96 Wilt; flag 
98 Puzzle 


99 Choir group 165 Mldianite king 167 Cbenystone, 
106 Japanese 106 Lucius 

mupiB* 

191 Uses snuff ner 

Diamond Chips 
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ARARAT 

By D.M. Thomas. 191 pp. SI 3.50. 

Viking, 625 Madison Ave., New York. 

N. Y. 10022. 

Reviewed by 

Christopher Lehmann-Haupt 

T TIADIMIR NABOKOV would probably not 
V have appreciated D-M. Thomas’s “Ararat,” 
the fourth and latest novel by the English poet who 
wrote “The While HoteL” Nabokov would have ob- 
jected to all the Freud in “Ararat” — the proximity 
of Eros and Tha na ira and artistic creativity, and 
the horn removed from the unicorn and plarxd in 
the lap of a female statue. 

All the same, “Ararat” is a homage to Nabokov, 
along with many other figures in Russian literature. 
By enfolding tale within tale within tale — each 
containing details of the one that frames it — 
Thomas has created a construction of mirrors that 
reflects a light captured only in the human imagina- 
tion. Of this, Nabokov would have greatly ap- 
proved. 

Actually, a more immediate literary presence in 
“Ararat” is Alexander Pushkin. The novel's most 
captivating sections involve a retelling and comple- 
tion of the Russian master’s story-fragment. “Egyp- 
tian Nights," written and left uncompleted in 1835. 
two years before Pushkin was killed in a dud. The 
story concerns the sudden a ppea ran ce in St. Peters- 
burg of a Neapolitan improvisators, whose genius it 
is to be able to recite instantaneously epic poetry on 
any subject that his audience requests. 

In the Pushkin original, the improviser recites a 
charming verse about three men who accept the 
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challenge to make love to Geopatra at the price of 
their lives. As the game begins, the original story 
breaks off, but Thomas’s narrator, a contemporary 
Russian poet named Victor Surkov, continues to 
create what reads for all the world like a slightly 
awkward translation of a masterpiece. In the poem 
within the story, the Gist two lovers are executed, 
but the third, who turns out to be Cleopatra's son 
by an incestuous coupling with her brother Pto- 
lemy. executes the executioner. 

The only problem is that the framing story even- 
tually leads to Pushkin's death in a dud with a 
guards officer he suspects of bong his wife's lover, 
an actual reflection of history. Horrified, Surkov, 
who has by now identified himself with Pushkin, 
undertakes another version of the ending in which 
the Neapolitan, f ailin g to complete his improvisa- 
tion, winds up gening himself beheaded for making 
love to a contemporary version of Geopatra. The 
new ending is pure wil The first is too dose to 
actuality for comfort. Presumably, the artist's role is 
to alter reality. 

But this is a trivial aspect of creativity. The more 
important poirn seems to lie in the fact Surkov’s 
completion of Pus hkin* * story about improvisation 
is itself an improvisation by a Russian poet who is 
competing in a game of improvisation with an Ar- 
menian storyteller and an American “writer of ro- 
mantic fiction” (whose contributions to the contest 
we will also read). And these three improvisations 
are in turn the creation of Sergei Rozanov, a Rus- 
sian writer who, in the novel's ultimate framing sto- 
ry, has promised to improvise a story for a blind 
woman as recompense tor having failed at making 
love to her. 

We need only take this game of backward extrap- 
olation two steps further to arrive, first, at DJvL 


Solution to Last Week's Puzzle 


oeid.. aaaso oanoo 3 ejlJee 
aaa aaaaa aanaa . nzinon 
ana auan □□□san nnacHi 
□aaasaannn aaaaaa □□□ 
□□□aaa □□□□ aaaa □□□□ 
JJG3 □nnaaaaauauu 
□□□□a □□□□□ aaciaiiuti 
aaao Liana - ■ aaaaan 
□□□aau - □□□□ □□□□□ 

□nnanaao □□□□□□□□ ann 
□□□a aanaa naaaa □□□□ 
□□□ an so anna □□□□□□□□ 

[JJGBJ □□□□ UUlilUUU 

□□□□□a □□□□ aaaii 

□□□□□go. □□□□!! tiuauu 
□□□□□□□□□nan □ana 
□□□a □□□□ aaon- aacranQ 
nan ttiddb aaoaaaaann 
aaaaa anaaa aaana □□□ 
aaaaa aaaaa aanaa □□□ 
□aaaa aanaa □□□□□ □□□ 


Thomas himself, who, after all, improvised this 
chain of improvisations, and then to the ultimate 
creator, who seems to be proposed in the following 
musing by Victor Surkov, as bis jet-plane, in anoth- 
er improvisation, approaches Kennedy Internation- 
al Airport to land him on a tour of the United 
States: 

“And God? To imagine a maker of this blue golf. 
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those fleecy clouds, was merely to compound the 
impossible. For it was impossible, logically speak- 
ing, for all this, including Surkov, to exist Yet of 
course nothingness, also, was inconceivable. More- 
over, the sky, the douds, exhibited order and beau- 
ty. Darwinism doesn't explain it To create all this 
mysterious existence, in only ten thousand millio n 
years — the merest blink of an eye! The spontane- 
ous creation of order, like the improvisators* ‘Geo- 
patra’! No. I can't believe it It may have happened 
by impulse, but it’s not random.” 

Why Ararat? Mount Ararat was of coarse where 
Noah's Ark came to rest when the flood waters re- 
ceded — the flood, everywhere evoked in Thomas’s 
text, that washed away the evil of the world. Mount 
Ararat stands at the site of one of the earth's peat 
modern evils, the act of genocide as U was practiced 
on Armenians by Turks in 1915. 

Ararat is the piace toward which all things in 
Thomas's novel tend — another version of the pas- 
toral place of rest that is envisioned in the final 
chapter of “The White Hold.” And Ararat's twin 
peaks suggest the breasts of all the women that the 
male character in “Ararat” keep compulsively se- 
ducing. (The story of Don Juan is another leitmotif 
that echoes endlessly in the novel.) 

Such chains of association abound in “Ararat,” 
by turns with wit and grinmess, and sometimes 
both ways. One of the novel’s dourest jokes involves 
an unhappy old man that Victor Surkov meets who 
turns out to have been at Babi Yar. Yes, the man 
sighs, and be was also involved in the Armenian 
holocaust “In the province of Dirarbddr we got rid 
of 570,000.” Oh, and he “was also at such camps as 
Dachau. Birkenau, Belscn, Auschwitz, Sobibor, 
Maidendc, Treblmka. It was not easy.” The name 
of this monster is Finn. Is this a grisly tribute to a 
non- Russian masterpiece to which “Ararat” also 
owes something of a debt — a work that created 
Finn again and again? 

Bull am making “Ararat” sound like a game 
within a puzzle. It is noL Its narrative is magnetic, 
not elusive. As it spins it charges the air around 
itself and draws the reader irresistibly along. We are 
compelled to solve any riddles it creates, not out of 
bafflement bat because of intense and pleasurable 
curiosity. 

Chronopher Lehmann-Haupt is on the staff of The 
Hew York Times 
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Swiss Prices Up 
By 0.2% For March 

Ann 

BERN — The Swiss consumer 
price index rose 0.2 percent in 
March after a 0.1 -percent increase 
in February, the Federal Office for 
Industry. Trade and Labor said 
Friday. It said the annual rate of 
inflation was 4.8 percent, un- 
changed from February. 

The annual rate of inflation has 
now been unchanged for three 
months. In March, food and cloth- 
ing prices rase while hearing and 
lighting, as wdi as transport costs, 
fell because beating oil and gaso- 
line prices were lower. 
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'aimer Cards 68 in Masters and Trails 3 Leaders by a Shot | 



By Gordon S. White Jr. 

Mew York Tima Senkr 


-Palmer won the Masters in 

JGUSTA Georgia - Anne’s Anny. 19 f^^\^ 

: • :\tered at the first tee of Augusta Na- 

Golf Qnb on Thursdaymd teaded waS Seveoano BaIkslH0S 
. ^7 behind its aging but popular leader on 

- rilling, 6,905-yard march that had the 
* ' ps dreammgof a fifth Mastos victory. - 

, : am, ttamdra and a 40^«e saspor. && were Charles 

ij of play did nothing to dampen the 
'C'*?- Vs spirits Or its leader's enthusiastic 
•-'V £ The 53-year-old Arnold Palmer ran 

’ -> .three consecutive birdies and shot a 4- 
. - fiST-par 68 in the op ening round of the 
Mastervhis best round here in 18 

// ^Vjie 68 pnt Palmer one shot off the lead 
‘ by Ray Floyd, Gil Morgan and 

^St Renner. 

Toyd, the 1976 Masters winner, sank -a 
ot putt for a birdie at the 18th hde for 
67. Morgan, who has never finished 


that inclndcs those huge galleries -when he walked to the seen for the tap-in pun, him as much as 50 more yards off the tee. 

Dolour HIM «lu — '1/ICO it. C . 1 J .1.1 .• .1 fa.j " unn .1 — r 



1958, I960; 

at 68. One 
the 

1980 Mactwq - rhajnp fon- . who 
drives in play. Another was Jim Hadis, the 
New EngliH^ Mmttlmr fhmnpi nn ) who 

sank a 30-foot birdie putt at the 18 th. Also 
Goody, who bogeyed 
die final two holes, andJ.G Snead, who 
birdied the last two. 

Craig Stadtav- last year’s Masters 
winner, needed only 10 putts on the bade 
nine as he- shot 69 and tied with Bruce 
Lietzke. Tam. Watson was in a crowd ax 70 
and Jade Niddiins, die five-time winner, 
was at 73. ' 

■ “7110 coarse played as easy as it has ever 
played "because of ho wind and the soft 
greens,” said Watson. Forty-rare golfers, 
half thefidd, were at par 72 or better. 

... In equaling his bet op ening round in 

than a tie for 18th place in a Mas- the Masters smee 1961; vmmGary Player 
carded birdies on two of the las four' beat him and Charles Coe by a shot for the 

. *_.» u 1 :_ — = title, pahner ^ ^ ^ blasters 

■round since the second day of the 1965 
back nine on ting windless tournament, when he finkhnrf tied fra sec- 
ond, behind Nkddaus. He has had only 
two better rounds in his 29 Masters ap- 
pearances. 

Palmer got his fifth and final bathe at 
the 170-yard, par-3 16th, where he hit-a 5- 
iron two aid a half feet from the pin: As 


w -ty the tiny* Palmer trudged up the boll 
.'he 18th green fra a finishing par 4, his 
Sy of followers had picked up so many 
‘ ‘ — uits that Palmer called it Hire most 
' ‘--'pie I’ve seen, on this golf course.” And 


the first loud dap of thunder resounded 
over tire course. 

A member of Artec's Army ydkd to the 
leader, "Even h^s qtplauding you, Arme.” 

Following that putt, play was halted. 
When it resinned. Palmer equaled par on 
the final two holes. 

Fra an older but equally skilled golfer, 
the day was sad. Sam Snead, who said this 
would be his last Masters, shot a 79 and 
decided- not to play in die second round 
Friday. 

*Tm headed down the road," ■wiH 
Snead, who is 70 years dd and has won 
three. Masters. “If 1 day tomorrow, I*d 
have to 'shoot 68 or 67 to make the cut, and 
I couldn’t do that even if they let me cut in 
attire 14 Ul” 

Snead has now played in 45 Masters, 
more than any other gdfer, and has shot 
146 Masters rounds of 18 hides, also a 
record. He averaged 73.3 fra those rounds 
that began in 1937 when he played in the 
third Masters. 

1 When told erf Snead’s decision to end his 
Masters career. Palmer said, 'T hope Fm 
TO when I have that feeling.” 

Of his round Thursday, Palmer said, “I. 
suppose I have wondered if my game' 
would come bade.” He attributed much of 
his recently improved game to a driver he 
acquired m December. Newly designed, 
the driver, according to Palmer, has given 


When the younger pros were going 20 
and 30 yards beyond me, that really should 
tefl me something," Palmer said. “Now Fm 
going beyond them.” 

The Augusta National calls Tor long 
woods, and Palmer had not only the long 
tee shots working Thursday, but also the 
long fairway woods. A 3- wood off the fair- 
way set him up for a birdie at (he third 
brae after Tie came out of a bunker ai the 

second for a birdie 4. 

Following a bogey at the 10th, Palmer 
birdied 14, 15 and 16. But his best scram- 
ble came atl 3, the final hde at Amen Cor- 
ner, which starts at the 11th. His second 
shot at the par-5, 465-yard, dog-leg 13, was 
a 2-iron chunked into the lateral water haz- 
ard. 

His baO stopped against a pipe so be got 
a drop still within the hazard. Urea he 
chose to hit out of the hazard and put his 
ball in position fora chip to 5 feet from the 
pin. He sank that pntt to save par 5. 

Palmer then charged to the three consec- 
utive birdies. 

*Tm driving so much farther, and Tm 
enthusiastic about my wood play." Palmer 
said. “Now I fed much better about going 
out tomorrow than I have m a long time." 

Contending that 1983 was to be a year 
of decision fra him as to whether he coo- 


said: “I fed like the gallery or Amies 
Army or whatever you call it doesn’t want 
to see me play poorly, and I don’t want to 
play poorly. I owe something to those peo- 
ple who are great fans. I certainly draw 
encouragement from them." 

■ Rain Postpones 2d Round 

The second round of the Masters golf 
tournament was postponed until Saturday 
and possibly Sunday after three hours of 
heavy rain Friday, United Press Interna- 
tional reported. The rain was forecast to 
continue most of the day. 

Hord Hardin, the tou rnament chairman. 

announced the postponement at 8:30 AM. 
local time, saying that a final decision on 
how the round would be made up would 
not be made until late afternoon. 

He said that a forecast of more rain fra 
Saturday was the main reason for the de- 
lay. “We have several options,” Hardin 
said. “We’d like to get the second round in 
Saturday and then, after we make the cut 
[to the low 44 scores], we'd be able to play 
the final two rounds Sunday and end our 
tournament at its scheduled time." 

Hardin noted, however, that weather 
could push the final round of the Masters 
into Monday. “We’re not prepared at this 
time jo say bow far beyond that we might 



tinned to play the regular tour or sealed be willing to go," he said. “We’D just have 
into the senior tour exclusively. Palmer to wait and see what develops." 


UM fan tivnutiuiKf 

Arnold Palmer got a big round of applause Thursday after 
sinking a birdie putt on the 14th green at the Masters. 



SPORTS BRIEFS 

j|rawn Quits Nets to Coach Kansas 

: -AST RUTHERFORD, New Jersey (UFI) — Larry Brown, who ties 
^ , "'■Mu coached -the New Jersey Nets to 'their best N ational Basketball 
“77, otiatian record, wifi leave the team immediately and take the coach- 


f ’ foi 






* 


/offs, but was told by team owner, Joe Tanb: “It would behest if yon 

row." 

Blair, an assistant coach, will take over the team on an interim 
is, the spokesman said lire parting was a friendly aae^ he added, with 
J saying that he wanted “what is best fra Larry.” Brown has fire- 
fly made it known that be loves college basketball and that if a 
edaT job offer came along he would want to accept iL - 

.; Spate of Fines Levied by NBA 

- EW YORK (AP) — demon Johnson of the Philadelphia 76en was 
id $1,000 and Reggie Thetis of the Chicago Bulls was fined $500 fra 
' g during a National Basketball Association game Match- 29, the 
announced Friday. 

Stilling, an NBA vice president; announced also that sevm 
players from each team were fined S130 apiece fra violating a rule 
states: “Dtirmg a fight all players not involved most remain in die 
of their bench." 

_ also said that Cotton Fitzsimmons* coach of theKansas Gty 
gs. was fined $250 Tor misconduct toward officials during a game 
’■ . J. inst Seattle March 16. 

: 5 Cyclists Start Tour of America 

LRGINIA BEACH; -Vupma {API ^ThS'WoricPsr top r bKydists---- 
.n tire notable exception of Bernard ffinanlt— .began the inaugural 
ftr of America- race- cat Friday under overcast, rides. A total of 75' 
" im 15 teams are competing. \ 

tor Charles S. Robb of Virginia, local potitiaans andan Army 
drill team woe on hand fra tire ceremonial start of the three- 
| nicooyer 285. miles (456 kQcraetos). Aoowdof about 2,000, indud- 
large contingent of European journalists, gathered at. the Cape 
r Manorial at Fort Story for the opom$ ceremony. 

Ut, considered the world's top cyclist, bad planned to join the 
Beach-to-Washingtan race, but Fren c h racing officials mstznct- 
iim to stay in France fra this weekends Paris-Roubaix race. 

v uarterfinals Set at Hilton Head 

ILTON HEAD ISLAND, South Carolina CAP) — Andrea Tcmesvari 
ex Barbara Potter on Thursday, 64), 6-4, to gun a q ua rterf in al berth 
, ^ inst Martina Navratilova in the annual tamis tonmamcar attheSea 
. -'■i es Racquet Club. 

1 '*!'* fovratfiowa, Andrea Jaeger’ and Tracy Anstin, the top three seeds all 
• lanced easily. Navratilova crushed Alyria Moulton, 6-1, 6-3; Jaeger 
t Bonnie Gadusdc, 6-3, 6-4, and Austin beat Tma MDchinilri, 6-2, 6-L 
"he. otter q uar t e r fin als shaped up 5ke this: Bettina Bunge vs. Sylvia 



Kemp , Winfield, Wynegar Homer 
To Lead Yankees Past Seattle, 8-1 


the Brums’ fora-th 

series. 


Rick Middleton being congratulated by Ms twmwwiitos after scoring the Brums’ 
goal in Boston’s 4-2 victory over toe Quebec Nonfiqnes in tbeir NHL playoff 

Sabres Shut Out Canadiens Again 


United Prat International 

MONTREAL GiDes Hamd 
and Mai Davis scraed 36 seconds 
apart in the second period, and 
Bob Sanve re g i stered his second 
shutout m as many nights to lead 
Buffalo to a 34) victory Thursday 
over the Montreal Ca nad ie n s, giv- 


and a 2-0 
Division 


in their 


NHLHAYOFTS 

mg tho Sabres a 2-0 lead in their 
best-of-frve Stanley Cup playoff se- 
ries.'. 

Tire. Sabres, who blanked the. 
Canadiens on Wednesday, 1-0, can 
wnq> up the Adams Division semi- 
final Saturday in Buffalo. Montreal 
has been dmrinated in tire , first 
round in each of the past two years 
— in 1981 by Edmonton and last 
year by Quebec • 

Sanve, mded by sturdy Buffalo 
lty Itiffing and fi 
: kept Montreal's attack off 


Bnans4,Nordqnes2 
In Boston, Ray Bourque and 
Mike O’Connell scored 44 seconds 
apart mi d way through the third p» 
riod to give the Brinos a 4-2 victory 
oyer Quebec and a 2-0 lead in tbeir 
^'‘AdamSDtvisitffi senrifinaL' 

_ ' Cqihds4, Isbnders 2 

In Unioudale, New York, Bob 
Gould scored two goals and 
Dennis Maruk had the go-ahead 
enabling Washington to beat 
New York Islanders, 4-2, and 


even its Patrick Division semifinal 
at one vieuxy apiece. 

Oilers 4, Jets 3 

In Edmonton, Alberta, left 
winger Marie Messier scored his 
second goal of tire game with 1:44 
remaining to lift the Oilers to a 4-3 
victory over Winnipeg and a 2-0 


edge in their Smytbe Division sem- 
jfinaL 

Bbck Hawks 7, Bines 2 

In Chicago. Denis Savaxd scored 
two goals in a four-goal outburst in 
the first period to hdp the Black 
Hawks brat Sl Leons, 7-2, and 
even their Patrick Division semifi- 
nal at one victory apiece. 

Flames 5, Carmcks 3 
In Calgary. Alberta, Lanny 
McDonald, the second-leading 
NHL epalscraer, scored two goals 
and Kent Nilsson set up four to 
hdp the Flames brat Vancouver, 5- 
3, and mlfft a 2-0 advantage in the 
Smythe Division semifinal 
North Stare 5, Maple Leafs 4 
In Bloomington, Minnesota, 
Bobby Smith scraed his second 
dutch goal of the playoffs, firing in 
a wrist shot at 5:03 m overtime to 
give Minnesota a 5-4 triumph over 
Toronto and 2-0 lead in (he series. 


Complied by Our Staff From Dispatches 

SEATTLE — Steve Kemp, Dave 
Winfield and Butch Wynegar cad i 
bomered, and Dave Righetti 
pitched 5% innings of powerful 
shutout baseball Thursday night to 
lead the New York Yankees to an 
8-1 victory over the Seattle Mar- 
iners. It was their first victory of 
the 1983 season. 

Righetti (1-0) overcame a tender 
pitching shoulder to dominated the 
Mariners. The left-hander struck 
out five and walked two in helping 
Billy Martin win his first game 

ohm becoming Yankee manager 
fra the third time. 

George Frazier took over fra 
Righetti in the sixth inning , allow- 
ing five hits and walking one, to 
gain his Gist save. He lost the com- 
bined shutout in the ninth inning 
oo an RBI double by Julio Cruz. 

New York reached Bob Stod- 
dard (0-1) fra three runs in tire 
first. Wflbe Randolph led off with 
a single, and Jeny Mtrmphrey dou- 
bled him in. One out later Kemp 
lined a 2-2 pitch into the right-field 
stands fra his second homer of the 
year. 

Tie Yankees added a run in the 

Major League 
Standings 


AMERICAN LEA0UE 


ance throoghoot, posted his second * -r v w _ tt% m 

(rrittar favored to Repeat 
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NATIONAL LEAGUE 


* jL nika^ Austin vs. Mannda Maleeva and Jaeger vs. Vizpma RnacL 
^ . » Then, a 16-year-old Bulgarian, eariier upset HanaMandHcova. 

--^Jerc Fined for Shunning Press 

iOUSTON (Ulff) — Jose Luis Qoc has been fined $4,000 by tire 
rid Championrfup of Tanns fra leaving the River Oaks tournament 
x a loss without attending a news conference and without playing a 
tides match A -tournament sp okesman said that Qezc left without 
■ice on Wednesday after kxgng.6-7, 6-4* 64^ to Henri Leconte, 
n the final brae a year ago, Qerc drfauHed during tire fourth set by 
ising to move frran an unbilled court atsundown. 

. dike Dickson, meanwhile, retained his mretoyovra tire tidweakraon 
■irsday en route to a victory. ovrrDrew Gi t fin , 7-6. 6-3. BiD Scanlon 
sated Sammy GiammaWa, tire hometown favorito 6-2, 6-2. 


u the first peered the Sabres A J JKT ? TZ* ^ 

hdd MOntrral to iretyimetot Jig {yTOOd fSatlOHOl VlCtOr 
shot, by newcomer John Newberry. 


Dale McCourt opened tire scra- 
ing fra Buffalo ai 1:47 of the first 
stanza, beating Rkk Wamsley, the 
starting gpahender, from dose 
range after finemates Rfck Scaling 
and Gilbert Fenranlt had nrasded 
tire pude oul from the comer. 

Womri fired a 40-foot slapshot a late change of jockey 

through Wamsky’s pads on apow- 7 -MBartooisredacmgtlrem- 
er plOTat 6 : 03 rathesraraid period P«d John Fraurembe- money 


lowed at 6-39 by tqijang the pu ck 
into an open net after teammate 
Mike Ramsey was pushed mlo 
Wamsley by Montreal defenseman 
RicNattress. 


ipan Dominates Speed Skating 

OKYO(AP) — Jmanese skaters dominated the opening day of the 
rid Indora Short Track Speed svating tTiaHipinwhijK an Foday,. 
ang three men and three women m the 1,500-metier fin a ls scheduled 
Saturday. __ • 

■qnwda the defending champion, had two men and two women wfaue 
‘ gratia and the Netherlands had one qn^er each fra tire rix-k>t goal just 2^)7 larer to give tire New 
r’s and women's finals. . York . Rangers a 4-3 victory over 


Bmgas4,F^ras3 .. 

Tn Philadelphia, Mark Pavefich 
broke a 2-2 be eariy in tire third 
period and Reijo Rnottahinen 
added tire eventual game- wiimm g 



Frank Gilman’s 10-year-old 
vdnch was rated at 5-1 by Britain’s 
bookmakers the eve of the big race 
at Aintree. 

Only four horses have evra won 
in consecutive years. But the aver- 
age age of Grand National winners 
oyer the past decade is 10.2 years, 
and Gilman is confident that Grit- 
tar win become the fixstto adiieve 
that rare feat since the legendary 
Red Rinn in 1976 and 1977. 

Dick Saunders, who rode Grittar 
to victory last year as a 48-year-old 


NBA Standings 

EASTERN CONFERENCE 


MPTV HOUSE — Orfy 2,441 spectators diqwri Thursday m 

" *chfidri,01iio,towafdifiieaevdairfCaratoptaytIieIV^rat^Ba^toaN^^ 

Ba^ettaHAWialioBgaine . The Cawdtos* owner, TtBd 
e sale of toe team to Georgp an4 Gonkm Gmd, 

fjimesgta u ^ ^lUNaAiiiid Haiikev laaw tt-Ihcn toe CarafittS lost 100 - 87 . 


The Associated Prat amateur and then announced his 

LIVERPOOL, England — Grit- retirement, said that Barton was 
tar, winner of the 1982 Grand Na- the perfect replacement fra Fran- 
ti onal, win start as the dear favor- combe, four-time British champion 
ile to repeat the success Saturday jockey. 

in the world's most gruelling “He’s a very good horseman as 

well as bring a top-class jockey,” 
Saunders said. 

The traditionally wide range of 
Grand National bating, with some 
of the alleged “no-hopers" attract- 
ing odds of 100-1, reflects the open 
nature of tire race. 

“It’s the most competitive Na- 
tional fra years," Saunders said. 
“There are at least 10 with sound 
chances.” 

Second favorite for the big race, 
run over 416 miles (7 2 kilometers) 
and 30 fearsome fences, is Spartan 
Missile, nnmer-up to Altfiniti in 
the 1981 race. 

Two years ago. the 1 1 -year-old 
horse broke down badly at Ascot. 
Two weeks later its owner, breeder 
and ridra. John Thorne, who 
dreamed of winning the Grand Na- 
tional, was killed in a faH 
After a 23-month layoff with a 
leg injury, Spartan Missile was put 
through a course of swimming in 
tire pool of its trainer. Nick Hen- 
derson, mid responded last week- 
end by winning a warm-up race at ' 
Newbury and proving its complete 
fitness. 

The only jockey in Saturday’s 
race to have won the Grand Na- 
tional before is John Burke, a 30- 
year-old Irishman who rode Rag 
Trade to victory seven years ago. 

On Saturday, Brake has his 
eighth Grand National ride on Hot 
Tomato, an 1 1 -year-old outsider. 

Heavy rain led to tire withdrawal 
Friday of Ashley House, the third 
favorite. That left 45 hones in the 
race, the biggest turnout ance 
1966. 

One horse on whom an unusual- 
ly large amount of attention has 
been focused is the wans of the 
1982 Irish Grand National, King 
Spruce. The 9-year-dd’s American 
jockey, Joy Carrier, is tedding to 
become the first woman rider to 
gain a place in the Grand Nation- 
al's first three. 

Tm not going to be ranem- 
bered as a woman who finished the 
National; I’m gpin g to be on the 
winner," said Carrier, who twee 
won the tough Maryland Cup. 
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Line Scores 

AMERICAN LEAGUE 

291 on SSB— 4 12 • 
591 2BB DOS— 7 IS 9 
Loot, Morgan (4I> Acker (6). McLaughlin 
(II and Morttnsz. Whitt (SI; Tudor, Stanley 
(51 and Gedman. W— Stonlsv. ML L — Lari. 0- 
i. HRs — Toronto, Johnson (1). Barfield III. 
Boston. Stoptston (I), Evans (II. 

MS DM 0*0-4 11 2 

ranoMx-s t i 
U Wur, Dsrsngusr (61, Jama (BJ end Parr. 
Mi; Williams. Davis (81 and Smith. W— Wil- 
liams. 1 - 8 . l— U ldur. <KL HR— Minnesota, 
cash nod). 

Cleveland 158 wa NM 16 2 

Oakland BB1 888 888-1 6 1 

Barker. Heaton (8) and Esslan; Under- 
wood, Baker (2). Conroy (71 and Keamev. 
irker, ML L — Underwood. 0-1. HR— 


*-PWIodotoWa 

w L PcL GB 
42 14 .814 — 

v- Boston 

S3 21 MT1 9 

Y-N*«r Jonty 

47 29 All 15 

Msw York 

. 39 37 513 23 

Warfunafon 

38 38 500 24 

Control 

Dhrtstao 

KMOwauhsa 

A 29 523 — 

AUanta 

JO 37 519 ■ 

Detroit 

as 42 ASS 13 

Chicago 

24 49 547.21 

Ctov land 

30 57 248 28 

indkBia 

it 57 ass an* 

WESTERN CONFERENCE 

. MieggstOhrMw 


W L PCL SB 

x-San Antonio 

49 27 443 — 

Danvar 

48 3s 524 9 

Kansas CMy 

40 34 526 9 

DcNlat 

. . 34 41 MM I3H 

Utah 

28 48 J48 21 

nwinxi 

14 43 .182 35ft 

PasMcDMNaa 

y-LasAngtte 

55 20 J3S — 

yttowlx 

47 29 518 8*2 

Scams 

48 31 597 10 

Parrtono 

43 33 546 129k 

Cotton State 

27 49 5SS am 

sanixsaa 

25 a 52S 31 


iMS*<**dpt»rfff berth 

Tbeodayl RssbC* 

Ml t wn fcsB WOe rel oad 87 (Mnncrlct 2u 
Johnson 17, Lister it; HuBtati 1A Cook IX 
Huston 12) 

Golden sot 11& Portland 107 I Floyd Z7. 
Lloyd 3A- Carroll 20; Paxton 21. Nan 13, 
LsavarU) 

Soothe m. San Mmo « (Thompson 24 
Wlffiami 23. Ketssr Ur Brooks 21 Wood H, 
Cbombenlt) 

. Lae Angetas 117, Phoenix U8 (AWuklab- 
bar 29, E. Jahnsoa 23, Wilkes 30; Dovti 29. 
Nance 22. Adams 21 1 


Cleveland. Thornton (2). 

MOwedM 918 MX 110-5 8 1 

ON Haro kr 898 888 081-3 8 8 

Augustine and Yasi; Witt, Galtz (8) and 
Beane. W— Augustine. ML L— Witt, 0-1. HRs— 
Milwaukee, Yount (1), Thomas O). CaiHar- 
nla.Grich (1). 

New Yark na 1IB 128-8 IS D 

Seattle 880 898 891—1 8 D 

Righetti, Frazier (6) and Wynegar; Stod- 
dard, Oah (4) mid M sr cnrtn , Bulling (IL 
W— Righetll. ML L— Stoddard. D-l. HRs— 
New York. Kemp (21. Winfield (3). Wynsaar 
(1). 

Kansas atv at Baltimore — postponed, 
lUhL 

NATIONAL LEAGUE 

Ptotadetohla 881 098 188-2 4 1 

New Yam 228 191 S2P— < 19 9 

Denny, Altotnlrane (7). Maaae (B), Reed 
(9) and Diaz; swan, Allen r?) and Hodges, 
w— Swan. ML l— D enny, 0-L HRs— Philadel- 
phia, Manners (1 1. New York. Foster II). 
Mont r eal 019 489 191—7 12 2 

CMCa90 882 BOB TO— 3 I 1 

Oulllckscn and Carter; Notes, Bnnslar 
(4), Lefterts (8) and Dawts. W— Gulllcfcson. I- 
a L— NolovO-tHR— Monrrecl, Wohifort (1). 
Pa hhu r uh 109 808 002— 3 12 0 

Houston 882 BOB 888—2 W 2 

Rhoden, Tekutoe (5), Scurry (8) and P*na. 
Nicosia (8); Knepper, Madden (9) and Ash- 
by. W— Scurry, 1-0. L— Knegper, 0-1. HR— 
PHtsburgh, Barra [II. 


Transition 

BASEBALL 
Americoo Leogue 

BALTIMORE— aimed Rkk Demssev, 
coKher, thrash me lfss season. 

MINNESOTA— Placed Jim Elsenretcn, 
outneia on me l»day disabtod Hsi. 

Nat l enal Leagne 

NEW YORK — Stoned OW Hurdle, out- 
ftolder.cnd assigned hhn to Tldewatorot the 


L Pet. OB 

1 M 7 — 

1 Jba — 
i Joa w 

i son vt 

1 -500 K, 

2 JOS t 
2 333 I 


3 01AM — 

2 1 Mi) 1 
2 1 Ml 1 
I 1 A ID 
I 2 333 2 
1 2 333 2 

0 3 AX) 3 


second on a balk by Stoddard. In 
the fourth, Roy Smalley and Graig 
Nettles singled and Wynegar dou- 
bled home Staalley. Winfield hit 
bis third hone run in the seventh 
to make it 6-0. 

In tire eighth. Bryan Clark hit 
Don Mattingly on the helmet with 
a pitch. With two out, Wynegar 
homered into tire left-field stands 
fra his first homer of the year. 

Red Sox 7, Blue Jays 4 
In Boston. Dave Stapleton’s 
three-run homer capped a five-run 


BASEBALL ROUNDUP 

first inning , and l^wigbl Evans 
added a two-run shot to lead the 
Red Sox to a 7-4 triumph over To- 
ronto. Bob Stanley pitched five 
inningc of relief tor the victory, 
while Toronto starter Lois Leal 
took the loss. 

ImBans9,A'sl 

In Oakland, California, Andre 
Thornton drove in four runs with 
his second homer, a doable and 
two singles, and Len Barker (1-0) 
and Neal Heaton combined on a 
six-hitter to cany Cleveland to a 9- 
I rout of Oakland. Thornton’s 
first-inning RBI angl e was the 
game-winning blow and gave him 
two in three games. The four RBls 
increased his total to right. Tom 
Underwood took the loss. 

Brewers 5, Angels 3 
In Anaheim, California, Jerry 
Augustine pitched a four-hitter 
through right innings and Robin 
Yount and Gorman Thomas con- 
tributed homers off Mike Witt (0- 
1) to lead the Brewers to a 5-3 vic- 
tory over California. Augustine (1- 


Q) completed a game for only the 
second time since 1978. He allowed 
a three-run homer to Bobby Grich 
in the ninth 

Twins 5, Tigers 4 
In Minneapolis, John Castino hit 
a bases-empty homer, and Detroit 
outfielder Larry Herndon dropped 
a ball that allowed two runs to 
score, giving tire Twins a 5-4 victo- 
ry over Detroit. AI Williams (1-0) 
gave up 10 hits over seven inning s, 
and Ron Davis finished up to earn 
his first save. 

Expos 7, Cubs 3 

In the National League, at Chi- 
cago, Andre Dawson and Tim 
Raines drove in two runs apiece in 
a four-run fourth inning to give the 
Expos a 7-3 triumph over the Cubs. 
Bill Gullickson (1-0) scattered right 
hits to gain the victory. The right- 
hander struck out eight and walked 
none in pitching Montreal's second 
straight complete game. 

Meted, Phiffies2 
In New York, Danny Heep had 
three hits, including a pair of dou- 
bles, and George Foster added a 
homer and a double to. cany the 
Mets to a 6-2 victory rarer Philadel- 
phia. Cray* Swan (1-0) and Neil Al- 
ien combined on a four-hitter for 
the Mets. John Denny took the 
loss. 

Pirates 3, Astras 2 
In Houston, Dale Berra 
triggered a two-run ninth with a 
leadoff homer, and Lee Mazzflli 
capped it with an RBI single; lead- 
ing Pittsburgh to a 3-2 victory over 
Houston. Rod Scurry (1-0) who re- 
lieved in the eighth with two out, 
picked up the victory. Bob 
Knepper (0-1) took tire loss. 
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Colts’ Schlichter Aids FBI 
In Sports Gambling Probe 
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HOCKEY 

N nHO BBl HKtelHWB e 
WASHINGTON— Signal Bryan Ertdaon, 
foruanL 


Complied by Our Staff From Dispatches 

WASHINGTON — An 
Schlichter, the Baltimore Colts’ 
backup quarterback and the fourth 
player picked in the 1982 NFL 
draft, is helping the FBI in an in- 
vestigation of sports gambling but 
is not a target or the probe, a feder- 
al law enforcement source said Fri- 
day. 

“He’s been cooperating," said 
the source, who answered ques- 
tions on the condition that be not 
be identified. “He’s been victim- 
ized by certain individuals in the 
gambling world. He has incurred 
some debts to these people and he 
has been helping to resolve the 
matter." 

The stalanent was prompted by 
a report Friday in The Boston 
Globe said that Schlichter had 
gambled heavily on roorts events 
and lost more than $350,000. Quot- 
ing sources dose to the investiga- 
tion. the Globe said that Schlichter 
had admitted placing bets on 
events with four alleged 
timore bookmakers who were 
indicted Thursday in U.S. District 
Court in Columbus, Ohio. 

Jack Chester, the quarterback's 
attorney in Columbus, Ohio, told 
The Associated Press: “Mr. 
Schlichter is in cooperation with 
the FBI, he is a material witness in 
the prosecution of four Maryland 
mm indicted on gambling rfayi 
by a federal grand jury in Colum- 
bus. None of tire charges involve 
any football game in which Mr. 
Schlichter or any team of which be 
was a member, participated. Mr. 
Schlichter wiQ make no further 
statement due to the pending sta- 
tus of the cases in federal court." 

In a statement released Friday, 
the National Football League said: 
“We have been cooperating with 
fedsal authorities in tbeir investi- 
gation of the gambling that in- 
volves Baltimore backup quarter- 
back An Schlichter. An NFL rep- 
resentative recently met with Mr. 
Schlichter, and the league wifi con- 
tinue its investigation. We mil have 
no further comment at this time 
due to the pending status of the 
federal case and our own investiga- 
tion." 

The Globe quoted sources as 
saying that Schlichter, an All- 
America at Ohio Stale, started 


placing bets on sports events with 
the four bookmakers in late 1982. 
The Globe said it was not known 
whether Schlichter bet on profes- 
sional football generally or only on 
games involving his team, but one 
report indicated that be may have 
lost as mud) as $350,000. 

The Globe quoted one of its 
sources as saying that Schlichter 
told authorities that be did not bet 
on any NFL games and was not 
involved in any attempts to fix tire 
outcome of Colls games. 

At the end of the last pro foot- 
ball season, Schiicbter returned to 
the Columbus area and continued 
losing on bets he placed over the 
telephone back in Baltimore, 
Globe sources said. 

When bookmakers began threat- 
ening Sddichter when he could not 
repay his losses, he went to law en- 
forcement officials in Columbus 
and the FBI was called into the 
case, tire Globe said. 

The FBI devised a plan to tell 
tire men he had the money and 
would pay them at an April 1 meet- 
ing at the Columbus airport, the 
newspaper reported. FBI agents 
had the group under survemance 
when Sdmditer passed the money 
to the bookmakers, the sources told 
the Globe, and three of the four 
men were arrested at tire scene. The 
fourth bookmaker was arrested at 
the same time in Baltimore, tire sto- 
ry said 

Indicted Thursday were Harold 
E. Brooks Jr., 26; Joseph A. Serio, 
24; Charles T. Swift 41, afl of Bal- 
timore, and Samuel R. Aiasda of 
CatonsviUe, Maryland. They are 
free on bond, and the U.S. attor- 
ney’s office in Columbus said they 
would be arraigned on April 14, 
the newspaper said 

If convicted on the indictment 
the men could receive a maximum 
of five years in prison, a $10,000 
fine on each of the six g ambling 
counts to the indictment or both, 
the newspaper declared. 

Under Paragraph 15 of the NFL 
standard player contract the NFL 
commissioner would be able to 
fine, suspend or terminate 
Schlichter’s contract if the player 
knowingly associated “with gam- 
blers or gambling activity," the 
Globe noted 
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ART BUCHWALP 

Is Paris Ever Burning 


are 

va- 


W ASHINGTON - “Is Paris 
burning?” You bet your 

sweet croissant it is. 

President Francois Mitterrand, 
in order to get his financial house 
in order, has just issued the most 
controversial edict since he took 
office. He has told the French that 
if they want to leave the country on 
vacation they may take the equiva- 
lent of only about $427 with them, 
and they can't use their credit 
cards outside France's borders. 

This is the equivalent of pi 
an Iron Curtain down on Fr< 
tourists who, contrary to myth. 

Tar more passionate about their 
cations than their love affairs. 

I just received a letter from a 
Parisian friend. 

Cher Ami, 

You have probably read by now 
that our crazy French president has 
made it impossible for us to leave 
the country for vacances. 

Until his proclamation, our main 
concern was the placement of 
American missiles on the Conti- 
nent. Now our only wony is how 
we can get out of France in the 
summertime. 

Everyone knows the one thing 
that makes the Frenchman happy 
is to travel abroad to see how prim- 
itive other cultures are. Once we 
uute their food and drink their 
wine, we come home reinforced in 
our belief that France is still the 
only civilized nation in the world. 

Besides, a trip outside the coun- 
try is the only opportunity we have 
to get away from foreign tourists 
who make our lives so miserable by 
idling us how happy they are that 
the French franc is so weak and 
that Paris is once again the tourist 
bargain it used to be. 

I am nor saving the French are 
not to blame for this sad state of 
affairs. We all voted for Mitterrand 
because we were bored with watch- 
ing Giscard d’Estaing on television. 
Mitterrand said he was going to do 
a lot of stupid thin g s , such as na- 
tionalizing all the banks and the in- 
dustries. which sounded like good 
fun at the time. But he never said 
anything about only letting us take 
the equivalent of $427 out of the 
country for our vacations. 

Had he mentioned this just once 
in his campaign, he wouldn't even 


have won the votes of his own fam- 
ily. 

When I told Giselle that we 
couldn’t go to England for our hol- 
idays.- she was grief-stricken. 
Giselle bates the English and was 
looking forward to spending four 
weeks there, so she could show the 
children bow miserably the British 
live, how awful the weather is and 
how fortunate they are to be 
French. 

My brother Gerard bad already 
made his reservations for Portugal 
this summer, just to let the family 
see how bad European plumbing 
really can be. 

Uncle Jacques was prepared to 
go to Switzerland, which he de- 
spises, but considers the perfect va- 
cation spot because it is the dullest 
place in Europe. When be returns 
to the madness of Paris, he feels 
like a new mao. 

Now our entire family must can- 
cel their plans and find a place in 
France for our holidays, which is 
impossible, because nobody ex- 
pected the French to stay home 
this summer. 

The reason I am writing to you 
at this time is that if you had any 
plans to come to Pans this year, 
please let me know. Do not Bring 
any money with you. I will be hap- 
py to supply you with all the 
French francs you need at a very 
good rate. 

If you spend enough money here 
I could come to the United Stales 
and you could repay me in dollars 
without that idiot Mitterrand being 
any wiser. 

1 must be honest with you. 
America was not my first choice, 
particularly since GiseDe .is afraid 
the children mil have a good time 
and spoil the vacation for all of us. 
But we will have to take this 
chance just so we can get out of the 
country for a few weeks. 

If you weren't planning on com- 
ing here. I urge you to do so. If 
Mitterrand does not rescind his or- 
der by Aug. 1, you could be a wit- 
ness to the second French Revolu- 
tion. 

Last week 10,000 people 
marched to the Ministry of 
Finance gates shouting, “ Vacances, 
liberie and do you know what 
Mitterrand said when he heard the 
noise? He said, “Let them eat cred- 
it cards.” 


Alec Guinness: The Ultimate Character Actor 


By Peter Osnos 

Washington Past Service 

L ONDON — Sir Alec Gum- 
□ess, slippery chameleon of 
die screen, flops his legs over the 
side of an armchair in a strikingly 
boyish way. He is 69 years old, 
and his conversation is animated 
and good-humored. He has the 
mann er and presence of a private 
man, but not a timid one. 

“With hindsight," he says in his 
suite at the Connaught Hotel, *T 
know I've been an actor since the 
age of 4. I can’t imagine being 
anything else. In fact, Fve been 
very lucky. I don't know whether 
I’d like to be an unlucky actor. 

“I just enjoy acting,' Ending a 
different personality. I think I 
had a lonely — wed. I jolly well 
know I did, I had a lonely child- 
hood, apart from school days. 
And I’ve always maintained that 
actors are kind of undeveloped 
adolescents for the most part. 
They’ve got stuck emotionally 
and spiritually at IS or 16. So Tm 
not seeking fame, or indeed, mon- 
ey particularly. I would just love 
to give one performance that I 
could go out thinking , ‘Wed, they 
ooold never discredit that!’ " 

His modesty is appealing and 
has the ring of sincerity — yet 
with an actor as good as Guin- 
ness, how can you really tell? 

Nearly SO years into his career 
and still in top form, Guinness is 
the ultimate character actor. 
Comedy to tragedy, leading man 
to walk-on, the range of his por- 
trayals in movies and on the stage 
is vast: Hamlet, Richard II and 
m, Fagin. Disraeli, Pope Inno- 
cent III, eight different parts in 
“Kind Hearts and Coronets,” 
Colonel Nicholson in “The 
Bridge on the River Kwai” (for 
which he won an Oscar), Marais 
Aurelius, the mysterious Yefgraf 
in “Doctor Zhivago,” Hitler, Obi- 
Wan Kenobi ^ in “Star Wars,” 
John Le Carre's enigmatic spy 
SmCey and, most recently, Freud 
in Marshal] Brickman’s “Lo- 
vesick” — to name just a handful 
But even a dedicated Guinness 
fan is unlikely to know much 
about the man hims elf. There is 
□o firm public image, no contro- 
versy; just scores of brilliant por- 
traits that tell next to nothing of 
him. but a great deal about the 


character he is playing. He has - 
been married to the same woman 
for 45 years, and they lead a retir- 
ing life on 10 acres m the Hamp- 
shire countryside. He abhors par- 
ties. Because his own persona 
never gets in the way, Guinness 
seems able to be pretty much 
whatever he chooses. 

“He is a master.” the late critic 
Kenneth Tynan wrote of Guin- 
ness in 1953, “a master of 
anonymity. . . . The whole pres- 
ence of the man is guarded and 
evasive. Slippeiy sums him op; 
when you think you have him, 
ed-like be dudes your grasp. . . . 
Were he to commit a murder. I 
have no doubt the number of 
false arrests following the circula- 
tion of his description would 
break all records." 

“I gave my best performance, 
perhaps, rfi mng the war,” Guin- 
ness relates, after a day of dub- 
bing sound for “Retain of the 
Jecti," the next “Star Wart” epic. 
He describes his ascent in 1941 
from ordinary g-gman to com- 
mander of a smalt supply ship, 
“pretending to be an officer ami 
gentleman. You had to act your 
way through it, pretending yew 
knew where you were going and 
what you were dong. . . . When 
1 went up for my commissiou, I 
was obviously nervous. . A very 
good friend or mine said, Tor 
God’s sake, it’s a part, act it.' And 
that's what I did.” 

Guinness has always said that 
in copying from real life, it is es- 
sential to get the waUf right. He 
calls htmerff “a miniaturist” 
whose portraits more often than 
not are helped by the close-up 
lens of a movie camera. 

George SmQey, a role Guinness 
played m two separate six-part se- 
ries — “Tinker, Tailor, Soldier, 
Spy” and “Smiley’s People" — 
for television over the past three 
years, is probably his favorite. It's 
easy to see why. His best roles, 
Kenneth Tynan wrote, are “ice- 
berg characters, nine-tenths 
concealed, whose fascination lies 
not in how they look, hut in how 
their minds work, people with 
secrets to hide from thar fellow 
men. . . . His territory is the 

man wi thin " 

Smiley’s creator, le Carre, says 
the reason Guinness works -so 


well with his material is that, “We 
both have an obsession with man- 
nerism and character.” Guinness’ 
explanation: "I always hope that 
I’ve only got to think something, 
and somehow some chemical re- 
action with die audience will put 
over what I'm thinking, take 
Smiley, for instance In question- 
ing a person, his face has to be 
blank or else the intention is ov- 
en away. Therefore the acting has 
to be strongly interior, to have a 
double, tb ask the question, but 
to have another thought behind 
it." 

Guinness says he enjoyed 
spending 12 hours on screen as 
Smiley, out although he plans to 
do one more short play in the 
character (delivering a soliloquy 
on the intelligence business to ea- 
ger spies-in-training), he says he 
would not do another full-scale 
television production in the role. 
“I’ve earned stillness and non- 
reaction as far as I can go." he 
says. “I’ve got to pedal on furi- 
ously to something else.” 

This refusal to be blase may be. 

one nf O triimem ’ stren g ths ffimr 

a chance to start over, would he 
do the same? “Oh yes,” he says 
chuckling, Td just pray that I 
would have the good fortune I’ve 
had. I’ve been almost ominously 
lucky." 

Talking about prayer is not just 
a figure of speech to fi iimnW - 
He and his wife converted to Ca- 
tholicism 25 yens ago. Among 
his many friends in life, Guinness 
has several whom he feels are di- 
rectly connected to ins Catholi- 
cism, “a priest here and a priest 
there,” the writers Graham 
Greene and the late Evelyn. 
Waugh. 

One of the few Guinness sto- 
ries that is part of Hollywood lore 
concerns a souvenir tomahawk 
that he and Grace Kdly volleyed 
back forth for about 25 years; al- 
most to the time of her death in 
an auto accident last fafl. 

The exchange began when 
were filming “The Swan” in 1! 
in North Carolina, Guinness re- 
calls, with Kdly presenting the 
tomahawk to him as a present: “I 
didn’t want to cany a Moody 
great tomahawk around with me 
and as I left the hold, I gave a ' 
dollar or some thing , which was 



Sir Alec as George Smiley in “SmHey’s People.’ 


quite rich m those days, to the ho- 
tel prater and said. Tut that in 
Miss Grace Kelly’s bed.’ . 

“Years pass, Grace becomes 
the princess of. Monaco and all 
that. One night I get home in the 
country, a summer night. I get 
into bed and say to my wife, 
"Why the hdl is there a cold hot 
water bottle in tins bed? It was 
the tomahawk! She knew nothing, 
about it, but Grace had got into 
my bouse.” 

Back and forth it went The to- 
mahawk even turned, up in a bed 
in the Beverly WUshire Hotel in 
Los Angeles when Guinness was 
thae for the Oscars. - 

In Loudon, Guinness stays in a 
small suite at the Connaught, a. 
bastion of undastated British 
luxury. R unning up substantial 
botd bills is possible now, Guin- 
ness says, because his agent per- 
suaded him to take a email share 
of “Star Wars” profits in lieu of a 
fee. 

He aaH« the tat* a “nice lump " 
but won’t hint how big. “like aQ ! 
actors except those who made a 
Hollywood career or those who 
salted it away before taxes got so . 
high. I've never had much," he" 


says. “Oh, Fve made lots of mon- 
ey, but no one's been able to keep 
it m this country.” 

Guinness is writing a book of 
reminiscences about those who 
influenced him most: the ac- 
tresses Martha Hunt and Dame 
Edith Evans, with whom he 
worked in the early days; the di- 
rector Tyrone Guthrie, who 
him his first lead in a 
dress .Hamlet at the Old Vic in 
1938; John Gielgud, now 79, who 
spotted Guinness in a drama- 
school competition in 1934 and 
started giving him parts. 

The interview stretches into the 
evening. There is no surreptitious 
glance at a watch, nb telephone 
call to disturb his privacy. Sir 
Alec is a gentleman, too genial to 
be awesomertoo self-contained to 
be truly open. • 

When he received a British film 
and television academy award for 
his portrayaT of Smiley, Guinness 
stepped to the podium, iris head a 
little bent forward, ‘and accepted 
the award. He Spoke not a single 
gushing word.. Thar he was pres- 
ent at~aj] apparently was evidence 
enough of his respect for (he prize 
and gratitude that he had won it. 


PEOPLE 

US. Musician Wins^ 
Piano Contest in Isra^ 

Jeffrey Kahane won the fourf 
Arthur Rubinstein international 
ano competition in Td Aviv wit 
per f ormance of Rachmaainoi 1 
“Rhapsody on a Theme by Pagan! 
ni.” Kahane. from San Francisco 
beat 36 other competitors to wj 
the top prize of.SI0.000 and a 
rnedaL 

Tire U.S. television 
Arthur Godfrey left ShJO,uw cad 
to his two sons, Mzdtad and Rid 
ard, and to his daughter, Patriot 
but nothing to bis two form 
wives. Catherine Bean of Hondo! 










papers filed m New York, the bat 
of the $23- mil Lion estate will gp^ 
research group and New Y Drift 
public television station WNET.' 
Godfrey died March 16 at age 79. 

• ‘ 

The Animals, one of the meg 
popular British rock groups of the 
1960s, are planning a comeback, 
including a four-month world toer 
and a live album. The tour 
start in the United Stales in Job 
and finish in Britain. The rod 
group, whose best-known reewi 
was “The House of the Rising 
Sun,” has not performed togetfcr 
for 17 years, and all but one of fee 
quintet are in their 40s. The key- 
board player, Alan Price, 40, said. 
“There would be no point in doag 
it simply as a fake comeback by i 
bunch of jaded 40-yeor-oid rock y 
rollers. That’s what people a® 
probably expecting and the chal- 
lenge is to surprise them. 

• 

Representire B31 Richardson, the] 
New Mexico Democrat, joining d 
chorus of congressmen attad 
Interior Secretary James W 
short-lived ban on rock musktfj 
Washington’s July Fourth cekbra-j 
lion, said Wait was “turning a deafi 
ear to millions of Americans.” “Sal 
what rise is new?" he asked. “Hd 
turns a deaf ear to protecting od 
environment, to the problems on 
native Americans face, to the Caw 
grass. Maybe we should all chip id 
and buy Secretary Walt a hearajj 
aid” Watt rescinded the ban afterf 
a mild rebuke from PresidatS 
Ronald Re^ptn and a telephone] 
call from his wife, Nancy. 


ANNOUNCEMENTS 


DIVORCE BY MAIL for US$70. For 
dekaied nfermation. write K> The 
Certre lid, PjO. Bon 1198, 5420 
Ldwatefa, W. Gurmcny. 
Ot^COUNSBJJNG.Piychcdwiapy, 
Mcstan & lohrcpon, Conrpwsve Euhno 
& Wsght Proderos. Paris 293 40 77 
FBJNG law? - having praUend? 
SOS KELP crwvfine in Engtsh. 3 pjn.- 
1 1 pun. Tet Paris 723 BO SO. 

SUN N.Y. Tli 
Keizer; POB 
TAX RETURNS 
pored by US lawyer. Home: 
ALCOHOLICS ANONYMOUS 
English drfy. Paris; 634 59 65. 


IMES, fat Euro-deSvery. 
2, 1000 Brussels, Bel^um. 


RELIGIOUS SERVICES 


FRANCE 


CWTRAL BAPTIST CHURCH. !3r.du 
Vieux-Cdarabier, Pan 6. Mo. St. Sd- 
pice. Sunday vranhip in EngSsh 9.-45 
am, Rev. A. Sainnennfc 6076702. 


MOVING 


Moving? 

ALUS) 
VAN UNES 

PARIS a 

{Ol ) 343 73 64 

GERMANY 


DBBGBDES wn 


tall Movtog Services 

' "3S. 


LM5. 


FRANKFURT 
{O&l 1 V : 

DUESSBDOBF/ RATINGS* 
^^02102] 45023 

{089) 142244 

inNnntJ amertrans 

LUNUUN wnMOinNG 

{01)953 3636 

HOLLA ND NYMAN WTLBV 
(01 0) 372255 

CAIRO, Egypt transport 

697019 

CARACAS, Venezuela 

(02)924081 VU>. 

lie A A11IHJ 

U.9.H. VAN UPSS wn 

(0101)312 6818100 


CONTMEX; TB. 281 T8 81 PARIS. 
To anywhere by sea & a» ei CANADA 
/ US ONLY* Cal Onrfe. 

ALMA - TRANSIT - Fbg. St. Harm • 
PARIS. Tel 266 90 7T Sea <md or 
moving - Bag^ige Id aft counsries. 

BAGGAGE Sea/ Air FreMrt. ram- 
vdv TRANSCAR. Pm. 0150003 0*. 


MOVING 


INTERDEAN 


WHO BSE FOR YOUR 
NEXT MTBtNATIONAL MOVE 

FOR A HSE ESTIMATE CALL 


AMSTERDAM: 

ATHENS: 


BONN: 


BRUSSELS: 

CADIZ: 

FRANKFURT: 

GfMEVAi 

LONDON: 

MADRI D: 

MANCHESTER 

MUNKHi 

NAPLES: 

PARK. 

ROME 

VIENNA: 

ZURICH: 


{0711 89.93.24 
893.1 8JS 8 
652.31.17 

pair - 

269 J 4.00 
8631.44 
(06190) 2001 


961.41.41 

671.24.50 

1061 1 707.20.16 

UliO.36 

780.16.22 

742.85.11 

475-84.32 

95.53-20 

363.20.00 


REAL ESTATE 
FOR SALE 


HOLLAND 


UURAM OD H W I 2-room oponnwrt, 
open kitchen, brtfroam in monum ent, 

irtque view an coeds n AMSTERDAM. 

Metro (round cornu. Bcrgaei 

Ho8eMd:|0| 30 237879. Em 


IRELAND 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


PABIS ft SUBURBS 


RARE near Pais 

IS mnuU from Oaanpi Bum m ! 
Germon-an-Laye. beautiful vilk 
■■Di^ecJor■■ , style. 8 roam + 2-raa 
annex, dl aniforft, on wooded ISC 
jqjn. pane, resedsntid area, absokr 
aotm, mvicJate view. SdEng ~50" ft 
hedth reason F 1 jnMftQL 38 ni 
dm Gravwrs, 78750 MARSL-MAflLY. 


PORTUGAL 


ALGARVE 


2 *owmg roams, doing, i 
4 other double roonn. 3l« 
& separate staff quorters. 


Swimmng pod & 
to lenvprTvale sa 
SP1 


beach. 


Engumn Tim Holand 
Teli MoWta (52|7749 56 


Albufakrat Uw ii w t A utelin e n t 
Bet - " ” ‘ 


S.W. KBLAND. Baltimore, Co. Cork. 
Longing for beaitiful unspefed (SUIV 
try* Cncmmg period farmhouse in 
magn ifi cent stating, overtocfcmg har- 
bor, bay. Atlantic O cean (F astnrtj. 
and alands, 316 on. garden, mature 
trees, Pardi. large drawing l (irvng 
roam, open fire, attractive krtcher, 
ago. breo fc ftst rocni. unity room, 3 
bedrooms, baifvooat, 2 loiters. 2 seff- 
COT toned cottages, drawing room, 
open *»«. bedroom, kitchen, shower, 
K*f. oi fired central heating. Price: 
£75,000 Storing Apply: F>1 Ho- 
bokotte. Daventerweg 81. 7203 AO. 
Zujfjhen. HcBond. Tel: 09 31 S50 


PARES & SUBURBS 


MEUDON. Southwest rf Paris, magnifi- 
cent <#ju tiuert, 210 sgm, crdUect 
Roberta d Comenno. Mrrace Can- 
»*■ forest very huge salon & dnna 
roam, 4 bedroom. 3 brt tvo or rs. 2 
covDied pufangs + nod's roam. 
Tek Brooms 3/5 47 08, teeth or 
write 36 Ave Hamair, 1 180 Bnaseb. 


PLACE row CLASSmEDAD 
atoaroHketman t tyo* 

PARIS (HEAD OFFICE) 

For Franca and all countries not listed below: 

1 81 Ave. Charles-cMSauHe, 92521 Neurlly Codex. 
TeL: 747-12-65. Telex: 613595. 


EUROPE 


AUSTRIA: For wubaoif iffomr con- 
tact ihe Paris office. For adtor- 
rising contact: Heidi Jung or Sa- 
rd Konrad. IHT.. Fried ri- 

dwrme 15, D 6 Frankfurf/M. 
TeL: 7267 55. Tx: 4I672L IHTD. 
BELGIUM « LUXEMBOURG: 
Arthur Mabcner, 6 Rue Louis Hy- 
mans 1064} Brussels. TeL 

343.1859. Telex: 23922 AMX. 
GERMANY: For t ubte riptirm 
contact the Pans affiae. For art- 

Ely* 

Konrad, lJi.l. f rnearv 
emtreose 15, D 6000 Frank. 
fun/Mtm. TeL 726755. Tefex.- 
416721. IHTD. 

G«2CE » CYPRUS: JC Rentes, 
ton. Pmdorou 26, Athens. TeJ^ 
3618397/3602421. Telex: 
218344 10SGR. 

ITAiy: Anteno Sembroffo, 55 Via 
deUa Mm cede. 00167 fame. 
Tel.: 679-34-37. Tele*: 
620500 PPCSRL 

NCTWMAMlSi Arnold Ti_ 
AHons Gant. Prof. Tufpstratf ... 
1018 GZ Amsterdam. TeL 020- 
263615. Tele* T3133. 
PORTUGAL Etc Amber. 32 Rua 
fa Jo nefa Verdes. Lisbon. TeL 
672793 ft 662544. 
SCANDINAVIA: Air 
Man* contact (ha Paris 
odvonidng only oantact Keren 
lotion: Tel.: 
01 8364802. Telex.- 262009. 
SPAM: Alfrado Umlauff Somnon- 
to. Iberia Man I. 6D Pedro 
Toueira 8. Madid 3b. Tab 
4552891-4553306. The: 47747 
SUVA L 

SWIBHEANDi Guy Vat Thuyne 
and Morshd Wafer. 1« Maw", 
IS Owwi DbvoL 10D9 My/ 
Lauswne. TeL »21)29-58-W. 
Telex: 25732 GVTOl 


UMTS KINGDOM: For tob- 
raipHont canton the Paris off- 
re*. Far Bfa tt k lu only con- 
tact: Karen Former, LKT.. 63 
Lang Acre, London WC2E9JH. 
TeL- 01 836 4802. Telex: 262009. 
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OTHERS 

HONG KONGc C Cheney & Ano- 
qatei Ltd, 506 Cot Po Commer- 
aal Buk&nj, 18-20 Lyncfixrst 

ISBABc Dan Btrficft, 23 Mcsoda 
Stree t, P.g B ax 1 1 297, Tel Aviv 
TeL 529873 & 2422^4. Tdtou 
341118 BXTV1 EXT 6376. 

JAPAN: Tadash Mori, Media Sales 
taa Inc. T otnuradw Buddng, 
■14. Shmbaahi, Mhwoku. To- 
,105. Tefev: 25666. Tab 
1925. 

IOANOH JORDAN. SYRIA, 
RAO A EGYPT: WoEd fS. 
TAMAM SAL P O. Box 11-668. 
ftwvt. TeL. Ham 341457. TeL-. 
Sursack. 335252 Tfa: 20*17 LE. 

SINGAPORE MALAYSIA: Skxv 
leyTan, CHENEY TAN ASSOO- 
ATS, Suite 508, Nehsans B fa, 
34 Peek 3eah St Smgapare 
0207. Tel.: 748 21 5er ft 
74871 83. Ttt 35983 (CTAFMS). 

SOUTH AFWCA: Mkfaf Wtrbvr- 
t on, Medaseaea (PM Ltd, P.O. 
Bax 6567 ftcgDebani, G» 
Town CP 8012. Tel.; 
616020/214960. Telex: 57- 
27943 SA. 

UJ-Aj Sandy O Hcsa. bsemation- 
cl Herald lYribune. 444 Mcxfiicn 
A«l, New York 10022. TeL: 
212-7523890. 


49-211364563. London 01 -40901 73 


PORTUGAL CASCA1S • Far Sale/ fart 
300 Jqju. New Country Howe. 
be*ooms. 4 batht. drawing root 
fang, study, big kedten. Icundy. 
gems rooms, big kvmg. 2-car g 
rag*. Viegas, Av. Sainha 0. A rare 
^Dto.1600 LEBONPORTUGAL 


SPAIN 


COSTA Da SOL 

COMPLETE 6 STOREY BUtroiNG 
46 FuBy fumbiind ums 
S- Wrung pool soloriu m, rece ption 
Free, ready ond suttebto, 

FOB HOTH.OS 
CONDO SUBDIVISION 


Malaga Anport. Direct seta by snrie 
rwner - CSOOSOO (loan 


west 
owner 


Senous engurm write: Apia 100, 
Marbela.5<jm. TeL {52)K11B4. 


SWITZERLAND 


SWITZSttAPO 
Chdets with 7 mnmertti, Uriqu 
on me Lake of Geneva ond the> 
room upwimert, 51 scmo. SFlt 

3-4 oom ua arr m ii n t 81 v- m CP’l 
PorffJCnfrr 

faneUel . „ 
KpL-hfMWato! 

757 Baden 

PmtftxhBll.W Geninny. 

TeL 07323 / 52206. 


USA RESIDENTIAL 


LONG ISLAND 

fadiBr/e North Shore 
45 mm. fian New Yorfi Gty 

H04RY BRADY 

Es. 1801 
15 fiudnun Rood 
[acustVt%.N.Y. 11560 
Tef:(5l6ftf&.l57D 

Waterfront Properties 

Estate Homes 

Horse Farms 

Maria E. Cofiada 
Inlecnational Departnen 
Speoa fa ng m Execubra 

Keloution 


REAL ESTATE 
TO RENT/SHARE 


GREECE 


ATMWS, BEST REHDMUU. ASA 
mi poo. 174 sq.nv soper fumnotn 
Act. ofl hgh level ground Hoar, ftniy 
furnished or not, mr-conditio na ic. 

telephone, garags far 2 en Nso ft* 

sale. Arthne C%tw^dav Atfwnv 

CYCLMS, SYROS ISLAND. fuOy 
e q wpped viBa, splendid view, bring 
room, 3 double raom^ 2batfa, gvege 
dot* to bMdi. AP. Bo* 59S. Wim 
TeL 0083682 TU. 710945 GAG 


REAL ESTATE 

TO RENT/SHARE 

HOLLAND 

Renfhouse International 
020448751 (4 lines) 

Ai rate than, Bofartein 41 

PEIBI BRUN MAKHAARDU 
fafl Hmfag Seme* 

For rare bouses and apartments. 
AMSTHDAM Teb 020-768022. 

DUTCH HOU5MG CENTRE B.V. 
Dduxti rertob. Vderiuctr. 174, 
Ararierdan. 020721234 or 723222. 

IN CENTER of Arastedcsz. Luxury gd- 
■t rtudo-apa fraent 75 iqjii_ 24pm- 
vorrv Free May 21 ■ August 7. $200 t 
week, inbiwh 2 wefts. Wrrte 8 
Vtoer, Karinjphoef 261, Andierdam. 

ITALY 

When intone: 

PALAZZO ALVHAB8Q 

Lmry apertaent house with famished 
Here ovatoUe far 1 week and mare 

Phone: 6794325. 679345a 

Write Wo del Vefabro 16, 

001 86 Rome. 


MONACO 

BEAUTIFUL HAT (opposite tend, 2 
bedrooms, 2 bathrooms, large soon, 
etc. Garage. Justified key money. Teh 
(93) 24 1877 or (93) X 27 47. 

PARIS AREA FURNISHED 

74 CHAMPS-ELYSEES 8th 

fa the heart of business detract 
Stwfa. 2 or 3-room apartment 

1 month or more. Maintexjnce. 

«riex. reception fbcMet 

If CLAJODGE 

TO: 359 67 97. 

13TH: STUDIO, ettepped kitdsen, 
bathroom, TV. Vmjw.TA5K3 72 51 

C3A. 

«W YORK. West 7D\ unfijrmhed. 
newly redone lovely 2 bedrooms, 2 
baths, river new rewrtment, terrace. 
doormen, garoge, eistoble for 2 
years. SlfiOOMSW 74 56 teis. 

REAL ESTATE 
WANTED/EXCHANGE 

AMERICAN N8VEU5T seeks rerf fur- 
nished 3 bedroom apartment certrd 

EMPLOYMENT 

EXECUTIVE 
POSITIONS AVAILABLE 

SALES-MARKETING 
MANAGER, EUROPE 

A nque mufanaftond private cnroo> o- 
fan s leaking g tctaSy comnetted per- 
son. 35 la 45 yean dd. with nag 
sdes-marteing tidd eipeiieiKB aid a 
or tv enanad crad StotStied detail 
Engnsh mother longue, wnh Other fan- 
guagto (French. German, ttafanf a big 

pffiS'rKjS.'Sif 

wtiuttij rranci. 

K3RMOR* EXECUTIVE POSmONS 
LOOKIWDB 

“WTBWATIONAI POSHIOW" 
PAGES 

WTERNATIONAL CUSTAMWAU 
firm seeks mdmdud vpeneticed m 
curtamwaB fabneBtoL HdtMKS 
and tptofay cartroi This mdrisdud 
*3 be retpoware far ptonng, de- 
• tosqj and staffing fdxienrion fa. 

Indanesa. Must be cumlent m a| 
tertueed aspects to ca penoi 

the ofatty to funrtwi vmO m dweni- 
fied ednaes. Extensive travel q re- 
Oared but pknt of lendena fan* 
tend. Fasten open ramec&Mly. Sd- 
cry and benefits commensrtule «eh 
tepm'iencw. References required. 
Serd imm, confident ml fa Mo* 
H“ toi, 2060 Seaboard fane. 

tegSoch. CA 90805, Atfa M 
Hama. General Manager or Mak, 
Hot finiAHUsL, Room 1401-1405 
BuSmeTte 1 Austin Kd, KOdoan 
Hang Kong. 


EMPLOYMENT 


EXECUTIVE 
POSmONS AVAILABLE 


DHSCTOR Newly estobfched US stale 
repraertrtiand office to be loaafed 
Genova far i nv e sh nait & trade pro- 
madon. Mevanl e xp erience rmw J 
Resumes before 15 Aprife Dmc™, , 
Dept of Economic Development / 
Jadaon WVy. l Y oridanae H 02903 
USA. bteniewi Grape early May 


EXECUTIVES AVAILABLE 


ft refinery mn e h e w c. 5 years 
foreman, seeks oorirod Mddb 
Bausemacsa Geneva 022^68161 


GENERAL POSITIONS 
AVAILABLE 


panioA yoima npfeitbrted. ftrUSA 
property dteckrbased USA / 
bemi. Send perand note. pfic#o to: 
Abort, Bax 19207, tflJ Vagus, NV 
B9119USA. 

IS LAND SALESMAN with mmeri. 
m Outstandng 
tv, top money & top 

Pi miu e nL Arizona Lund 

Corgi, PXX Bax 1152, Phoenbt, AZ 

'ART-TIME man Friday needed for 
imci mtemrtwnd o ffice. D riving iU 
& convnan sene mead, Hws ft 
poyin eni fle xible. Bor 359, Hrrafef Tri- 
bune, 92S21 NeuByCedex, France. 
BtGUSH spedaog sdesari wartedfar 
■ ft off shop. 3 rue du 
. Prtn (metro Opera) 720800 
COMPANY seefa 


/ handy man far TO i 
lo 8-11. rant* 


son, 264 to 8-11. Paris 2520456. 
umsT NGB3S young model. 
Ode Coupah, Afan, Rkhtsd. 


GENERAL POSITIONS 
WANTED 


* Foreign Construction * 

MANAGE ADMiNtSTRATOR 
contract, 
pasitmn. 


war 

/ 
Box 
92521 


wnniK ■ 


HmddTrhme, 
Cedcx, Fiaxe 


1981 intoroo 
seeb sum- 

. . i dub. 

fbrriy or mraond tenras astroctar 
ond/arbusSwiaiatcioto. Fluert Eng- 
tah / Fiends / totoa B. MacdonoA 
12314 N. Colony Dr, Mequon Wf 
53092 USA. Id 414305453 


Ruonl inEngbfi. Gorman, 
. ft ot nv *•« pfa. Write 
1111 Vlmscv. Austria 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


2 ATTRACTIVE YOUNG American 
women seek serious ecnployinert an 
yacht touring Mofarraoevi summer 
season *81 [Y ofe uiowJ experienas 
btchefa hotel naiggmM, catearid. 
bartenong, wn Stewrrd, press FnL 
chU coreTWeft educated / Iroveie d. 
AdaptaHe. goad rKXixett hanfwarC 
mg. m wcu bie refe ren ces. J. Beard. 
W E57St~NYNY 10022 USA 
AMHUCAN MAIL 35, Gordon Heu 
yaduato . piwte dri, afarer ft 
ntanagw gourmet food storey smIo 
past Sam in Europe; Contort G. Ons- 
Wen, 8 rue Pad Dauner, AnSly 
95580 France. Taft 416 38 52. 
CREATIVE TFMCBL PhD. ftfaftennt- 
i ^Groig ra Fbe rt | CMdv En^bh, 

•van unretasedT Gnema? OiT IP. 
237 , 75231 Paris Cedex 05. 
DBIWGUgM LA DY, 3 6, fluent 
Cngiilc fincK Gamm, Ifciai 
Seeks occ u pation with nfl bnkws- 
man, freetolmeLGal Paris 551 81 
00, 11 am to lpm. 

AUSTRIA: Sdes Mmr^r. 38. ueber- 
rimrt Company tor asen. OsfiEuro- 
pa Kartdde. W. Unterioder, boat- 
pachentr. A A5Q20 Sahbog. 


SECRETARIES AVAILABLE 


ARE YOU LOOKMG FOR a highly 

wuiuuUfd - .J. I|^L_ 

unoudRiR, WtmXT*. CiTiulKL iHY Dh 

EngwftFrendvEn^diexecutivasean- 
vrith a great tense of humor? Bax 
Trflsune, 92S71 NeuDy 
Frax*. 


EDUCATIONAL POSITIONS 
AVAILABLE 


T« A M M CWCOUEGE in teb 

teodien e^uamdadpEiCTy ex- 
pertise in the general arecn of Wa- 
ry, Ooskv Gompmarive Usmrture 
cmd HriuHjfiiy. The PhD. is d ewed . 
Send Ml arriauiun vitae to: Dean of 
ho CaBege, American College m Par- 
A 31 Awe Baoqoet, 73wSS. 


DOMESTIC 

POSITIONS AVAILABLE 


INNOVATIVE. NON-SMOKING au 

pari waited far American family in 
daueng New England tom Irtmaf 
Trig, horaes; tmd prime apitode a 
4^SahtfaL ruSorive chSfal 
wdi phrto: 



DOMESTIC 
POSmONS WANTED 


^tera.fSl&ILSeanfe.WA 


EMPLOYMENT 


POMPll C 
POSITIONS WANTED 


GSADUAIMG AMERICAN coftege 

sanior wih BL&-in French, seefa eitnr 
Mamg or maiher'i helper po sit ion. 
SpHBSjnftlv fiends, Partu 
Anwel cAle far ea^loymert 'Ji . .. 
1983. tfawne ft'diatoeMr references. 
Otrirtina Adan, 1234 34to St NW 
#10. Wasfangtori DC 20007 USA 
AU PA®, ALMOST 1 6, mporoit* ft 
eduixisto desires ponton far 1 • 
ft Aug, {or fraction of) with 


ScWter. 8903 1.. 
Dr,Pttanac,MD 20S&C USA 
BRITISH MAN, 24, experience ri iw- 
ol and diplomtdc fwoehcWi seefe 
position as butfer or void. Bax 361. 
HMd Tribune. 92521 Neuly Cedex, 
Franca. 

Buna. EMBASSY E XPI RH Oy c*- 

ceftert refere — _ 
WritoteBcB 
Port Hurfi Co. 

Dubrii 324017. 

FBWA1E SlUDBfT, 21 , seda or pair 
■ ' t in USA, pr e fwobl/in Arizona or 
from June to end of Aug. Boa 
. Harold Tribune. 92521 Ffcuifty 
lea. r rcwc e. 

FRENCH WOMAN, 45, would take 
one of cMckai m ftatdy, US* 1 
month m summer *83 to improve 
Esh. Bax 363, Herrtd Tribun#, “ 
M e iiil y Cedex. Fronm. 

VBIY EXPOBfCED COUPLE seek 
dom e stic jab anyvriiere, part/M time 
babyrithnu housekeepncL gnjon- 
mg, ironing. C/o Baptist Oxxth te- 
tor, 13 c. lnaua Cokanbier, Fkais 6fe 
YOUNG LADY, 22. PLEASANT, wi!- 

kkkvi uuuih suuvjVod ner rrenen. 
Write / taLHerttor Stowort. 124fc- 
toy, Ithaca NY 14853. 607-2564167. 
INGUSH NANNB ft Afathn' Helps 
fcae now. Nosh Aoencv. 37 Grand 

forode, Bnghton, uKTt«L 682 666. 


AIRFREIGHT 


Ptai Am CPS 

Urgent Worldwide 

SffloR Pafaga Service 


CcJ Pan Am 

or tei An 


AUTO SHIPPING 


SHB» YOUR CAR TO ft FROM 1LSJL. 
VIA AMWSPAND SAVE Free fa» 
iri. Regfa nfty. JK/McGw 
Airport/detrery. A&BCO. KnfabB- 
trort 2, Artvmrn Bfaum. Tele» 
71469. let f03V23T OWT 
womtmvi z*: shaming ft remove* 


ARC, NV. Anfamriir 2% 2HD Artwerpt 
Bdjyum-W 0/231 1653Ta315ZS 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish your business 
International Herald Tribune* where more than a third oi 


in the 
readers 


worldwide, most of tefitmt are in business and industry. wdU read it. Just telex 
us (Paris 613595) before 10 ajtu* ensuring that we eon telex you book* and 
your message tetU appear within 48 hours. The rate is UJS. 88.60 or local 
equivalent per line. You must include co mp lete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


COMPUTH PORTRAITS 

W COLOR OR B ft W 

AN M5TANT MOPMY MAKBt 
THAT CAN EARN YOU 
56000 -SaOOD per monft. 


oede item. M. pan (we or cbnafae. 
1L CASH BUSMBS. Parude. No 
eperienee necessary. Exc el ent far 
nppma certert, resorts, show\ hofch, 
ad order, correwh. fain, or ary high 
sra kxxfen. System price from 
IMOT to 5%00ti Kama. AU A9, 
t e tfpvei e tr. 9, 6 franftfa d, Gen wmy. 

W=p6H)/478ra The *2713. 
Office hours from 10 am. - 6 pje. 


AGENTS WANT® 



Keck iefetCOWlL Atsn. i 

or write to PCS 132, Haifa, broeL 


ask far free 

“ 0*8033 


BUSINESS 

OPPORTUNITIES 


BROKERS 

WE BEUEVE YOUROH4TSCAN 
EARN MUOf MOKE BY WVSRNG 
IN OUR CONCEPT 

Hcomo propebens were prepared by 
6e» Intowdioaol Accstmng fiw. 
Your efienb may «qped to receive an 
ewerageyeafy re fa m mcteJafllBHk 
weal mvtototort with mcctoe cur einutn g 
iretofinitejy, Mhwwm invwmara 
iiqOOO. Attractive eemmsuons. 

Far eomptoM detail wnto to 

GLOBE KAN SA 

24, Ave. Man fapee, 

1005 Laasaene, Sweated 


Telex 25185 


OUTSTANDING OPPORTUMTT. 
btccufive in medical prematian EeU 

jg^esrtsssg 

ed morttona scheme. Bax 358, Herald 
Lea. France 


Tribune, 


Needy Cedex, i 


HONG KONG AND Safane Asia 
atoem, ri t e p Mul offer,. Mafoan 

dufa firidfad, USS1MOO frSe- 
hsto. 5pansi resnnoe peraxt guar. 

TAKE OVB - Ugiani - Antwerp.' 
Worid harbor ft damond aster. 
Whefesato trade wport-expon, fafl &- 
fll paBMlie t . Tc ' 


BUSINESS SERVICES 


U-S-TAX RETURNS/ BBCUX ft UK. 
YtKIRREPRSBirniVEN F1AMX. 

36 roe d. rArgmme, 


DIAMONDS 


DIAMONDS . 

_ Tour best buy. 

wSro u me QM1UUWIO. . 

For free pm fat wne 
tofarinWifanrteh 

•■■"WT BXSOTT 

Edchfahedira 


Heort of tf» Antwerp Oianxwffadoiriy 


DIAMONDS. 4 JEWHAY 
Export Prices Tax Free 

Anhnwp Curing Fodory 
Open Moa dire 5M. induded. 

SHMAM BMVESTMENT 

mlc 1509 Centre Irt.fareer, 
15lh ffaqr. 02/218 28 


AUTO SHIPPING 


TIANSCAlb Europe's iaraai far car^ 
alto baagooB ft Imaenaid effacb 
waddwidi Contort London Etft Dun- 
fa Wanrimra Three Colt 51, Tet 
01-515 (mTGurnb 1219, 3 
Aw du bgnan,' Teh W 55 11. Mtridi 
21, Ueifaernor Str: 19Toi Tet 5720 
77. Brwieb 1000, 165 Rue duT" ' 
Tefe 5134150. Parfa ECONOPAI . 
rue Ybrv 92200 NeuftV 5br Ssne, 

Teh {11791.1240. 

TRAN5CAA 20 rue te Sueur. 75116 
ten. Tel> 500 03 04. Nra 8^ 95 33. 
Antwerp 31 06 ML Coinas 39 43 44. 
FRANKFURT/ MARi-W. Germany. H. 
torment GmW, Teh 0611-448071. 
ftdwjpal over Europe * ro/rcwfiips. 


AUTOS TAX FREE 


AUTOMOBILES 


FB0IAIS BH), Renault Afaine A310 
sports oaepe, 1983 mocH 8500 fare. 
Take over F32JOOO; gucaantoe, de- 
posit ft leasing contract for F 25.000 
am .+ F3060 oer cnan* jnckxfing 
told lanfttwt mnrance. TeL {3] 973 
1885fims. 

1982 NBSAN RAIROL4WD. 4 Sire 

petrol engine. LRD rir-exxyftioning. 
13000 fare £6500 V export fan 
UK. View London. Tek 01 


AUTO RENTALS 


AUSTRIA ft EAST BJROffi 519 per 
day^-AUTCHANS* Frorambnidc- 
ensri. ft Arl020 Vienna. TeL- 2* 16 94. 


AUTOS TAX FREE 


»OM STOCK 
Affetta G1V, river, SF6500 

^arevratrtCrWiori.SM00 
7V OkfaxMi CbrianJ MUO 
M»rad«SD0ffl/OTk/SMSK.new 
Marcedm 280 g. era EU hSm 
and raw Unto as: 

CoAk, Ferrari, tejuar, Bcnige Haver. 

Same day regtortion poxubfa. 

tCZKOVfTS 


SHIPSIDE 

TAX FREE CARS 
AD Makes- AU Models 

European and vroridwide ctoftwy 
IrewMae - Shipmenr 

FREE MULTICOLOR CATALOG 

SWPSID68UI1HNG 


TRANSCO 

TAX FREE CARS 

WeliMpooMcnt stock at mare ihcxr 
one hundred brand new cen, 

’iSS3S£fia fc 


TAX FRffi CARS 

P.CT. 

BffORTlTOWAnONAL llti 

TetQS/231 59 OOaShS^ 

Tefcfe 35546 PHCARTb. •• 


ROHRACKHl MOTORS 

GM3H : 

-r MHKBMSBENft 

. USA^ tgASafabto .. 
Srftoegriw. Yj dMODWa^ferf, 


BRTTAS 


dl export daaiwJSaL^ 

m 


T **,^ro* Sanfi ol mokes ft ewtak. 

"SflSRfiM|a& 


IMMBXA1H.Y FROM STOCK 
M8CH3B 500SB/SEC/SL 190 E 
PORSCHE CABtUCt + 9C + 9285 + 
PORSCHE 1UR80: Alt brand new. 

: HBOBBaBAUHt- 
390OKaBeL Gettnany, BiirgMdA. 18 
Tefc(G561 1 314612. H*99775. 


BOATS AND 
RECREATIONAL 
VEHICLES 


FULLY EQUIPPED SAILING YACHT, 
O'DAY, 37 ft, butt 1980, 42HP, VW 
engine (100 hounL 7 beds. 2 WO, 
eon be rantod m &eece: US$ 56X00. 
Write: Artine C", Evriptoou 1, Mnros 


AVIATION 


- FOR SALE BY OWNER 
DC-9-15 

45775. 16 place executive interior, 
FD-109 sydam, triple L/R NAV. «»*- 
ary fad system. Interior indudes matte 
Iskderoom with double bed ft matter 
I lavatory. TV, 10 dace bangs pka can- 
vwtihto drare Immedaie defaery. 
Nud trade/ twin jrt; ud consider 
tenon 20. DH 125. tear 35. etc, at 
ptetlrode. 

Cal fMp Stow, 702731-0020 
or write 4045 5 Spencer Suite 202 
tes Vegas, Nevada 89109, USA 


HEALTH SERVICES 


wetStNGTON ft CHBSEA 
Otb. Sauna, manage, gymnasium. 


LEGAL SERVICES 


AU-US COURT5-HAGUE NL Expert- 
m m iriaM, ffaonce, dl matten, mteg- 
rey. In Wtto i Who in America. Ffuenl 
German ■ Ml dentnto. Vrilcxn Bo- 


pert. PC. State To 
NY 13202. Teh 3 


Tefc 315471 
IS XML, VISA ft IMMIGRATION 
Cared*** USA. 91 Ft* St Hunore. 
Jtom to, Td 256 90 75/na 642066 fa 
TAX RETURNS PBffARHX 
US IMMIGRATION INVESTMENTS. 
KY attorney Keith Herbert. 3325 
•g5SSS4.Fl JIB. US^T* 

DOMWKMNAITORWY 24 HOUR 
Dwarcre Bofete Domir^odo PO Bo* 
20802, Santo Domii^o, Dora RepuUc 


SERVICES 


PARIS P.R. 

Trifingud young lady. 

589 7059 


y T Pi wa S7 8 *704i ! 
Young lady, muKEngud interpreter. 


Young i*m 
wfllrwd. 


SERVICES 


LADY INTBtPRETER have! ccxnpmj 
TeL Para 633 68 09. 

RAWS BILINGUAL peraond aasUf 
to bue'nass executives. TeF 500 58 17 
YOUNG MAN - tribtgud «tetp«B 
1 travel guide, teit 347 56 5D. 
PUBLIC RELATIONS Engfati - FioriJ 
traveling sialart. Pais 747 59 5S 
PARTS-PK YOUNG LADY, trtopd 
iravaKng ossistart. 527 01 91 
TOKYO PR LADY - COMMMONl 
Tafcya 03 423 2043. Pons 727 9W 


LOW COST FLIGHTS 


TO USA 1 

yaw US Iravd agent-. Pans 7259395; 


HOLIDAYS & TRAVEL 


THE MAGNIFICENT 
STELLA 
SOLARIS 
LOVE BOAT OF THE 
MEDITERRANEAN 
7 AND 14 DAY CRUISES 

To Ihe Greek blends, Turkey, 
Egypt & Israel 

Sdftgg every Monday from Pfm» 
and 

THE YACHT-UKE 
STELLA 
O C E A N I S 
3 AND 4 DAY CRUISES 

To the Greek binds ft Twkey, sofat. 
Every Monday ft Friday from te*- 

tease apply hrjror^ravd agent to 

2 Kar. Servias St., Afaenv ' 
Tdex: 215621 . Phone 322B8BL 


S-*. 

1: 

I" !• 


FLORIDA RB4TA1S. New . ... 
Wry buiUng has spaaaus 2 
roam, 2 bath apartment on 
axaiol waterway. Decondot »*i 
nohed. fully eqwpped. dl 
"oofdy mold wrvKe mtkxfci Sd 
on premses. Golfing ft ten t*} 
Irgns. heated pod, wdk to B*; 
pirale marina MfedJy ftj dgj 


Write: Defao 


-- oekay mtn . 

D35 S. Federd tidveay. 0*Y- 
Beo*,FL 33444, U5A ? 

HORSBtntNG HOUMYS / 
ends in Nprteendy axflUryifaJJ 
how fremi Praa. ChcXcou 
touf. 271 10 Le Neutoura Tek |h>4' 
35 21 01 Fmtee. .. 1 

GREKE - TURKEY. YtaNj 
Athens: Td 8948501 Tlx 218513 »?, 

HaiAS YACHTING. Yodtf Oa«^ 
Academics 26, Athens 134, Goto-' j 


PAGE 12 
FOR MORE 
CLASSIFIEDS 


FBEE HOLIDAY FOR TWO 

fc»lENI»IGRAD f SOCHI & AAOSCOW ^ 

tnojuad on’ eo mpqtition until May 14* 

" SOVIET WEEKLY 

Published in London since. 1942 
- , Always fresh Soviet and worid news 
«*• "tiktsbotod Hbfwy 

P* 1+ 

UX only, fra* (+ 40- fee* pqpMhrf 1 ] 

SSS* 1 ’ u s. $40 per ; v 

Eywylhi«*y of NewsaganH 16p. r - . ^ 

To Soviet Weekly. 

u »"*>nSW74eR. (No 

*"nt*mdn* Soviet Weddy’ fyr ano yedrMt ffOt^' . 

I un dos# ■ 

POOtoque. 

Nora* _____ 


■, DepF. U^/FMW^ 
stamp reqvrred) 


Addtm. 


Phdt him plstunl 




